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Alternative Sources for the Sustainable Development of Thermal
Power Plants: Case Study of Slovak Republic as a significant
potential for transformation within the V4 region

Lenka Kuhnova, Petra Szaryszova, Michal Stri¢ik, Martin Bosak
University of Economics in Bratislava
Miroslav Variny
Slovak University of Technology in Bratislava
Abstract

This research paper deals with the possibilities of using alternative types of fuels for the
electricity production. Power plant Vojany (PPV) is a thermal power plant (TPP) in
eastern Slovakia, which is part of the company Slovenské elektrarne, a. s. (SE). For many
years, it mainly used black coal for the electricity production, which had to be imported
from abroad (Russian Federation). Over time, for both economically and ecologically
inefficient solutions, PPV decided on the co-combustion of biomass and Refuse-Derived
Fuel (RDF), which brought much better economic conditions due to their price, economic
efficiency, and partially closed cycle of the CO- cycle. The authors of the paper deal with
a hypothesis related to the production of energy in the cleanest possible way and at the
same time with the least possible damage to the environment, thus becoming an
inspiration for a similar transformation of other power plants in the V4 region. The results
point to the fact that the potential resources of RDF in the V4 region are not sufficient for
the transition of several coal-fired power plants to burning RDF, also due to the already
existing and newly completed capacities for energy recovery of waste.

Keywords: economic efficiency; 2030 Agenda, black coal, transformation, multi-
fuel mix, thermal power plant,



Time Varying Causal Relationship Between Different
Uncertainties and Renewable Energy Consumption in USA
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Abstract

The modern world is experiencing recurring situations of uncertainty in all economic
and political fields, which increases the production costs that have a significant
impact on achieving the Sustainable Development Goals (SDGs). Therefore, the
main motivation of this paper is to investigate the causal association from six policy
uncertainty indexes such as economic, monetary, taxes, government spending,
healthcare and trade policy uncertainty to renewable energy consumption in USA.
The empirical evidence is based on monthly variables spanning the period January
1985 to July 2022. Hence, the paper used unit root tests in order to determine the
higher order of integration for the variables, in addition to time varying causal
relationship to detect both traditional causation and hidden causality using positive
and negative cumulative components for the uncertainty variables. The outcomes
revealed the existence of a causal relationship running from all the uncertainties
except trade uncertainty to renewable energy especially in the new millennium and
with the positive changes. Accordingly, based on the results obtained, it is clear that
any policy and strategy for energy transition in the United States must consider the
issue of economic uncertainty due to its sensitive role in influencing energy
consumption and consequently environmental deterioration.

Keywords: Economic uncertainty, Renewable energy, Time varying causality,
hidden causality.



Avrasya Ulkelerinde Kiiresel iklim Degisikliginin Tarimsal
Katma Deger Uzerine Etkisi
Siimeyye Seyma Erdik
Atatiirk Universitesi
Mehmet Sinan Temurlenk
Atatiirk Universitesi

Oz

Tarih boyunca iklim degisikligi, iilkelerin ekonomilerini 6nemli dl¢iide etkileme
giicline sahip olmustur. Ayrica giinimizde iklim degisikligi giderek diger
sektorlerin yam sira tarimsal iretimi de tehdit etmeye baslamstir. Ulkeler; cografi
konumlari, gelismislik seviyeleri ve ortalama sicakliklarina gore iklimin etkilerden
farkli derecelerde etkilenmektedirler. Kimi iilkeler iklimin olumsuz etkilerini daha
az hissederken, kimi iilkeler ise daha ¢ok hissedebilmektedir. Calismanin amaci,
1995-2021 donemini dikkate alarak 15 Avrasya iilkesinde iklim degisikliginin
tarimsal katma deger iizerindeki etkisini panel veri analizi yOntemiyle analiz
etmektir. Analiz, 15 Avrasya iilkesinin gelismislik seviyeleri ve ortalama sicaklik
farkliliklar1 g6z Oniinde bulundurularak gergeklestirilmistir. Gergeklestirilen
tahminlerden elde edilen bulgulara gore, ortalama sicaklik farkliliklari bakimindan,
sicak ve soguk kategorideki iilkelerde sicakligin tarimsal katma deger {izerinde
anlamli bir etkiye sahip olmadigi, iliman kategorideki tilkelerde ise sicaklik olumlu
etkiledigi goriilmiistiir. Yagis degiskenine bakildiginda ise yagisin soguk ve sicak
kategorideki iilkelerde anlamli bir etkiye sahip olmadig1 ancak iliman kategorideki
iilkelerde olumlu etkiledigi goriiliir. Gelismislik diizeyinde sicakligin orta ve yiiksek
gelismiglik diizeyinde anlamli bir etkiye sahip oldugu ancak ¢ok yiiksek geligsmislik
diizeyine sahip iilkelerde anlamli bir etkiye sahip olmadig1 goriilmektedir. Yagis ise

orta ve ¢ok yiiksek insani gelismislik diizeyinde anlamli bir etkiye sahip degilken,
yiuiksek insani gelismislik diizeyinde olumlu bir etkiye sahiptir.

Anahtar Kelimeler: iklim Degisikligi, Tarimsal Katma Deger, Panel Veri Analizi



Siirdiiriilebilir Tiiketim Acisindan Yesil Tiiketim ve Yesil
Tiiketici Davramislarinin incelenmesi

Zafer CESUR
Kocaeli Universitesi / Hereke Omer ismet Uzunyol MYO
Salih MEMIS
Giresun Universitesi / Bulancak Kadir Karabas UBYO
Ozet

Insanlar, temel ihtiyaglarim1 karsilamak icin dogadan faydalanmislardir. Insanlar
yasamlarint siirdiiriirken dogada ve ¢evrede bazi degisikliklere neden olmuslardir.
Kimi zaman insanlarin tiketim davranislar1 kaynaklarin bilingsiz ve asiri
kullanimina neden olmustur. Bu da doganin ve ¢evrenin tahrip olmasina yol agmustir.
Ozellikle sanayi devriminden sonra kitlesel dlgekte seri iiretim ve bunun tesvik ettigi
tiiketim kiltiirii dogal kaynaklarin israfi, cevreye ve dogaya verdigi zararlar devasa
boyutlara ulasmigtir. Tiim bu tehditler, tiiketicilerin ¢evreyi etkileyen davranislarini
degistirmig, g¢evre iizerindeki etkinin azaltilmasi ve kaynaklarin kullaniminin
gelecek nesillerin hayatta kalmasini saglayacak sekilde smirlandirilmast olarak
tanimlanan siirdiiriilebilir tiiketim kavraminin ortaya ¢ikmasina yol agmustir.
Stirdiiriilebilirligin saglanabilmesi igin tiiketicilerin kaynak tasarrufunda aktif rol
almalar1 duyarli ve goniillii davranislar sergilemeleri gerekmektedir. Bazi tiiketiciler
digerlerine gore daha bilingli olmakta hassasiyet gostererek tiiketim davraniglarinda
gevre dostu davranmaktadir. Siirdiiriilebilir tilketimin en 6nemli bir pargasi ¢evreye
duyarl: tiiketicilerdir. Yesil tilketim davranisi; dogaya, canlilara ve insanlara zarar
vermeyen ve duyarli bir tiiketim modeli olarak tanimlanabilmektedir. Bu ¢aligmada;
kavramsal olarak siirdiiriilebilir tiiketim ve yesil tiiketim kavramlari
aciklanmaktadir. Siirdiiriilebilir tiilketimin bir yansimasi olarak tiiketicilerde gelisen
yesil tiiketim davranigi agiklanmaya ¢aligilmustir.

Anahtar Kelimeler: Tiketim, Sirdiirilebilirlik, Siirdiiriilebilir Tiiketim, Yesil
Tiiketim



Impact of Investment Strategies on Sustainable Development in
Kazakhstan and Other Turkic Countries: A Time-Series and
Panel Analysis

Bauyrzhan Yedgenov
SDU University Business School
Rana Rzayeva
Rebl N Fam LLC
Abstract

This research investigates the impact of investment strategies, focusing on traditional
capital and green investment, on sustainable development indicators in Kazakhstan
and other Turkic countries. Most of the literature focuses on the impact of
investment, especially traditional capital investment on economic development
indicators like GDP and GDP per capita. With the development of environment
specific green investment in Kazakhstan and other Turkic countries, there is a need
to investigate the impact of this investment on non-GDP oriented sustainable growth
indicators like income inequality, environmental quality, energy security, and
innovation. Each of these are related to SDG goals and promote sustainable growth
rather than focus on production. To perform the analysis, we start with time-series
analysis of the impact of investment on sustainable growth indicators in Kazakhstan
for the period of 2005 and 2022. Then we continue with cross-country panel data
analysis across several Turkic countries with shared institutional and cultural
characteristics, including Azerbaijan. The findings are expected to contribute to the
understanding of how investment decisions can influence sustainable growth
trajectories, informing policymakers, investors, and stakeholders about strategies
that can foster balanced economic development while addressing environmental and
social challenges. The research also seeks to identify potential synergies and trade-
offs between traditional capital investments and green investments in achieving
sustainable development goals, offering recommendations for optimizing
investment strategies for enhanced sustainability outcomes in the region.



The Nexus between Green Finance, Green Energy, Green
Technology, and Fintech in the Framework of Sustainable
Development

Emre Esat Topaloglu
Sirnak University
Tugba Nur
Sirnak University
Ilhan Ege
Mersin University
Abstract

Green finance, energy, technology, and fintech are essential drivers for supporting a
sustainable environment and promoting sustainable development. Green finance
practices and instruments are expected to channel investment capital to finance
renewable and clean energy projects and improve sustainability issues. Furthermore,
it is widely agreed that financial technologies will contribute positively to
sustainable development by providing green finance and improving resource
management. This study analyzes the causal relationships between green finance,
green energy, green technology, and fintech indices. To ensure the reliability of our
findings, we use daily data from reputable sources such as S&P Green Bond for
green finance, S&P Global Clean Energy for green energy, Renewable Energy and
Clean Technology for green technology, and S&P Kensho Future Payments for
fintech indices. In line with the objective, a Vector Autoregressive Regression
(VAR) model is first constructed, followed by Granger causality and impulse
response analysis. According to the causality results, there are bidirectional causal
relationships between green finance and green energy, green technology, and
fintech, as well as one-way causal relationships between green finance and green
technology and from green energy to green technology. Based on the impulse
response analysis results, the green energy index is a significant shock transmitter to
the green bond index, and the green technology index is a significant shock
transmitter to the fintech index. The results suggest that capital support for green
finance is crucial to promoting green energy and technology and supporting
sustainable development.

Keywords: Green finance, fintech, green bonds, green technology, green energy,
sustainable development



Implementation of ESG Principles - Legal and Economic
Approach
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Abstract

Climate change, economic and raw material crises, increased social awareness,
initiated regulatory changes, increased investor interest, development of reporting
standards, resulted in a dynamic increase in interest in ESG issues worldwide. The
paper analyses selected part of legal and economic framework for practical
implementation of ESG policy among companies. The analysis of documents, a
comprehensive desk research, literature review and comparative studies were
conducted to establish a foundational understanding and delineate the specific
parameters of inquiry within the subject matter. Subsequently, data and metadata
were meticulously gathered to inform the subsequent analytical phases also showing
good practices by case-study example. The findings of the study highlight a
significant disparity between scientific inquiry and the availability of standardized,
universally accepted metrics and methodologies for the practical implementation of
Environmental, Social, and Governance (ESG) principles. This underscores the
twofold relevance of the research topic, encompassing both theoretical and practical
dimensions. It is evident that the establishment of a cohesive system, grounded in
legal and economic frameworks, is imperative to facilitate the effective
implementation of ESG strategies by companies. Presently, these domains appear
disjointed, posing challenges to implementation efforts. Consequently, policymakers
are encouraged to integrate both legal and economic perspectives into the
formulation of coherent regulations and methodologies for practical ESG
implementation.

Keywords: ESG implementation, law, economics, green finance, green bonds, case-
study, sustainability, European Green Deal



Green Entrepreneurship: Evolution Of The Literature And
Future Research Directions

Associate Professor, Nisar Ahmad
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Abstract

This study provides a systematic review of green entrepreneurship (GE) literature
based on citation analysis from 1998 to 2024. The research proved the GE literature's
evolution, identifying influential authors, journals, and publications. Further, it
provides conceptual, intellectual, and social structures in the area of research. By
combining the citation and network analysis results, the study offers the research
themes and the current state of the literature. The study results show that York J.G.
is the leading author in this area, and the Journal of Cleaner Production is the
prominent journal. According to co-word and co-citation analysis, environmentally
friendly entrepreneurship, strategic green entrepreneurship, and sustainable
economic growth and innovation are the key research themes. The primary research
streams are sustainability, performance, and market dynamics toward green
entrepreneurship. Collaboration networks among authors and countries suggest that
China is the major country in this area of research. The study provided crucial
insights into the current literature and concludes with recommendations for future
researchers.

Keywords: Green entrepreneurship, citation analysis, systematic literature review,
research themes



Siirdiiriilebilir Pazarlama Stratejilerine Etki Eden Faktorlerin
Onceliklendirilmesine Yonelik Giresun Ilindeki Oteller Uzerine
Bir Arastirma

Salih MEMIS
Giresun Universitesi
Selcuk KORUCUK
Giresun Universitesi
Ozet

Giiniimiiz diinyasinda toplumsal ve ¢evresel problemlerin git gide artmasiyla birlikte
siirdiiriilebilirlik yalnizca bir yasam bigimi degil, ayrica bir zorunluluk haline
donismiistiir. Kit olan dogal kaynaklarin tiilkenmesiyle, kiiresel 1sinma ve gevre
kirliligi gibi problemler diinyanin en biiyiik tehditlerinden birisi olmakla birlikte
stirdiiriilebilirlikle miicadelede de insanligin karsisina ¢ikan ana problemlerdir. Bu
baglamda kiiresel iklim degisikligi, stirdiiriilebilir hayatin 6nemini her gecen giin
arttirmaktadir. Bu acidan isletmeler tarafindan yiiriitiilen siirdiiriilebilir pazarlama
uygulamalarmin miisterilerce benimsenmesi ve miisterilerin bilinglendirilmesinde
isletmelerin  yiiriittiikleri ~stratejilerin  incelenmesi 6nemlidir.  Siirdiiriilebilir
pazarlama stratejilerine etki eden faktorlerin 6nem derecesinin ortaya konulmasimin
amaglandig1 bu ¢aligmada yapilan arastirma sonucunda siirdiiriilebilir pazarlama
stratejilerine etki eden en onemli kriterler sirasiyla “Uriin”, “Siire¢”, “Dagitim”,
“Tutundurma”, “Fiyat” ile “Fiziksel Unsurlar” oldugu tespit edilmistir. Ote yandan
“Insan” faktorii ise en az 6nemli kriter oldugu belirlenmistir.

Anahtar Kelimeler: Siirdiiriilebilir Pazarlama, SWARA, Cok Kriterli Karar Verme
Teknikleri.



The Competitive Edge of Azerbaijan for Green Ammonia Exports in
Global Energy Transitions

Asmar Isayeva
University College London (UCL)
Abstract

The paper analyses the potential of Azerbaijan to position itself as a significant
player in regional energy transition through green ammonia exports. It begins by
contextualising the shift away from hydrocarbons towards renewables, driven by
environmental concerns and commitments. Recognising the challenges of renewable
integration due to supply-demand mismatches, the study explores emerging
solutions like energy storage, particularly green ammonia.

Focusing on Azerbaijan's energy landscape, the analysis highlights the country's
substantial renewables potential and investments alongside its existing fossil fuel
infrastructure. Leveraging this potential, Azerbaijan could play a pivotal role in
green ammonia production and export. The study examines both the infrastructural
readiness and economic competitiveness of Azerbaijan in this regard.

Infrastructural readiness consists of existing ammonia production facilities and
distribution networks, both internally and externally. Azerbaijan's ability to integrate
green ammonia production into its existing infrastructure presents a cost-effective
advantage, while its strategic location and distribution network, including pipelines
and railways, facilitate access to potential export markets, particularly in Southern
Europe.

Economic competitiveness is evaluated by analysing both potential importers and
competitors in the green ammonia market. The study identifies countries with high
potential for importing Azerbaijani green ammonia based on factors such as
distribution access, gas & energy dependence, and renewable energy capacity.
Additionally, it categorises competitors into close, medium-term, and grey ammonia
suppliers, assessing their current and future market positions.

The study concludes by acknowledging limitations due to data unavailability and
proposes recommendations for future research, including data-driven modelling and
examination of blue ammonia's potential. Despite challenges, Azerbaijan's
optimistic outlook considering the above-mentioned opportunities and investment
roadmap exists, especially in regions with limited renewable energy capacity.

Keywords: energy transitions; renewable storage; green ammonia; renewable
exports; Azerbaijan energy framework
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Abstract

There is growing interest in ecosystems as an approach for understanding the context
of entrepreneurship at the macro level of an organizational community. It consists
of all the interdependent actors and factors that enable and constrain
entrepreneurship within a particular territory.

The entrepreneurial ecosystem represents a collection of actors that interact within a
geographically bound entrepreneurial environment and factors, which contribute to
the development of productive entrepreneurship. Innovation ecosystems represent
communities of interacting actors that support innovation processes and create
technologies and innovations. The focus of the innovation ecosystem is on value
creation through the creation of innovations, while the focus of the entrepreneurship
ecosystem is on the development of entrepreneurship. There are differences between
the two concepts, but also the relationships and interactions, which are revealed in
the chapter. Also, there are highlighted the framework, components and features of
both entrepreneurial and innovation ecosystems.

Keywords: entrepreneurial ecosystems, system, innovation, entrepreneurship,
knowledge.
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Economics of Renewable and Alternative Energy Sources
Mazahim Azimov
ADA University
Abstract

The paper analyzes alternative and renewable energy sources. The paper defines
energy sources as alternative and renewable energy sources. It is necessary to
understand the type and characteristics of sources for a country to invest. For this
purpose, the paper provides a general overview of most types of non-fossil energy
resources and their features. The impact of location, natural resources, water
reservoirs, and other dependent and independent measures was defined.
Furthermore, the paper classified energy sources as alternative but not renewable
and renewable but not alternative to create deep clarification. The total cost and
energy efficiency of the sources were also identified for comparison among energy
sources. The general statistics of the alternative and renewable resource production
by the country are based on data defined to identify countries’ potential and activity
areas on the usage of sources for moving to green energy. Choosing the right sources
in the right direction to decrease greenhouse gas emissions and increase
sustainability is advised.

Keywords: Alternative energy sources, Renewable energy sources, fossil fuels,
greenhouse gas emission
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Abstract

The green economy and employee participation in the generation and distribution of
enterprise income are closely related, since both aspects are aimed at creating a
sustainable and responsible business. Workers can play an important role in
developing a green economy by encouraging the use of environmentally friendly
technologies and practices within the enterprise. The participation of employees in
generating enterprise income is also a key aspect of the social responsibility of a
business. Employees who are involved in profit distribution decisions can be more
motivated and dedicated to their work, which helps improve enterprise productivity.
In addition, the participation of employees in generating enterprise income creates
more stable and strong relationships between employees and management, which
has a beneficial effect on the long-term sustainability of the enterprise. This article
explores the importance of staff motivation in increasing the productivity and GDP
of a country. The authors identify two main areas of motivation: employee
participation in the enterprise’s profits and participation in the formation of the
company’s property. To assess the impact of motivation on enterprise income, an
analysis of the private and public sectors is carried out, taking into account
differences in the forms of participation in income generation. The authors also study
statistics on worker income and its share in GDP. Using methods of quantitative and
qualitative analysis, the authors come to the conclusion that changes are needed in
the system of remuneration and income generation, and also offer recommendations
for increasing the productivity of employees in both sectors. The study highlights
the importance of motivation for improving the performance and well-being of a
country as a whole. Having analyzed wages and dividends on employee motivation,
the results obtained allow us to conclude that changes in the wage system are
necessary to ensure a green economy. Ensuring the growth of a green economy
requires changes in the income system that will improve the productivity of private
and public sector workers.

Keywords: income, wages, GDP, motivation management, participation
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The Impact of Financial Policies on Promoting the Development
of Green Innovation

Turgay Nasirli
University of Bonn
Abstract

This research investigates the factors influencing the development of green patents
and their implications on green innovation. Green financing has the purpose of
funding the environmental initiatives by directing capital from financial institutions
to eco-friendly projects. Through a review of existing literature and empirical
analyses, we identify influence of financial variables and economic policy strategy
as key contributors. Preliminary findings suggest that these factors significantly
impact the prevalence of green patents, highlighting the importance of policy and
financial decisions in fostering environmentally sustainable technological
advancements. Our findings reveal a positive correlation between environmental RD
expenditure and green innovation. Moreover, venture capital emerges as a
significant driver of green innovation, facilitating the development of
environmentally conscious solutions by mitigating financial risks. Additionally, the
stringency of environmental policies and the presence of green bonds and carbon
taxes demonstrate positive associations with green innovation. Ultimately, this
research contributes to the ongoing discourse on sustainable development, offering
a nuanced understanding of the dynamics driving green innovation.

Keywords: green innovation, financial policies, green patents
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Abstract

The urgentand pressing challenge posed by global climate change underscores the critical need
for immediate and decisive action, particularly in the mitigation of greenhouse gas (GHG)
emissions to facilitate a trajectory towards sustainability. The significance of the aluminum
industry, characterized by its notable carbon footprint, accentuates the importance of
conducting comprehensive and environmentally-conscious analyses within this sector.
Heightened environmental apprehensions surrounding aluminum production necessitate the
development of effective approaches for emission forecast. Through meticulous assessments
and exhaustive forecasts of CO,emissions across the global aluminum industrial chain system,
this study employed the Autoregressive Integrated Moving Average (ARIMA) model to
scrutinize data spanning from 2005 to 2030. By furnishing valuable insights into prospective
emission patterns and providing guidance for the formulation of sustainable policy measures,
this research assumes a pivotal role in shaping data-driven strategies aimed at mitigating the
environmental impact of aluminum production. Consequently, it contributes significantly to
the collective endeavor to combat climate change and foster a more resilient and sustainable
future for humanity.

Keywords: green economics, aluminum industry, CO; emissions, ARIMA model,
sustainability.
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Otraf Miihit, Tabii Sarvatlor va Birbasa Xarici Investisiyalarin
Iqtisadiyyata Tasiri: Azarbaycanda Iqtisadi Inkisaf vo Karbon
Emissiyas1 Arasindaki 9laganin Ekonometrik Tahlili

Sevinc Qaribova
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Bu todgigat Azorbaycanda straf miihit, tobii ehtiyatlar, birbasa xarici investisiyalar
(BX1), iqtisadi inkisaf vo karbon emissiyalar1 arasinda alagolor sobokosini arasdirir.
Tadqiqat bu qarsiliqlt slagslori diggstlo ayiraraq, onlarin 6lksnin gelocak iqtisadi
trayektoriyasina dogiq tosirini 6lgmok mogsadi dasiyir. Otraf miihitin ¢irklonmasi va
igtisadi artim arasinda miirokkab garsiligli slagoys dair mévcud adabiyyati hartorofli
nozardon kegirdikdan sonra, tadgigat Azarbaycanin karbon emissiyalarinin artimmin
osas soboblorini daha dorindon arasdirir vo tohlil edir. Daha sonra o, BXI-nin igtisadi
artima tasiri ilo onun potensial ekoloji naticalori, xiisusilo do karbon emissiyalarinin
istehsali arasinda ¢oxsaxali alageni giymatlondirmok fi¢iin miirokkab ekonometrik
iisullardan istifads edir. Bu tapintilar Azorbaycanin ekoloji miilahizalori ham igtisadi
siyasatloro, ham do investisiya strategiyalarina inteqrasiya etmosinin ehtiyacini
vurgulayan shamiyyoto malikdir. Bu todgigat siyasotcilor vo todqiqatgilar tigiin
doyarli molumat verir vo onlara davamli iqtisadi artimi togviq edon molumatlara
osaslanan strategiyalar formalagdirmaq imkani verir. Azorbaycan bu tarazligi
gorumagla ugurlu golocayi tomin eds, eyni zamanda golocok nasillor tiglin otraf
miihiti qoruya bilor. Bu magsadin reallagmasi siyasatgilorin bu todgigat naticalorini
igtisadi inkisad vo otraf miihitin birgs movcud oldugu golacoys ¢evirmok
bacarigindan asilidir.

Acar sozlor: birbasa xarici investisiyalar, karbon emissiyalari, tobii sorvatlor, otraf
miihit.
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Azerbaycan’da Ekonomi- Enerji Iliskisi: Prisma Yéntemi ile
Meta-Sentez Analizi

Dr. Oznur TASDOKEN
Antalya Ticaret ve Snayi Odasi
Prof.Dr. Giilden BOLUK
Akdeniz Universitesi iktisadi Idari Bilimler Fakiiltesi iktisat Boliimii
Ozet

Kuruldugu ilk yillarda (1990’1arin bagi) ithal enerjiye bagimli olan Azerbaycan,
glinimiizde net enerji ihracat¢ist konumundadir. Azerbaycan ekonomisinin
kalkinma siirecine 6nemli katki saglayan enerji konusu, literatiirde daha ¢ok ticaret
boyutu ile ele alinmakta ancak enerji-yenilenebilir enerji ve biiyiime konular1 goz
ard1 edilmektedir. Bu c¢alismanin amaci, 1997-2024 yillar1 arasinda Azerbaycan,
enerji ekonomisi ve yenilenebilir enerji konularinda iktisat literatiiriinde yapilan
calismalarin genel bir degerlendirilmesi yapilmaktadir. Azerbaycan ve enerji
kanularini igeren ve Sistematik Incelemeler ve Meta-Analizler i¢in Tercih Edilen
Raporlama Ogeleri (PRISMA) yaklasimi ve Kritik Degerlendirme Becerileri
Programi degerlendirme araci (CAPS) yontemleri ile ilgili iktisat literatiiriinde
yayinlanan caligma ile karsilagsmadigimizdan, bildigimiz kadariyla bu bildiri bu
konudaki ilk yaymdir. Bu baglamda ¢alismanin bu alandaki boslugu doldurmasi
beklenmektedir. Ilaveten, calismadan elde edilen bulgularin gelecekte Azerbaycan
ve enerji konuriyla ilgili yayin yapacak arastirmacilara ve politika yapicilara rehber
olacaktir.

Anahtar Kelimeler: Enerji ekonomisi, CAPS, PRISMA (2015).
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Utilizing Sustainable Development Goals to Promote Sustainable
Consumption, Production, and Economic Growth in V4
Countries

Maria Kmety Bartekova
University of Economics in Bratislava
Helena Majduchova
University of Economics in Bratislava
Abstract

Consumption and production patterns significantly impact the environment.
Adopting sustainable production and consumption practices promotes efficient
resource use, respects resource limits, and reduces strain on natural capital, thereby
enhancing overall well-being, maintaining a clean and healthy environment, and
protecting resources for future generations. Sustainable Development Goal 12 (SDG
12) provides key indicators for tracking advances in sustainable consumption and
production. Monitoring SDG 12 within the EU focuses on decoupling environmental
impacts from economic growth, and on developments in energy consumption and
waste management. This paper aims to explore the relationship between economic
development, measured by Real GDP per capita, and sustainable production and
consumption, indicated by the Circular material use rate, in the V4 countries
(Slovakia, Czech Republic, Hungary, and Poland). It also examines the link between
these indicators and the objectives of SDG 8 ‘Decent Work and Economic Growth’
and SDG 12 ‘Responsible Consumption and Production’. Regression analysis was
employed to investigate these relationships. The analysis revealed a strong positive
correlation between Real GDP per capita and Circular material use rate solely in the
Czech Republic. This paper presents preliminary results from the research project
VEGA no. 1/0462/23 “Circular economy in the context of the societal demands and
market constraints’, and VEGA no. 1/0465/23 ‘Generic, convergence and model
approaches of environmental production and logistics in business development in
Slovakia’.

Keywords: Sustainability, Sustainable development, Sustainable production,
SDG 12, SDG 8.
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Green Logistics: Collaboration Between Humanitarian Aid
Organizations and Private Sector
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Abstract

Today, environmental sustainability is increasingly crucial, with the concept of
green logistics emerging as a prominent approach. Green logistics aims to reduce the
environmental impacts of logistics processes and implement sustainability
principles. In this article, under the title "Green Logistics: Collaboration between
Humanitarian Aid and the Private Sector,” a perspective that combines
environmental sustainability and humanitarian aid is presented. Humanitarian aid
encompasses urgent assistance and support activities needed during crisis situations
such as natural disasters, conflicts, or other emergencies. The private sector, on the
other hand, assumes a role in transforming business practices by embracing
sustainability principles and contributing to society. This article examines how
collaboration between humanitarian aid and the private sector can create synergy
within the green logistics concept. Additionally, it discusses the potential impact of
this collaboration on increasing environmental sustainability and contributing to
societal welfare. Ultimately, this article highlights the importance of collaboration
between humanitarian aid and the private sector in developing more effective and
human-centric solutions in the field of green logistics.

Keywords: Green Logistics, Environmental Sustainability, Humanitarian Aid
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Examining the Impact of Circular Economy on Brand
Reputation and Financial Performance of Indian Companies

Dr. Mushtag Ahmad Shah, Bandna Thakur
Lovely Professional University
Dr Shweta Dewangan
ICFAI University Raipur
Abstract

The mounting issues of inequality and environmental degradation are increasingly
prompting a shift towards adopting a sustainable economic system. Embracing eco-
friendly practices not only benefits the environment but also results in substantial
cost savings for businesses. This study investigates how circular economy practices,
specifically waste treatment, reduction, and recycling, impact brand reputation and
financial performance of companies listed on the S&P BSE GREENEX index, a
sustainability-focused index in India. Structural Equation Modeling (SEM) is
employed to analyse the relationships between circular economy practices, brand
reputation, and financial performance for companies listed on the S&P BSE
GREENEX index. Examination of financial performance through the lens of brand
reputation reveals a significant connection, as companies with favourable
reputations often command premium prices and enjoy greater customer loyalty. The
findings offer valuable insights for stakeholders invested in promoting sustainability
and achieving business success within the framework of circular economy
principles, particularly for companies striving to excel within a sustainability-
focused market segment

Keywords: Business Performance, Corporate Social Responsibility, Circular
Economy, Brand Reputation, Competitive Advantages
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Lojistik Isletmelerinde Yesil Girisimciligin Oniindeki Engellerin
Cok Kiriterli Karar Verme Yontemleri Ile Agirhklandirilmasi:
Giresun Ili Ornegi
Selcuk KORUCUK
Giresun Universitesi
Salih MEMIS
Giresun Universitesi

Ozet

Diinyada &zellikle yasanan kiiresel 1sinmayla iklim degisikligi olaylar1 {izerinden
ortaya ¢ikan ¢evre problemleri, yesil doniisiim uygulamalarini harekete gegirmistir.
Bu doniisiim ile gevresel durumlara duyarli, farkinda ve sorumlu davranis ile beraber
stirdiiriilebilirlik kavrami 6n plana ¢ikmaktadir. Genellikle ¢evresel problemlerin
temelinde ekonomik unsurlarin olmasi, ¢evresel problemlerin de biitiin beseri
faaliyetleri etkilemesi ¢evrenin korunmasi ve onun iizerindeki olumsuz etkilerinin
kontrol edilmesini mecbur hale getirmektedir. Bu dogrultuda, ¢evreye duyarh
ekonomik faaliyette bulunacak ekonomik hedefleri uygulamaya koyarken sosyal
hedef ve amaglar1 da géz oniinde bulunduracak yesil girisimciler 6n planda yer
almaktadir. Yesil girisimcilik, ¢evresel problemlerin ele alinarak, ¢evre dostu
girdileri kullanmayi, temiz imalat siireglerini, geri doniisimii ve atik yonetimini
olumlu bir etkiye doniistirecek unsurlari igermektedir. Yesil girisimciligin
gelismesinin ~ Oniindeki  engeller girisimcilerin = bu  alana  ydnelmesini
zorlastirmaktadir. Lojistik isletmelerinde yesil girisimciligin oniindeki engellerin
karar kriterlerinin 6nem derecesinin ortaya konulmasinin amaglandigi bu ¢alismada
yapilan aragtirma sonucunda yesil girisimciligin 6niindeki engellerin en dnemlileri
sirastyla “Finansal Engeller”, “Cevre Dostu Uriin ve Hizmetlere Kars1 Biling ile lgi
Eksikligi” ile “Yonetim (hiikiimet) Bakis Agis1 ve Pazar Dinamikleri” oldugu tespit
edilmistir. Ote yandan “Biirokratik Sistem ve Kiiltiirel Farkliliklar” ve “Yatirimei
Bulma Problemi ve Paydas Bulma Zorlugu” faktorleri ise en az 6nemli kriterler
oldugu saptanmustir.

Anahtar Kelimeler: Yesil Girisimcilik, SWARA, Cok Kriterli Karar Verme
Teknikleri.
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Development of Tourism Services and Infrastructure in
Samarkand

Mastura Sidikova
Silk Road International University of Tourism and Cultural Heritage
Abstract

Samarkand, with its ancient and rich cultural heritage, is located in the heart of
Central Asia. Its touristic potential, formed over centuries, is valued today as one of
the most convenient cities for tourism development in Uzbekistan. After
independence, Samarkand, which was called the "Mecca of Tourism", carried out a
number of effective activities related to the development of tourism. Increasing the
flow of tourists in the city, providing them with services and creating conditions
were determined separately in the state decisions and laws. In this article, the
development of tourism infrastructure in Uzbekistan during the years of
independence is analyzed on the example of Samarkand. Also, issues related to the
state of ecological balance of Samarkand today will be covered.

Keywords: Samarkand, tourism, decisions, Konigil, tourism villages, flow of
tourists, ecology, greening.
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Barpa Olunan Enerji Manbalarindoan istifadonin Yasil Maliyya
Mexanizmi

El¢in Mommadzada
Azarbaycan Dovlat iqtisad Universiteti
Xiilasa

Bu elmi mogalo ekoloji dayanigliq ve maliyys innovasiyalar1 arasinda olaganin
todqiqini aragdirir. Tadgigatin moaqsadi onun barpa olunan enerji manbolarinin
istifadosinin daha da yaxsilagdirilmasidir. Bunun ii¢iin biz yasil maliyys
mexanizmlarina baxmaliylq. Bu mexanizmlor yagil istiqrazlar, karbon kreditlori,
borpa olunan enerji layihalori vo diger uygunlasdirilmis maliyyslogdirmoa modellori
daxil olmagqla miixtalif maliyys alstlorini ohats edir. Todgigat barpa olunan enerjinin
genis istifadasina ¢atinlik yaradan maneslori aradan qaldirmaq tigin maliyya
strukturlarinin strateji cohatdan necs istifads oluna bilacayina dair praktiki fikirlor
toklif edir. Todgiqat yasil maliyya mexanizmlori va borpa olunan enerji arasindaki
qarsiligh olagoni arasdiraraq siyasatgilor, maliyys institutlar1 va s. kimi taroflora
praktik hallor toklif etmoys caligir. Bundan slavs, tadqiqat siyasi ¢argivalarinin vo
tonzimloyici nizamnamolorin miirokkabliklarini nazordon kegirir, hokumatlorin yasil
investisiyalar1 togviq etmok liglin alverigli maliyys vasitolorinin neco tortib eds vo
hoyata kegira bilocayine isiq salir. Davamliliq mogsadlsrine nail olmag vo asagi
karbonlu igtisadiyyata kegid ti¢iin qlobal saylor kontekstinds bu magals vaxtinda vo
hoyata kegirils bilon anlayislara nozar salir.

Acar sozlor: Ekoloji davamlilig, maliyys innovasiyasi, barpa olunan enerji
monbalori, yasil maliyya.
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Nutritional/ Pharmacological Properties Of Tea-Based
Beverages: From Traditional To Green Food Industry.

Aziz Eftehari
Ege University
Azerbaijan State University of Economics (UNEC)
Rovshan Khalilov
Baku State University
Azerbaijan State University of Economics (UNEC)
Narmina Alasgarova
Azerbaijan State University of Economics (UNEC)
Abstract

People around the world like drinking tea, which is a pleasant and safe beverage that
is high in antioxidants. Out of all tea eaten worldwide, black tea makes up around
78%, while green tea makes up about 20%. The idea of "using tea to promote human
health and to prevent and cure illnesses” has drawn a lot of attention in the past 10
years. Simple illnesses such as bacterial and viral infections, as well as chronic
debilitating diseases including cancer, coronary heart disease, stroke, and
osteoporosis, seem to be less common in tea users. Early research on green tea
indicated that it may have health benefits for people. The focus of the research has
shifted to include black tea in recent years. Recent studies have shown that the health
benefits of black and green tea are relatively comparable in terms of reducing the
risk of several human diseases, such as heart disease and various forms of cancer.
The current developments in tea beverage research are emphasized and critically
reviewed in this work, with an emphasis on processing techniques for taste
improvement. Tea beverages have been produced via cold extraction, ultrasonic
extraction, and dynamic extraction. The following enzymes have been employed to
enhance the flavor of tea beverages: lyticase, protease, amylase, pectinase, tannase,
and B-glucosidase. Among other analytical methods, chromatography and
electrochemical fingerprinting have been employed to assess the flavor of tea drinks.
A plethora of novel varieties of fermented tea drinks have been created. This review
examines and summarizes recent research on the bioactive ingredients,
bioavailability, nutritional benefits, and safety concerns of tea-based beverages, with
a focus on the molecular processes behind these health benefits. The goal is to
improve the quality of tea beverages and their potential health benefits in the green
industry.

Keywords: Green industry, Tea, Health, Beverage
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Modeling and Creation of an Autonomous Photovoltaic System
in MATLAB/SIMULINK: A Review of Green Technologies

Elnur Huseynzade
Azerbaijan State University of Economics
Hamid Abdullayev
Azerbaijan State University of Economics

Abstract

In recent decades, active attention has been paid to the use of renewable energy
sources, including solar energy. Many photovoltaic power generation projects have
been implemented in different countries, which require the analysis and verification
of the performance of photovoltaic modules. However, experimental testing of PV
power systems with DC-DC converters is not always practical. Software simulation
models help to analyze the performance of PV systems, and the general circuit model
presented in this work can be used to verify the performance of any commercial PV
module. We present the simulation of the mathematical model of the photovoltaic
module and the DC-AC converter, as well as the study of the operating modes of the
solar power generation system under different load characteristics. The obtained
results can be used to analyze the performance of any commercially available
photovoltaic modules and to optimize the performance of photovoltaic systems.

The subject of the study is the analysis and verification of the operation of
photovoltaic modules.

Implementation of an experimental setup for a photovoltaic energy system with a
DC-DC converter and computer modeling of the parameters of integrated solar
energy generation systems with photovoltaic modules using the MATLAB software
environment are used. Application of theoretical, mathematical and statistical
methods is used for data processing.

As a result, optimization of the operation of photovoltaic systems and increase of
their efficiency is obtained.

Using MATLAB/Simulink simulation with PV modules makes it easy to analyze
and optimize the performance of solar installations with DC-DC converters. Taking
into account the influence of solar radiation and temperature on the output current
and power characteristics of the modules, this model can significantly increase the
efficiency of the entire installation.

Keywords: photovoltaic system, MATLAB/Simulink, temperature, system energy
performance, solar power.
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Logistika va Nagliyyat Proseslarinda Yasil Strategiyalar:
Davamh Mobillik iiciin Yol Xaritasi

Rasulzada Sofige
Azarbaycan Texniki Universiteti
Xiilasa

Logistika va naqliyyat sektorlari qlobal ticaratds holledici rol oynayir, lakin onlar
hom do istixana qazlarinin emissiyasii, havanin ¢irklonmasi va resurslarin tiitkonmasi
yolu ilo straf miihitin deqradasiyasina shomiyyatli daracado tosir edir. Artan ekoloji
problemlars cavab olarag, logistika va nagliyyat proseslorinin straf miihits tesirini
minimuma endirmok iigiin yagsil strategiyalarin iglonib hazirlanmasina vo hayata
kegirilmasins diqget artir. Bu elmi mogalo dayanigh nogliyyat rejimlori, enerjiys
gonaot edon oamoliyyatlar, yasil tochizat zoncirinin idars edilmoasi va innovativ
texnologiyalar kimi miixtolif aspektlori ohato edon logistika vo nogliyyat
proseslorinds yasil strategiyalarin hortarofli nazordon kegirilmasini tomin edoan
masalalori arasdirir. Méveud oadabiyyat vo niimuns arasdirmalarina osaslanarag, bu
mogals logistika va naqliyyatda yasil strategiyalarla slagoli effektivliyi, ¢atinliklori
Vo imkanlari aragdirir. Homginin mogalodo logistika vo nogliyyat proseslorinin
davamhiligini daha da artirmaq {iglin rogomsallagsma, elektriklogdirmo vo dairovi
igtisadiyyat prinsiplorinin potensialin1 vurgulayaraq, bu sahads golocak istiqamatlori
Vo yaranan tendensiyalari slavo olaraq, logistika vo noqliyyat sektorlarinda dayaniqli
mobilliyin togviq edilmasinds, karbon emissiyalarinin azaldilmasinda vo ekoloji
mosuliyystin tagviqinds yasil strategiyalarin shomiyyatini miizakiro edir.

Acar sozlar: Yasil strategiyalar, Davamli nagliyyat, Enerji somaraliliyi

26



Factors Affecting the Total Foreign Exchange Reserve Adequacy
of the Central Bank: Turkey and Azerbaijan

Gunduz Jamalzade
Karabuk University
Assoc.Prof.Arif Saldanli
Istanbul University
Elgiz Jamalzade
Azerbaijan State University of Economics

Summary

International foreign exchange reserves are widely acknowledged as a global
medium of exchange that possesses a readily available characteristic. Official public
assets, which are foreign assets kept and organized by the monetary authorities of
countries, serve as a complement to foreign exchange reserves. Adequate levels of
foreign exchange reserves are necessary for nations to meet their payment
commitments and sustain the stability of their currency. The primary rationale for
the Central Bank's decision to maintain liquid foreign exchange reserves is to
establish a safeguard against any speculative assaults or fluctuations in the trade
balance.

The primary objective of this research was to ascertain the many elements that
influence the sufficiency of the aggregate foreign exchange reserves in Azerbaijan
and Turkey. The article examined the sufficiency of the gross foreign exchange
reserves of the Central Bank of the Republic of Azerbaijan (CBAR) and the Central
Bank of the Republic of Turkey (CBRT) based on the ideal reserve ratios
recommended by the IMF. Following an extensive examination of theoretical and
conceptual literature, this study aims to assess the sufficiency of the Gross Foreign
Exchange Reserves held by the CBAR and CBRT. The proposed optimal reserve
ratios are utilized to elucidate the reserve adequacy of these countries, while
considering the theoretical relationship between the variables. To achieve this
objective, a logit regression analysis was conducted using the data spanning from
2012 to 2022. The results indicate that there is a positive and statistically significant
relationship between interest rates and the overall adequacy of foreign exchange
reserves. Considering the influence of interest rates on economic stability and
financial performance, this outcome is anticipated. Furthermore, it was shown that
the exchange rate variable exhibited a statistically significant negative impact on the
preceding period. The present empirical study offers an overview of the various
elements that influence the sufficiency of the aggregate foreign exchange reserves
of Azerbaijan and Turkey. The findings of this study offer crucial insights to decision
makers regarding the variables that must be considered when overseeing foreign
exchange reserves.

Keywords: Logit Model, Macroeconomic Indicators, Optimum Foreign Exchange
Reserves
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Panel Method Analysis of the Causal Relationship Between Tax
Revenues and Employment in Terms of Sustainable Tourism
Earnings

Bahman Huseynli
Azerbaijan State University of Economics (UNEC)
Azerbaijan Public Employment Agency (APEA)
Abstract

The tourism sector encompasses a wide range of activities, businesses, employment
agreements, and working conditions. The analysis of economic activities, such as
tourism, within the context of productivity lays considerable importance on the
aspect of employment. Consequently, the process of formulating tax policy is a
complex undertaking that is often influenced by a multitude of interests and
variables, all of which are susceptible to abrupt fluctuations. The tourism industry
serves as a catalyst for economic and social progress while also generating increased
tax revenues for governmental bodies. The purpose of this research is to examine the
impact of tourism revenues and employment rates on tax revenues. The study model
was examined using data obtained from South Africa and Morocco during the period
of 2002-2020 by using the fixed effects method, a panel analytic approach.
Additionally, the study utilizes annual data and applies the Friedman, Pesaran, and
Frees tests. In order to gain a comprehensive understanding of the impact of the
tourism sector on the nation, the study incorporates an examination of employment
rates. The findings of the study indicate that there is no statistically significant
correlation between tax revenues and tourism earnings in South Africa and Morocco.
There exists a significant correlation between employment rates and tax receipts.
According to the estimation, there is a positive correlation between employment
rates and tax collections. Based on the aforementioned analysis, it is recommended
that the government implement measures aimed at stimulating employment and
fostering the creation of new workplaces through the formulation and
implementation of public policies.

Keywords: Sustainable Tourism Economics; Tourism Revenues; Tax Earnings;
Employment; Panel Analysis; South Africa; Morocco; African Economy

28



Yasil iqtisadiyyatin Inkisafi Masalolori
Abduxalig Narmin
Azarbaycan Dovlat iqtisad Universiteti (UNEC)
Xiilasa

“Yagil igtisadiyyat” anlayigi Il Diinya Miiharibasindan sonra ortaya ¢ixmigdir. Bu
anlayis ilk dofo 1989-cu ildo elmi dovriyyays daxil edilmigdir. Sonralar elmi
adobiyyatda genis istifado olunmaga basladi.

Son illords 6lko vo siyasotgilor ticiin daha colbedici olmusdur. Tokca “yasil
iqtisadiyyat” anlayisi ilo mohdudlagsmir, ham do ekoloji igtisadiyyat, daha tomiz
istehsal, bioigtisadiyyat, sonaye ekologiyasi, dairovi iqtisadiyyat kimi anlayislarla da
baghidir. Yasil igtisadiyyatda mosgulluq vo golir artimi, karbon emissiyalarinin vo
girklonmonin azaldilmasmna, enerji vo resurs Somaroliliyinin artirilmasina,
biomiixtalifliyin vo ekosistemin itirilmasinin qarsisinin alinmasina imkan veran
igtisadi faaliyyatlors, infrastruktura va aktivlars qoyulan 6zal investiyalar vasitasi ila
idara olunur. Umumiyyatlo “yasil igtisadiyyat” dedikda, yeni is yerlori yaradan
texnologiyalar va innovasiyalardan istifado etmoklo asagi karbonlu inkisafa dogru
igtisadi transformasiyanin uzunmiiddatli dinamik prosesi basa diisiiliir. Mogaloda
“yagil igtisadiyyat” anlayiginin basa diisiilmasine yanagmalar, hoyata kegirilmasi
sortlori, osas xarakteristika vo konsepsiyalari, yasil iqtisadiyyatin prinsiplori,
Azarbaycanin bu istigamatdoki addimi vo liderliyin yasil iqtisadiyyatdaki rolundan
bohs olunub. Magalods hamginin, “Azarenerji” ASC sirkatindo “yasil igtisadiyyat”,
yasil enerji, enerjiya qonaat, liderliklo bagli sorgu kegirilmis vo bu informasiyalarin
cadval vo diagram ssasinda tasviri 6z aksini tapmisdir.

Acar sozlor: Yasil iqtisadiyyat, yasil iqtisadiyyatin osas xiisusiyyatlori va
komponentlori, yasil iqtisadiyyat prinsiplori, liderlik, liderlik névlori, yasil
transformasiya liderliyi
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Analysis of the Impact of “Green Economy” Concept on
Sustainable Settlement of Karabakh and Eastern Zangezur

Kamran Shykhyly
Azerbaijan University of Architecture and Construction
Abstract

The concept of green economy mainly involves the establishment of a new
ecosystem by applying it in areas such as energy, transport and agriculture, and aims
to develop an inclusive society. After the liberation of Karabakh and Eastern
Zangezur from occupation, the reintegration of these areas into the national
economy, provision of socio-economic development and sustainable settlement
were considered as the main state priorities. Providing education, health care,
employment and decent living conditions of people within the green economy is one
of the main human factors affecting demographic development. In the article, the
possibilities of sustainable settlement of liberated areas were analyzed by examining
the scientific-theoretical basis of human development, green economy and
sustainable settlement approaches. In addition to the scientific-theoretical basis for
analysis and evaluation, the reconstruction strategy of the liberated areas, natural
potential and people's repatriation intentions were taken into account. The study
shows that there are economic, social and ecological aspects of sustainable
settlement within the concept of green economy. In this context, the flexible state
policy and high repatriation indicators of citizens indicate that Karabakh and Eastern
Zangezur have a high potential for sustainable settlement in the medium term.

Key words: Karabakh, green economy, demography, repatriation.

30



Ranking the Sustainable Development Dimension using Factor
Analysis and SWARA

Mehdi Ajalli
Bu-Ali Sina University
Abstract

In recent decades, sustainable development has been very important for
organizations and countries due to the serious focus on social, economic and
environmental issues. Sustainable development means comprehensive and balanced
development in various aspects of social, economic and environmental
sustainability. This concept tries not to repeat the mistakes of the human past with a
new look at development and to create an all-round and balanced development. The
main goal of the current research is to extract and evaluate key dimensions in the
sustainable development of Iran's petrochemical industry. The research method is
applied and descriptive-surveillance. The statistical population includes 70 experts
who are familiar with the concepts of sustainable development in the industry. Due
to being limited, all members of the community were used as samples. For this
purpose, after reviewing the literature, finally 10 key dimensions in sustainable
development were extracted and provided to the experts in the form of a
questionnaire. After collecting opinions and using binominal test (BT) and
confirmatory factor analysis (CFA), all dimensions were confirmed. Next, using
SWARA's (Stepwise weight assessment ratio analysis) multi-criteria decision
making technique and experts' opinions in the second questionnaire, the dimensions
were evaluated and the weight of the dimensions was calculated in terms of
importance and their rank was determined. The final results showed that
“Construction Technology”, “Government and Political Support” and “Protection of
Environment” ranked first to third. “Affordability” dimension was also ranked last.
Thus, by strengthening key dimensions in order of priority, the mentioned industry
will take a fundamental step in improving sustainable development.

Keywords: Sustainable development, Social sustainability, Economic
sustainability, Environmental sustainability, Factor Analysis, SWARA
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Cross-Cultural Variations in Management Control Systems and
Strategic Intelligence Model Evidence from Azerbaijan

Kamal Mirzayev
Azerbaijan State University of Economics
Khazar Gasimli
Sapienza University of Rome
Abstract

This research investigates the influence of cross-cultural variations on Management
Control Systems (MCS) and Strategic Intelligence Models (SIM) within the
distinctive context of Azerbaijan. The study explores how organizational culture
impacts MCS, the alignment of cultural preferences with strategic goals, and how
the interplay of individualism-collectivism impacts the effectiveness of
organizational systems. The primary objective is to test a set of hypotheses derived
from the main proposition that "Management Control Systems and Strategic
Intelligence Models in companies are significantly influenced by cross-cultural
variations." Sub-hypotheses delve into specifics, including the impact of
organizational culture on MCS, the alignment of cultural preferences with strategic
goals, the impact of individualism/collectivism on communication and goal
acceptance. The research was conducted among populations of Azerbaijan
regardless of where they work and what position they have. The questionnaire
research method was employed as the research approach. Based on the results, the
relationship between cross-cultural variations and their impact in MCS and SIM was
identified, the impact was measured, and recommendations were made. Findings
from this research aim to contribute nuanced insights into the relationships between
cultural dimensions and organizational systems, providing practical implications for
optimizing MCS and SIM in Azerbaijani organizations. The study acknowledges the
inherent complexities of cross-cultural research and emphasizes the need for a
thorough understanding of cultural nuances to enhance the effectiveness of
organizational systems in diverse cultural contexts.

Keywords: Cross-Cultural Management, Management Control Systems, Strategic
Intelligence Models, Cultural Dimensions, Organizational Effectiveness
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Economic Analysis of The Full Transfer of Water And Sewage
Services to The Private Sector (A Case Study in Javadabad and
Varamin)

Mehdi Ajalli
Bu-Ali Sina University
Ezzatollah Asgharizadeh
University of Tehran
Hossein Noori
University of Tehran
Abstract

One of the most important parts of public services provided by the government is
water supply and sewage collection in cities and villages, which is assigned to water
and sewage companies through the law. Currently, the water and sewage companies
have delegated some of the activities by their employees and some of the activities
to the private sector contractors. The increase in the price of water due to the increase
in the level of expectations, the needs of subscribers and various costs has caused
the creation and completion of programs to solve this problem in the world and in
Iran. Revenues are so low compared to costs that water and sewer companies cannot
afford low efficiencies and lost revenue due to faulty systems. Water and sewage
companies are unprofitable and it seems that one of the solutions to reduce losses
and the right to profit is to hand over the activities completely and not to the private
sector. In this research, the complete handing over of water and sewage activities in
the small city of Javadabad has been analyzed through the review of the water and
sewage documents of this city, the preparation and completion of questionnaires
with managers through scientific comparisons. The result shows that with full
handover, not only the company's profit and loss indicators will improve, but many
quality and performance indicators will be improved compared to the current
situation.

Keywords: sport, mega-event, Economic Impact Study, Azerbaijan economy.
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Qarabagda Yasil Enerji Zonasinin Yaradilmasi
Oliyeva Giilnar
Azorbaycan Dovlat iqtisad Universiteti
i.e.d., prof. Oliyev Umiidvar
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Magalods hazirki dévrde oksar 6lkalorin  diggat markoazinds olan yasil
transformasiyanin Azarbaycanin isgaldan azad edilmis arazilorinds ds totbigino dair
molumatlar verilmis, yasil enerji ehtiyatlar1 ilo zongin olan Qarabagda hoyata
kegirilmosi planlagdirilan layihalor gqeyd olunmugdur. Malum masaladir ki, enerji
diinya comiyyastinin mévcudlugu ti¢iin mithiim amillor arasinda yer alir. Giiniimiiziin
realliglarin1 nazars aldiqda iss artiq anenavi enerji istehlakinin tohliikali hal almaga
basladig ligiin bunun garsisin1 almaq va ekoloji cohatdon tamiz, barpa oluna bilon
enerji monbalarinin tatbiqi 6n plana ¢ixmigdir. Biitiin bunlarin naticasinds bir ¢ox
dovlatlor movcud enerji strategiyalarim1 yenidon nazordon kegirmoyos, yasil
transformasiya konsepsiyasmin totbigi ilo davamli inkisafin tomin edilmasine
baslamigdir. Dovlatlor bununla tobioti, elocs do artiq titkonmak riski dagiyan ananovi
enerji ehtiyatlarini qorumaga ¢aligirlar. Bu baximdan 6lkemizi do xiisusilo geyd
etmok olar. Azarbaycanda hazirda yagsil transformasiya kontekstinds yasil enerji
strategiyasinin totbigins dair yiiksok soviyyali islora baglanilmigdir.

Magalonin magsadi do Azorbaycanin isgaldan azad edilmis orazilsrinds barpa oluna
bilon enerji monbalorinin moarhoalsli  sokildo totbiginin, comiyystin  buna
uygunlagsmasinin  qiymatlondirilmasindon ibarotdir. Mogalods tobiosts  zarar
vermamak mogsadilo  Azarbaycanin  barpa olunan enerji  potensialinin
giymatlondirilmasi ¢orgivasinds Qarabag regionunda yasil enerji zonasinin
yaradilmasi, Azorbaycanin yasil enerji sektorunda yaradacagi imkanlar tohlil
olunmusdur.

Acar sozlar: yasil transformasiya, enerji istehlaki, barpa olunan enerji moanbolari,
yasil siyasot, Qarabagin enerji potensiali
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Sustainable Opportunity Recognition : How Do Sustainable
Entrepreneurs Recognize Opportunities for Sustainable
Development?

Mahmud Mustafayev
Gdansk University of Technology
Julita Wasilczuk
Gdansk University of Technology
Abstract

Sustainable opportunity recognition is an important process for sustainable
entrepreneurship, yet existing theoretical and empirical studies are insufficient. The
most used theoretical model to understand the process of sustainable opportunity
recognition is the one developed by Patzelt and Shepherd in 2011. However, there
is scarcity of research having empirically tested this model. In addition, the model
lacks an important element, cognitive structures, that is believed to play a key role
in sustainable opportunity recognition. Our study interviewed 14 sustainable
entrepreneurs from different countries and industries. The purpose of the study is to
further empirically test the model in a qualitative way and extend it by adding
important elements thereby contributing to theory, research and literature in the
domain of sustainable entrepreneurship. Research findings suggest that sustainable
entrepreneurs’s opportunity recognition process is strongly affected by their prior
knowledge of the natural and communal environment, motivation for personal gain
(perception of threat), motivation to develop gains for others (altruism), biospheric
values, entrepreneurship knowledge, cognitive structures, namely self-efficacy,
collective efficacy, positive personal attitude. The study has also revealed some more
elements, namely networking, certain personal characteristics, desire to make an
impact, that have proved to contribute to sustainable opportunity recognition.

Keywords: Sustainable opportunity recognition, sustainable entrepreneurship,
sustainable development, SOR model
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Reverse Logistics Strategies for Product Returns and Consumer
Satisfaction

Khalil Bayramov
University of Lodz
Sadi Huseynzade
University of Lodz

Abstract

In today’s dynamic business landscape, where consumer expectations are soaring
and environmental consciousness is on the rise, effective management of product
returns has become a pivotal aspect of sustainable supply chain operations. This
paper delves into the intersection of reverse logistics strategies, product returns, and
consumer satisfaction. By drawing insights from both reverse logistics research and
consumer behaviour studies, we explore the challenges and opportunities associated
with handling product returns. Additionally, we investigate the impact of marketing
strategies on shaping consumer perceptions of return processes and examine how
innovative technological solutions streamline reverse logistics operations.
Furthermore, we delve into the environmental sustainability implications of product
returns and propose strategies for minimizing waste while promoting circular
economy principles.

Keywords: Reverse logistics, Product returns, Consumer satisfaction,
Environmental sustainability
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Decentralized Autonomous Orgamizations (Daos) And
Marketing: A New Paradigm For Business Management

Adil Huseynzada
Azerbaijan State University of Economics
Abstract

This scientific article explores the emerging relationship between Decentralized
Autonomous Organizations (DAOs) and marketing, unveiling a new paradigm in the
realm of business management. As blockchain technology and decentralized
governance systems gain prominence, DAOs have evolved into innovative
organizational structures that challenge traditional business models. This study
delves into the ways in which DAOs are reshaping marketing strategies, consumer
engagement, and the broader landscape of business management. The research
begins by elucidating the fundamental principles and operational mechanics of
DAOs, emphasizing their decentralized decision-making processes and autonomous
nature. It then investigates how DAOs are revolutionizing marketing practices
through transparent and trustless interactions with customers. The role of smart
contracts and blockchain technology in enhancing data security, customer privacy,
and supply chain traceability within marketing operations is examined. We also
explore the challenges and potential risks associated with DAO-based marketing,
such as regulatory concerns and potential vulnerabilities in decentralized systems.
In conclusion, this research underscores the transformative potential of DAOs in
marketing and business management. It encourages further exploration of this
nascent field to harness the advantages of decentralized decision-making and
community-driven initiatives while addressing the associated challenges.

Keywords: DAO, marketing, business management, blockchain, community-led
initiatives.
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Recent, Adaptive, And Innovative Manufacturing Process In
Crude Oil And Natural Gas Intensive Industries In
Mabharashtra, India

Mr. Krishna Anil Menon, Adv. Gauri.P. Pai, Ms. Anjali Mansukh, Ms.
Kartiki Thakur

University of Mumbai
Abstract

Sustainable manufacturing process refers to creating an innovative technique
through economical means and using it in a way that causes less wastage, leading to
reduction in negative impact on our environment . It’s ultimate goal is to reach the
needs of the present without compromising the capability of the future generations
and their allied needs, leading to balanced sustainability, which is the need of the
hour and currently being neglected. Industrial businesses should understand and
implement the sustainable method to make an effective balance between the supply
and demand of the products sold, which directs the increased need of innovation.
Mainly, there exist two elements in Eco- friendly manufacturing process:-
Renewable resources and Non-renewable resources. Huge industries related to oil
and gas should acknowledge that the crude oil they extracted is a non- renewable
resource as currently the extensive use of these resources is hampering the
environment . These resources can take an extensive long period of time to re - form
. Eco-friendly manufacturing is carried out by implementation of appropriate
wastage management system by duly recycling materials, which would benefit the
industries and environment in the upcoming times .Hence, the recent times need
niche and innovative methodologies including technologies to be adapted and used

Key words: Environment, Future generations, Non-renewable resource, Recycling
materials, Recent, Technologies.
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Azerbaycan'da E-Ticaret Cirosunu Etkileyen Finansal Faktorler
Tarana ismayilbayli
Azerbaycan Devlet Iktisat Universitesi
Abstract

In the last 10-12 years, developments in the field of technology and the Internet have
created many innovations and differences, causing changes in various fields. This
development has significantly affected economic and social life and moved these
interrelated areas to the Internet. As a result of the changing system, people have
already started to meet their needs in the virtual world. This virtual environment,
which has attracted more attention due to the convenience it offers, has brought with
it new concepts. One of these concepts is "Electronic commerce". In the study of e-
commerce, it is necessary to have more practical work than theoretical information.
Communicating directly with the consumer (user) and taking into account his
wishes, making new proposals for future activities will help to guide him in the right
direction. All these mentioned once again show the importance of researching this
area and the relevance of the topic. E-commerce makes it possible to instantly access
information, products and services offered over the Internet from anywhere in the
world. These services it offers are an indication of the importance of e-commerce,
the importance of learning it today. It is important to put forward new ideas for e-
commerce, which has a very high level of development, to develop and take its place
in our country, to accustom the user and gain their trust.

Keywords:Electronic commerce,Digital economy concept,buyer and seller
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“Yagil Diinya Namina Homraylik ili”nda Aparilan Tadgigatlar
va “Yasil” Sahiyyanin Galacak Iqtisadi Perspektivlori

Giinel Mammadova
Akademik Mustafa Topcubasov adina Elmi Carrahiyya Markazi
Xiilasa

Moagalods “yasil” igtisadiyyatin prinsip ve mexanizmlarinin sohiyyas sektoruna daxil
edilmosinin strateji yanagmalari vo xisusiyystlori todgigata colb edilmisdir.
Todqgiqatin aktualligi sohiyys miiossisalorinin, tibbi tullantilarin qlobal iqlim
doyisikliyi ilo miibarizado, “yasgil” comiyysto vo “yasil” iqtisadiyyata kec¢iddo
qarsida duran halli vacib prioritet vozifs olmasi ilo olagoalondirilir.

Yalniz bu yaxinlarda aparilan todqiqatlar vo miitoXassis aragdirmalari siibut etmisdir
ki, tibbi xidmatlarin enerjiys ganastlo tomin edilmasi ham do sohiyys toskilatlarinin
ozlarinin faaliyyatinin toskilati vo texniki aspektlorini tokmillosdira, Xorclorin
azaldilmas: ii¢iin zomin yarada, texnosfer tohliikasizliyinin saviyyasini yiiksalda vo
regionun ekosisteminin fovqolads vaziyyatlora davamliligini tomin edo bilar.

“Yasil” iqtisadiyyat vo Sohiyys arasinda slagonin osas cohotlorindan biri otraf
mithitin ¢irklonmasinin insan saglamligina tosiridir. Senaye miiossisalorindan,
nogliyyat vasitolorindon atmosfero atilan tullantilar, eloco do geyri-ekoloji
materiallardan istifado havanin, suyun va torpagin ¢irklonmasins sobab olur ki, bu
da insan saglamligina monfi tosir gostorir.

“Yasil” sohiyys Vo “yasil” xostoxanalar1 ohato edon konsepsiyalar siiratlo doyisir vo
onlarm ohato dairasini daha genis perspektivlora dogru doyisir. “Yasil” sohiyya
sistemina nail olmagq ti¢iin onun giiclii, zaif toraflori vo daxili dinamikalar1 hagqinda
dorin bilik tolob olunur. Bu mogsads uygun olaraq, todqiqatimiz “yasil”
xastoxanalarla olagoli yeni konsepsiyalara uygun olaraq movcud sohiyys
miiossisalorinin yaxsilagdirilmasi imkanlarint miiayyan etmoak maqsadi dasiyir.

Acar sozlar: "yasil" igtisadiyyat, "yasil" sohiyys vo'yasil" carrahiyyo, strateji
cagiriglar, dayanigh inkisaf
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Sustainability Principles of Green Marketing
Nushaba Hajiyeva
Azerbaijan Technology university
Nargiz Hajiyeva
Azerbaijan State University of Economics (UNEC)
Ayshan Mammadova
Azerbaijan Technology university
Abstract

Green marketing provides a holistic approach to economic, social and environmental
aspects, which are key elements of economic sustainability. One of the main and
urgent issues of the economy in modern times is the provision of sustainability and
efficiency in "green marketing" conditions. Because solving environmental
problems in the world is considered important and comprehensive measures in this
direction are considered necessary.

Green marketing means the planning, organization and implementation of marketing
activities and marketing events in a way that causes the least damage to the
environment. The purpose of green marketing is to create consumer products without
harming natural resources, to manage the product itself, packaging, design, sales and
after-sales services with an ecological approach. Green marketing is considered a
new approach in marketing, and eco-friendly products made based on this approach
are considered products that do not harm living things, do not cause air and water
pollution, consume less natural resources and can be returned. In green marketing,
not only the product, but also other marketing components such as price, place and
promotion are managed with a new approach.

In the article, by identifying innovative global trends related to green marketing, its
sustainability principles were studied and research was conducted in this direction.
At the end of the article, an analysis of the sustainability of green marketing was
carried out and suggestions were made, taking advantage of innovative technologies
and world experience.

Keywords:Continuous Improvement, Brand Reputation, Innovation, Green
Product, Eco-Conscious Consumer.
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Green Transformation and Climate Finance - Nature-inspired
organization capabilities.

Guy Kashi, Gadi Rabinowitz, Tzipi Buchnik, Itzik Polad
Ben-Gurion University of the Negev
Abstract

Various researchers have borrowed insights from the natural world for use in man-
made systems affecting green transformation. Our study is another such attempt in
the field of organizational systems, while integrating natural evolution,
organizations survival and success, economics performance measurements, climate
finance, chaos and complex systems (McCarthy 2004, Montuori 2000, Joachim
2001, Kauffman 1996, Collins 1997, 2001, Teece 1997). We have identified seven
natural evolution and survival capabilities and itemized each of them to specific
controllable characteristics in organizations. Next, we studied how 53 managers and
employees perceive and evaluate them in 14 business organizations. Our findings
have verified the analogy and shown that Robustness and Proliferation predict
business relative stock-market success.
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Azarbaycanda Dayamqh Inkisafa Nail Olmagq iiciin "Yasil"
Iqtisadiyyata Kecid

Baba Mammadov
Azorbaycan Dovlat iqtisad Universiteti

Xiilasa

Magalo davamli (dayaniglt) inkisaf, “Yasil igtisadiyyat” anlayiglarinin mahiyyati,
diinya olkalorinds davamli inkisafa nail olmagin yollari, Davamlh inkisaf
konsepsiyasinin sosial-igtisadi vo ekoloji cohotdon izahi, miixtalif 6lkalords yasil
iqtisadiyyat anlayisina olan miixtalif yanasmalar, Azarbaycanda davamli inkisafin
torkib hissesi olaraq yasil iqtisadiyyatin inkisaf etdirilmosi istigamotindo goriilon
islor vo davamli “yagil” inkisafin elmi osaslarina hosr edilmisdir.

Miisllif burada davamli inkigaf vo “Yasil igtisadiyyat” konsepsiyalarinin asaslandigt
prinsiplari magals formasinda toqdim etmisdir. Magalods davamli inkisafa kegmok
iclin “Yasil iqtisadiyyat” modeli sosial-iqtisadi baximdan sorh edilmis vo
respublikamizda yasil igtisadiyyata kecidin perspektivloari tohlil edilmisdir.
"Qohvayi" igtisadiyyatdan "yasil" iqtisadiyyata ke¢id, hazirda comiyyatin “yasil”
igtisadiyyat ifadssinin mahiyyotini basa diisdiiyii miixtolif formalar, yasil
igtisadiyyat konsepsiyasinin torofdarlarinin fikirlori, “Yasil” iqtisadiyyatin asas
sektorlari, eloca do Davamli inkisaf modelinin nazari vo praktiki izah1 mogalods 6z
oksini tapmisdir.

Davamli inkisaf prosesinin tomin edilmasinds asas harokstverici qiivva olan yasil
iqtisadiyyata keg¢id vo onun davamli inkisafa nail olunmasinda rolunun danilmazligi
maraq doguran masalalardondir.

Azorbaycanda yasil iqtisadiyyata keg¢id va diinya tocriibasine asaslanan masoalslar,
eloca do innovativ yanasmalar vo qoyulmus hodoflor magalodo 6z aktualligini
goruyur.

Agar sozlar: “Davamli inkisaf”, “Yasil iqtisadiyyat”, “Agilli kond”
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Inkisaf Etmokda Olan Olkalarda Xarici Borc vo Onun Inkisafi
Mirzo Dadasov
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Xarici borcun tonzimlonmasi beynalxalg maliyyonin miirokkob vo kritik aspektidir
vo 6danilmamis borc 6hdoliklorini hall etmok iigiin borclu dovlstlor vo onlarin
kreditorlar1 arasinda danigiqlar1 ohato edir. Xarici borcun tonzimlanmasinin
dinamikasina miixtolif hiiquqi, iqtisadi, siyasi vo sosial amillor tosir gostorir. 1980-
ci illarin avvallorinds inkisaf etmokds olan 6lkalarin xarici borcu beynolxalq igtisadi
miinasibatlorin on aktual problemlorindon birine ¢evrildi. On ildon sonra bazar
igtisadiyyatina kegon 6lkalor do oxsar problemlorls iizlogdilor. Borc béhrani bir sira
Olkalorin xarici maliyys 6hdsliklorini vaxtinda vo tam sokilda 6doaya bilmomasi ilo
naticalondi. Bir gayda olaraqg, bu, ciddi beynoslxalg vo maliyys ¢okiisii tahliikasini
ehtiva edir. Bundan olava, 0, beynslxalq miinasibatlorin bu sahasinin
tonzimlonmasinin mévcud forma vo tsullarinin zoifliyini vo geyri-adekvatligini
vurgulayir. Borclu 6lkalorin tocriibasi inandirict sokilds siibut etmisdir ki, xarici borc
problemlari investisiya vo iqgtisadi artima birbasa tosir gOstorir. Osason, xarici
borclara xidmat {izro 6donislor dovlatin cari vo galocok goalirlorindon bir név vergiya
cevrilir vo onlarin artan hissasi xarico gedir. Umumiyyatls, diinyada sonayelogmis
6lkalorin borcu olan dlkslor arasinda 140-dan gox 6lko var. Bu dlkslorin timumi
borcu 3 trilyon dollar tagkil edir ki, bunun da 11 faizi ke¢mis sosialist 6lkalarinin,
89 faizi iso inkisaf etmokdos olan 6lkalorin payina diisiir.

Agar sozlar: Xarici borc, inkisaf, xarici 6lks, tonzimloams, perspektivior
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Imalat isletmelerinde Yesil Tedarik Zinciri Yonetim
Uygulamalarimin Oniindeki Engellerin Analizi: Ordu ili Ornegi

Selcuk KORUCUK
Giresun Universitesi
Ahmet AYTEKIN
Artvin Coruh Universitesi
Ozet

Giiniimiiziin kiiresellesen piyasasinda ¢evresel uygulamalar isletmelerin is
stratejileri ve modellerinin bir pargasi haline gelmis ve tizerinde durulmasi gereken
onemli hususlardan olmustur. Bu uygulamalar isletmelerde siirdiiriilebilir
uygulamalarin saglamasinin yanindan gelecegi koruma ve etkin kaynak kullanimi
ile enerji yonetiminde ¢esitli doniisiimlere de dnciiliik etmistir. Yesil tedarik zinciri
yoOnetimi uygulamalari isletme sinirlarin 6tesindeki etkin ¢evresel uygulamalart
temel alarak isletme stratejileri ve planlamalarinda farkindalik olgusunun
olusturulmasma da hizmet etmektedir. Durum bdyle olunca yesil tedarik zinciri
yonetimi uygulamalar1 isletmeler icin kritik hale gelmekte ve iizerinde titizlikle
durulmasi gereken bilesenlerden biri haline doniismektedir. Ancak yesil tedarik
zinciri yonetimi uygulamalar1 6niinde birgok engel bulunmaktadir. Bu kapsamda
¢alismada imalat isletmelerinde yesil tedarik zinciri yonetimi uygulamalariin
onilindeki engeller arastirilmistir. Yesil tedarik zinciri yonetimi uygulamalarinin
oniindeki engelleri etkileyen faktorler tespit edilmis ve tespit edilen faktorlerin
onceliklendirilmesi  amaglanmistir. Bu amag¢ ile saptanan  kriterlerin
agirliklandirilmasinda ¢ok kriterli karar analizi tekniklerinden Dogrudan Puanlama
Agirliklandirma kullanilmistir. Uygulama sonuglarina gore yesil tedarik zinciri
yonetimi uygulamalarinin dniindeki en 6nemli faktorlerin “tiiketicilerin farkindalik
eksikligi”, “uygulama maliyetleri ve finansal yetersizlik” ile “nitelikli insan kaynagi

512

eksikligi” oldugu tespit edilmistir.

Anahtar Kelimeler: Yesil tedarik zinciri yonetimi, Yesil tedarik zinciri yonetimi
uygulamalar1 Engelleri, Cok Kriterli Karar Analizi, Dogrudan Puanlama ile
Agirliklandirma Teknigi
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“Yagil” iqtisadiyyat Konsepsiyasimin Hayata Kecirilmasi
Proseslari vo Insan Kapitahnin Inkisafi indeksinin Qarsihqh
Tasiri

Giinel Cabbarova
Azarbaycan Dévlat Neft va Sanaye Universiteti
Xiilasa

Diinya alimlarinin v tadqiqatgilarin zonnincs, miiasir diinyada “yasil” iqtisadiyyat
0z aragdirma sorhadlorini miioyyanlosdirmakle, iqtisadi nozoriyysds ayrica bir
istigamot kimi farglondirilon daha konkret kontur va xiisusiyyastlor alds edir. Halslik,
elmi todgiqatlarin yetorli sayda olmamasi sobabindon “yasil” iqtisadiyyatin vahid,
timumi qobul edilmis torifi mévcud deyil. Yalniz belo bir anlayis vardir ki o, tobii
ehtiyatlarin israf edilmasi vo istehsal proseslorinds c¢irklonmonin azaldilmasi
toloblorina genis sokildo mohsl qoyulmamasi ilo xarakterizo olunan ansnavi
“qohvoyi” igtisadiyyata qars1 tarazligi 6ziinds ehtiva edir.

Bununla bels, todqiqatcilarin fikir pliiralizmindo va 6z mdvqelorinds “yasil”
igtisadiyyatin daha genis yayilmig torifi BMT Otraf Miihit Programinin sorhi
olmugdur: “yagil” iqtisadiyyat “insanlarin rifahim1 yaxsilagdiran vo sosial odalati
tomin edon, eyni zamanda otraf miihito Vo onun tiikonmosino qarst risklori
ohomiyyatli doracads azaldan” iqtisadi faaliyyst névidiir.

Qlobal elmi tendensiyalarda “yasil” iqtisadiyyatla yanasi, “dayanigh inkisaf”
anlayigina rast golmok olar. Dayaniql inkisaf ilk dofo Beynolxalq Otraf Miihit vo
Inkisaf Komissiyasmin miivafiq hesabatinda qeyd edilmisdir. Mozmununa va
foaliyyst istigamatine goérs bu anlayiglar oxsar hesab olunur vo {imumi tomas
noqtalorina malikdir, lakin onlar1 sinonim hesab etmak Sohv olardu.

“Yas1l” iqtisadiyyat dayanigli inkisafin fonunda arzu olunan iqtisadi artim vo
planetin resurslarinin real mahdudiyyatlori arasinda harmoniyaya nail olmaq ti¢iin
daha spesifik metod vo yanasmalar1 6ziindo comlogdiran bir vasito kimi ¢ix1s edir.

Acar sozlar: “yasil” iqtisadiyyat, insan kapitali, “yasil” is yerlori, dayaniqli inkisaf,
insan kapitalinin inkisafi indeksi
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Pa3Burtue Texnonoruii UckyccrBennoro Muresnsiekra B Cepe
udposbix Baaror

Wang Zhizhong
AzepOaiigxkanckuii ['ocygapcTBeHHBIH JKOHOMHYECKHH YHUBEPCUTET
Summary

With the rapid development of technology, digital currency, as a new payment tool
and investment method, has gradually become the focus of people's attention. The
integration of digital currency and artificial intelligence has become an important
research topic in the financial industry. This article introduces in detail the
application and development trends of artificial intelligence technology in the field
of digital currency. The article first outlines the basic concepts and characteristics of
digital currency. Then focus on analyzing the latest applications of artificial
intelligence technology in the field of digital currency. While discussing technology
applications, this article also highlights the potential risks and challenges associated
with these technologies. In addition, the article also discusses the development
prospects of artificial intelligence technology in the field of digital currency,
including technological innovation, policy supervision, market acceptance, etc. This
study aims to comprehensively understand the development status of artificial
intelligence technology in the field of digital currency, as well as the challenges and
opportunities it faces. As technology continues to advance, the combination of
digital currency and artificial intelligence will bring more innovation and
opportunities to the financial industry.

Keywords: Digital currency, artificial intelligence, financial sector, risks and
challenges, development trends
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Yasil Turizm Konsepti: Soki Niimunasi
9lizads Narmin
Azorbaycan Dovlat iqtisad Universiteti
i.e.d,dos. Miislumat Allahverdiyeva
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Diinya vo dlkomiz biigiiniin toloblarini 6dayan, lakin galocok nasillorin 6z soxsi
tolobatlarin1 6domoyi tohlitke altina almayan vo bu zaman digar 6lkalorin milli
suverenliyino tohliikko etmoyon dayaniqh inkisaf yolunda foaliyyst gdstormays
caligirlar. Bu giin hagigaton do varligin1 uzun miiddot qoruyub saxlamagq istoyon
Olkolor dayanigliliq meyarlarin1 yerino yetirmolidirlor. Turizm sektorunda da
dayamqliliq meyarlarinin yerins yetirilmasinds yasil turizm miihiim yer tutur. Yasil
turizm, miixtalif istigamatlori vo monalari olan ekoloji cohatdon tomiz turizm
foaliyysti kimi miisyyon edilir. Genis monada yasil turizm ekoloji cohotdon tamiz
turist olmaq va ya ekoloji cohatdan tomiz turist Xidmatlori gostarmokdan ibaratdir.
Azorbaycanda yasil turizmin inkisafi ii¢iin kifayot godor potensial vardir. Belo
arazilordon biri do Azarbaycanin simal-gorbinda yerloson on gadim, zongin tarixi
kegmiso malik bolgalorindon biri olan Soki rayonudur. Bu aragdirmada 6lkomizds
yasil turizm, yasil turizm anlayis1 vo xiisusiyyatlori vo yasil turizmin tstinliklori
aragdirilmigdir. Bundan oslava, Sokinin yasil turizm potensiali vo orda foaliyyot
gbstaran miiossiselordon Yaffle inn Shaki Boutique Hotel, Marxal Resort & Spa vo
Shaki Palace Hotel vasitosilo bolgonin yasil turizmlo bagh fikirlori agiq ii¢ sualla
Oyronilmisgdir.

Acar sozlar: Soki rayonu, yasil turizm, dayaniqlh turizm, ekoloji, otel
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Xidmat Sferasinda Miihasibat U¢otunun Taskilinin Normativ
Hiiqugqi 9saslar

Ortogrul Dasqinh
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Xidmot sektorunda miihasibat ugotu, belo sahodo foaliyyst gostoran analoji
toskilatlar iigiin strukturlu, shamiyyotli vo tonzimlonmis bir prosesdir. Miihasibat
ucotu, toskilatlarin maliyyo Vo hesabatliq proseslorini nizamlasdirmaq vo hiiquqi
normativlara amal etmok mogsadi ilo aparilir. Bu tadqiqatin asas mogsadi xidmot
sferasinda miihasibat ucotunun togkilinin normativ hiiquqi osaslarmi miioyyan
etmok, tohlil etmak va naitcalarin sintez edilmasidir. Xidmaot sferasinda miihasibat
ucotunun incaliklorini baga diismoklo, todqigat bu miihiim sektorda maliyyo
soffafligini, davamliligi vo iimumi performansi artira bilacok doyarli fikirlors tohfo
vermok magsadi dasiyir. Xidmat sektorundaki togkilatlar tigiin audit toloblori vo
standartlari, miihasibat ugotunun bir hissosidir. Audit, miistoqil torofdaslar
torafindon toskilatin maliyys proseslorinin obyektiv sokildo giymatlondirilmasini
tomin etmak tigiin aparilir. Ovvalki tadgigat noticalorini basa diismok vo biliklordoki
bosluglart miioyyan etmok iiciin xidmot sferasinda miihasibat ucotu iizro mévcud
odobiyyatin hartorafli nozordon kecirilmasindan ibarotdir. Xidmoat sektorundaki
miiassisalar tigiin ticarat Vo sair totbigi normativler do miihasibat ugotunun taskili ilo
olagalidir. Ticarst miiqavilolori, 6danislor, maliyys siyasotlori va digor ticarat
prosedurlar1 qganuni normativlarls tonzimlonmisdir.

Acar sozlar: standart, mithasibat ugcotu, MHBS, ganun, ugot siyasati
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Postmiinagqisa 9razilarinda Kand Tasarriifatininin
Ragomsallasmasi:Dayamiqh inkisaf Aspekti.

Sirin Ramazanova
Azarbaycan Dovlat iqtisad Universiteti (UNEC)
Xiilasa

Mogalods rogomsallasmanin kond tosorriifati sahosino totbiq etmok yollar
aragdirilaraq bu sahodo Azorbaycanda togokkiil tapan normativ-hiiquqi baza tohlil
olunmusdur. Homginin isgaldan azad edilmis orazilorin inkisafi baximindan kond
tosorriifatinin rogomsallagsmasinin aktualligi vurgulanmigdir. Kond tasarriifatinin
igtisadiyyatin mithiim sahasi olmagla orzaq tohliikesizliyinin tomin edilmosindo
miihiim rolu geyd edilmis, ragomsallasma naticasinds oldo olunacaq naticalor tahlil
edilmisdir. EIm vo texnikanin an son naliyyatlorini dronlar, peyk malumatlari, GPS
naviqasiya avadanliglari, vo robotlarin kond tosorriifatina totbiq etmoyin yollari,
homginin elmin gida sonayesindaki on son naliyyatlori arasdirilmisdir. Todgigatin
moqgsadi kond tosarriifatinin ragomsallagmasi prosesinda ekoloji balansi qorumagqla
dayaniql inkisafa nail olmagin yolunu arasdirmaqdir. Magalods miisahids,
miiqaisali tohlil, montiqi imumilasdirms tsullarinda istifado edilmisdir. Tadgigatin
mohdudiyysti  postmiinaqiso  orazilorinin  rogomsallasmast  baximindan
aragdirmalarin vo verilonlorin az olmasini géstarmak olar.

Acar sozlor: kond tosorriifati, rogQomsallagsma, dayaniqh inkisaf, “Yasil
iqtisadiyyat”, blokgeyn.
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Marketing Problems in Agriculture: Especially in the Field of
Grape Farming

Nurana Namik Abbasova
Turkan Ali Sheydai
Azerbaijan State Oil and Industrial University
Abstract

Purpose. The main purpose of the research study is to compare viticulture, one of
the leading branches of Azerbaijani agriculture, in the world market and to develop
this field by eliminating the marketing problems that arise during the analysis.

Need for the study. The concept of marketing in agriculture includes all the activities
in the process of preparation, standardization, storage, delivery to the market and
finally delivery of the agricultural product, starting from the quantity and quality of
the product to be produced by the producer. Recent times, the growing demand for
food due to population growth has led to an increase in the demand for agricultural
products. What needs to be done at this point is that agricultural producers can
influence market demand with proper marketing efforts. Because the awareness of
consumption of natural agricultural products affects the choice of products and
purchasing behavior of consumers, and the reason for this is the presence of chemical
substitutes for agricultural products in many countries.

Methodology. The data required for the article were collected by survey method.
Then, the statistical relationships of the data collected by the survey method were
investigated.

Findings. As a result, important problems of marketing of agricultural products were
discovered in a number of regions of Azerbaijan.

Practical Implications. Advertising factors were seen as the main negative effect
during the research. It was recommended that work be done in this direction.

Key words: agriculture marketing®; Farming? development?; agricultural
economy*; environmentally sensitive®
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Ayse Baran, Necmettin Aktepe
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Erdal Ertas, Mehmet Firat Baran
Batman University
Aziz Eftekhari
Ege University
Azerbaijan State University of Economics (UNEC)
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Azerbaijan State University of Economics (UNEC)
Baku State University
Rovnag Rzayev, Narmina Alasgarova
Azerbaijan State University of Economics (UNEC)

Abstract

Antimicrobial resistance, which develops after the unconscious use of antibiotics,
has led to an increase in infectious diseases worldwide and a global health problem
that causes the death of millions of people every year. Due to the side effects
associated with antibiotics used in our time, there is an important need to research
antimicrobial agents that may be safe and effective. This research was prepared by
the co-precipitation method of activated carbon (AC) obtained from okra leaves
(OL) and Magnetic-iron oxide/activated carbon (FesO4/OLAC) to create a new
nanobiodegradable material for biological activity and many other applications.
oxide silver (Fes04/OLAC/Ag) was synthesized by chemical reduction method by
reducing silver ions with sodium borohydride (NaBH.) as the reducing agent.
Fes04/OLAC and FesO4/OLAC/Ag nanocomposites were examined by scanning
electron microscopy (SEM), Energy dispersive X-ray (EDX), Fourier Transform
Infrared (FTIR) spectroscopy, X-ray diffraction (XRD), Particle size (DLS) with
Zeta sizer and It was characterized by zeta potential. Fe3O4/OLAC and
Fes04/OLAC/Ag nanocomposites were tested for their antimicrobial activity against
common human pathogens such as S. aureus and E. Coli using Microdilution and
Disk Diffusion methods and exhibited very good activity against both types of
bacteria.

Keywords: Nanocomposite; Okra leaves; Fe304/OLAC/Ag nanocomposite, Green
Gynthesis
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Modern Diagnostics of Transactions Conducted by Means of
Financial Instruments in The Stock Market

Tabriz Aliyev
Azerbaijan State University of Economics (UNEC)
Abstract

In the ever-evolving landscape of stock markets, the use of advanced financial
instruments has become an integral part of various economic transactions. This study
examines modern diagnostic methods applied in the field of financial transactions
through financial instruments. Focusing on the intricacies of stock markets, the study
explores sophisticated diagnostic tools applied to the verification and optimization
of financial transactions. The study includes an analysis of the modern financial
ecosystem, highlighting the complex transactions facilitated by financial
instruments. Through the study of advanced diagnostic approaches, including
technological innovations and analytical methodologies, the research aims to
provide insights into the efficiency, risk management and overall effectiveness of
financial transactions in stock markets. The results obtained will contribute to the
ongoing debate on improving financial systems by contributing to a deeper
understanding of the dynamic interplay between financial instruments and
diagnostic tools in the modern financial landscape.

Keywords: stock market, financial instruments, diagnostics, financial system,
technological innovations.
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Toaskilati Strategiyada Yasil insan Resurlarinin idars
Edilmasinin Rolu va Tatbiqi

Fidan Haciyeva
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Magqalo toskilati strategiyanin potensial olaraq Yasil insan Resurslarinin Idars
Edilmosi (IRIE) torofindon neco formalasdirila bilocoyino digget yetirorok Yasil
IRIE-nin nozori torifini vo praktiki noticolorini arasdirir. Tadgiqat yasil insan
resurslarinin idare edilmasinin konseptual gargivasini tadqiq etmokla, straf miihitin
miihafizasini prioritetlogdirmoklo onun ononovi insan resurslarinin idars edilmasi
strategiyalarindan na ilo forglendiyini vurgulamagla baslayir. Insan resurslarinmn
idaro edilmosi vo otraf miihitin dayaniqliligi sahslorindo akademik jurnallarin,
niimuns aragdirmalarinin vo nagrlorin hartorafli nozordon kegirilmosi ilo moaqalo yasil
Insan Resurslar1 (IR) tocriibalorinin yalniz dayanigliliq magsadlorina catmaga deyil,
hom do toskilat foaliyyotinin yaxsilagdirilmasima neco tdhfo verdiyini niimayis
etdirir. Osas tapintilar gostorir ki, Yasil IRIE dayamiglihgi prioritetlosdiron
korporativ maodoniyyatin inkisaf etdirilmosinds, is¢ilorin iso colb olunmasinin
artirtlmasinda va is yerinda ekoloji cohatdon siiurlu davranigin togviginde miihiim rol
oynayir.

Notico Yasil iRIE-nin daha genis toskilati strategiyaya inteqrasiyasmin zoruriliyini
vurgulayaraq belo bir inteqrasiyanin tokco otraf miihitin dayaniqlilig: tigiin faydali
olmadigini, hom do uzunmiiddatli biznes ugurlarina nail olmagq ii¢iin vacib oldugunu
toklif etmokls yekunlasir. Bu todqiqat dayaniqli biznes tocriibalori {izro geniglonon
odobiyyata tohfa verir vo Yasil Insan Resurslar strategiyalarm effektiv sokildo
hayata kegirmak istoyon toskilatlar iiciin praktiki fikirlor toklif edir.

Acar sozlor: Yasil Insan Resurslarmin Idare Edilmesi (Yasil IRIE), Insan
Resurslarmin Idars Edilmoesi (IRIE), Dayaniqliliq, Toskilati Strategiya

54



Increasing ICT use by Enterprises to Accelerate the Transition
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Azerbaijan State University of Economics (UNEC)
Movlud Farzaliyev
Azerbaijan State University of Economics (UNEC)
Western Caspian University
Abstract

According to the current theoretical approaches, the development of the economy
has brought many benefits along with certain difficulties. The formation and
development of a green economy in the country is proposed as a solution to these
problems. In addition to the positive impact of ICT on various areas of the economy,
it is considered an effective tool for solving problems related to the environment.
Purpose of the article is to analyze ways to increase the ICT use by enterprises to
accelerate the transition of Azerbaijan to a green economy. In the article, the impact
of ICT on the green economy was studied. Panel econometric models were built to
determine the relationship between ICT use and CO2 and greenhouse gas emissions
in enterprises in 17 OECD countries. Regression equations were built to assess the
relationship between ICT use in businesses and CO2 and greenhouse gas emissions
in Azerbaijan. As a result of econometric evaluations, it was determined that the
increase in ICT use by enterprises in OECD countries and Azerbaijan led to a
reduction in pollution. To increase the ICT use by enterprises in Azerbaijan, relevant
proposals and recommendations have been made in the direction of strengthening
digital skills.

Keywords: green economy, ICT, econometric evaluation, digital skills, CO2,
greenhouse gas emissions
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IIpuHOMNHAJIbHBIE OCHOBBI MOCTPOCHUS HOBOM 0AHKOBCKOM
CHCTEeMbI CKBO3b IPU3MY YCTOHYHUBOI0 Pa3BUTHS

Hursap I'yiaueBa
AzepOaiigxkanckuii ['ocygapcTBeHHBIH JKOHOMHYECKHH YHUBEPCUTET
Pesrome

PectpykTypuzanmss OaHKOBCKOH CHCTEMBI OTIMYAETCS OT pPECTPYKTypHU3alHMU
OTIEbHBIX 0aHKOB. OTHAKO PECTPYKTYPU3ALHs OTACIBHBIX OAaHKOB TECHO CBSI3aHa
C pecTpyKTypu3amueil Bceil OaHKOBCKOW cHCTEMEI. [Iporecc pecTpyKTypu3amuu
0aHKOBCKOW CHCTEMBI CBf3aH C YCHJIEHHEM pOJIH TOCYAapCTBa, OOBIYHO
OTPaHWYMBAIOIIETO KOHKYPEHIIMIO Ha OaHKOBCKOM pBIHKE Yallle BCETO TaKUMH
HEPBIHOYHBIMH MEpaMH, KaK OrpaHWYEHHE KOHKYPEHIMH M pa3Mepa OaHKOBCKON
CHCTEMBI, a TAaKXe YBEIMUYCHHE IEJICBOTO KPEAWTOBAHHSA B IPHOPUTETHBIX LIS
rocyaapctBa obOiactsx. [lox BiamsHHeM uzaedl 00 3((GEeKTHBHOCTH CBOOOIHOTO
pBIHKA, CTpaTerus PEecTPyKTypU3aluu OaHKOBCKOW CHCTEMBI CTajla MOCTEHNEHHO
cMellanack B CTOPOHY PBIHOYHBIX pelieHuid. Beibop mozenel pedopmupoBaHus
0aHKOBCKOW CHCTEMBI 3aBHCUT OT HadalbHBIX YCJIOBHI mporecca pedopm,
0COOCHHO MHCTUTYIIMOHANBHBIX YCIOBHUM, MAaKpPO3KOHOMUYECKOH Cpeasl pa3BUTHUS
U MapaJuleNNbHBIX peopM B Apyrux obmactsx. OrpoMHOE BIMSIHUE HA IEPCIEKTUBBI
KOHKYPEHTHOTO M YCTOMYHMBOTO Pa3BHTHs OKa3bIBaeT IpoOiemMa Oe3HameKHBIX
J0NToB. MccieoBanust 1o yIpaBIeHHIO Oe3HaIeKHBIMH J0JITaMH ITOKA3bIBAOT, YTO
TOCYZAapCTBEHHBIM pPETYJISITOpaM OYEeHb BaKHO pas3liduaTh KPAaTKOCPOUHBIE H
JIOJITOCPOYHBIE CHOCOOBI yCTpaHEHHs NMpPHUYHMH Oe3Ha/le)XHOW 3afoJDKeHHOCTH. B
MOCTIeTHEM ClTydae IyTeM PecTPyKTypHU3aluu Bceil GaHKOBCKOW CHCTEMBI CTPaHBHI.
B cBoro ouepenp, 5T0 TpeOyeT pa3BUTUSA pBHIHKA TOPTOBJIU JOJTOBBIMHU
00s13aTeNbCTBAMU U CO3JIaHUS CHEHUATM3UPOBAHHBIX KOMITAaHUH MO YIPaBICHUIO
AKTHBAaMH.

KiroueBble cjioBa: OaHKOBCKas CUCTeMa, OAHKOBCKHH KPH3HC, PECTPYKTYPH3aLUs
0aHKOBCKOW CHUCTEMBI, OTBETCTBEHHBIN OAHKUHT, YCTOHYMBEIA OAHKHHT.
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Deniz Lojistiginde Dijital ve Yesil Limanlarin Onemi:
Tiirkiye’deki Siirdiiriilebilir Limanlar

Prof. Dr. Taner AKCACI
Gaziantep Universitesi
Ars. Gor. Fatma Biisra KURT
Kahramanmaras Siitcii imam Universitesi
Ozet

Kiiresel 1sinma, buzullarin erimesi ve ozon tabakasmin incelmesi gibi ¢evresel
etkilerin azaltilmasi igin birgok sektérde gevre koruma politikalar1 gelistirilmis ve
uygulanmaya baglanmistir. Denizcilik endiistrisi ise yalnizca denizlerdeki kirliligin
azaltilmast konusunda degil ayni zamanda liman tesislerinin yiiriitmiis oldugu
faaliyetlerin ¢evresel etkilerinin azaltilmasi konusunda da onemli bir noktada yer
almaktadir. Limanlarin c¢evresel etkilerini azaltma konusunda bircok faaliyet
yuriitilmekte ve ¢evresel etkileri en aza indirme konusunda yesil liman kavrami
ortaya ¢ikmaktadir. Ozellikle limanlarda dijital teknolojilerin kullanilmasiyla
limanlardaki performans artmakta ve kullanilan dijital teknolojiler ile ¢evreye
verilen olumsuz etkiler azaltilmaktadir. Bu noktada bu ¢alisma yesil ve dijital liman
kavramlarindan bahsetmekte ve limanlarin siirdiiriilebilir olmalarinin 6nemini
aciklamaktadir. Caligmada, Tiirkiye’de yer alan Marport, Asyaport ve Kumport
limanlar1 betimsel analiz ve gapraz durum sentezi kullanilarak incelenmis ve yesil
ve dijital liman olma konusunda limanlarin yapabilecegi faaliyetlerin neler
olabilecegi belirlenmistir. Bu kapsamda incelenen limanlardan hareketle bir limanin
yesil ve dijital liman olabilmesi i¢in dncelikle elektrikli ve hibrit olarak gelistirilen
yeni ekipmanlari kullanmasi onerilebilir. Bunun yani sira limanlardaki enerji
kullantimin1 azaltabilecek diger dijital teknolojilerin kullanilmasi da c¢evreye
verilebilecek olumsuz etkinin azaltilmasina yardimer olabilir. Sifir atik projeleri ile
atik yonetimi saglanabilmekte ve yesil liman olma potansiyeli saglanabilmektedir.

Anahtar Kelimeler: Dijital Liman, Yesil Liman, Siirdiiriilebilir Liman, Deniz
Lojistigi
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The Role of CBDC in The Green Central Banking

Emin Huseynzade
Azerbaijan State University of Economics
Abstract

The intersection of Central Bank Digital Currency (CBDC) and green central
banking represents a significant evolution in monetary systems, driven by the
imperative of sustainability and the transition to a low-carbon economy. This article
provides a comprehensive analysis of the multifaceted aspects of CBDCs within the
context of green central banking, exploring their role, challenges, and opportunities.
Drawing on existing literature and empirical evidence, we examine the current
landscape of CBDCs, the imperative of sustainability in their design and operation,
factors influencing CBDC sustainability, and the implications and viability of
CBDCs for monetary policy. We discuss how CBDCs can enhance the transmission
of monetary policy, potentially influence financial asset substitution, and offer
alternatives to existing monetary policy tools. Furthermore, we explore how
integrating green perspectives into CBDC design and implementation can contribute
to advancing environmental responsibility and combatting climate change.
Ultimately, this analysis highlights the transformative potential of CBDCs in
supporting both monetary policy objectives and sustainability goals, while also
emphasizing the need for careful consideration and ongoing assessment to ensure
alignment with broader economic and environmental objectives.

Keywords: CBDC, Central Bank, Monetary Policy, Green transition,
Cryptocurrency, Interest rate, Net-zero
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Facebook Penetration and Shadow Economy: A Cross-country
Study

Shakhnoza Tosheva
University of Tashkent for Applied Sciences
Nargiza Kasimova

Tashkent Institute of Finance

Abstract

This study empirically investigates the influence of Facebook penetration on an
underground economy using data from 122 nations. The findings suggest strong
evidence to support the assertion that Facebook penetration is negatively linked
to the size of the informal sector. This article documents that, on average, as
Facebook penetration increased from the level of Russia (1.1%) to that of
Bulgaria (22.3%), the size of the shadow economy relative to the Gross Domestic
Product declined by 3.15 percentage points, ceteris paribus.

Keywords: Facebook penetration, SNS, social capital, shadow economy, cross-

country
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Ixrac Yéniimlii Bazarlarin Ragabat Qabiliyyatliliyi: Ragabat
Siyasati va Ixracin Diversifikasiyasi

Cumaliyeva Ulkar
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Girig liglin manealorin aradan qaldirilmasi vo ragaboats zidd tocriibslorin garsisinin
alinmasi ragabot miihitini giiclondirmis, innovasiyalar1 vo semaraliliyi tosviq
etmisdir. Miiassisalorin ragabat tistiinliiyii slds etmak tigiin mohsul vo xidmatlarini
tokmillosdirmaya calismas: ilo bazarlar daha dinamiklosib. Inkisaf etmis 6lkolordo
6lgiilo bilon ugurlardan biri do istehlakg¢ilarin rifahina miisbat tosir gostormokdir.
Odalatli rogabatin totbiqi sayssinds istehlakg¢ilar daha genis se¢im imkanlariin vo
mohsulun keyfiyyatinin yaxsilagsmasinin sahidi oldular. Bundan slavo, inhisar¢iliq
praktikasinin qargisinin alinmasi mal va Xidmatlorin giymaotlorinin asagi diismasi
olcatanligin artmasi ilo naticalondi. Tonzimlayici organlar giymatlorin miisyyon
edilmasi vo sovdologsma Kimi ragaboto zidd davraniglan foal sokilds cilovlayir,
biznes iiglin barabar soraiti tomin edir. Bu, ugurun bazar manipulyasiyasindan ¢ox
layagatlo miioyyan olundugu biznes miihitina gotirib ¢ixardi.

Rogabat siyassti, bazarlarda foaliyyst gostoron sirkatlorin bir-birilori ilo miibarizo
qaydalarmin tayin edilmosi vo bu miibarizonin odalstli sokildo kegirilmasino dair
todbirlordir. Bu siyasatin mogsadi, bazarlarda islayan sirkotlorin 6zlarine garsi vo ya
digor sirkotlors qarst somimi olmayan vo ya qanunsuz todbirlordon istifads
etmolorinin gargisini almaq vo milayyan bir bazar nigsanma sahib olmani tomin
etmokdir. Ragabat siyasati, bazarlarda verilmis siyasatin diizgiin iglomayini tomin
etmoalidir. Bunun {giin, sirkotlor arasinda miixtalif soviyyslordo ragabot
mexanizmalar1 yaradilmali, bir sira qaydalar toyin edilmalidir. Bu gaydalar,
miiayyan istoklori yerino yetirmayi vo zoruri amoliyyat proseslorini togkil etmoayi
tolab edir.

Acar sozlor: sivil olmayan bazar, ixracyonimlii bazar, alict azadlhigi, ticaratin
liberallagdirilmasi
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Green Transport System: Challenges and Opportunities of
Sustainable Development

Aynur Orujlu
Azerbaijan State University of Economics
Abstract

Green transport is any type of movement that reduces environmental impact method
and organizational form. This is economical, environmental protection and a healthy
lifestyle promoting pedestrian and bicycle traffic, ecological cars, transit-oriented
design, vehicle rental, as well as the urban transport system. Transport systems are
ecological, social and economic of the society they serve they contribute positively
to its stability. Transportation systems provide social and economic connections
exist for the purpose of. Transportation systems have a significant impact on the
environment, of energy and sulfur dioxide consumed in the world they account for
20-25% of waste. Transport Greenhouse gas waste energy as a result of activity is
growing faster than other areas of the sector. Road transport, as well as atmospheric
air local of the main causes of pollution and soot formation is one. As a result of the
activity of transport, traffic accidents, atmospheric air, and social costs pollution,
weakening of physical activity, spent outside the family during intra-urban migration
sensitivity to time increases and fuel price increases. Many of these negative
consequences disproportionately deprived of access to and use of automobiles falls
on social groups. Traffic jams increase the economic costs of people's time causes
waste and slow down the delivery of goods and services.

Keywords: Transport networks, social and economic relations, transport activity
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Azarbaycanin Aqrararzaq Kompleksinin Dayamqhinkisafi:
Problemlar vo Milli Prioritetlor

Ismayil Xeyirxobarov, Pikoxamim Xudiyeva
Azorbaycan Dévlat iqtisad Universiteti
Xiilasa

Maqalods aqrararzaq kompleksinin iqtisadi-sosial-ekoloji aspektlords inkisafinin
miiasir voziyyati saciyysalondirilmisdir. Aqrararzaq kompleksinin dayanigl inkisaf
mogsadori  {izro problemlori doqiqlosdirilmis vo sistemlogdirilmis, homin
problemlorin halli {izrs prioritet vozifolor miioyyon edilmis vo elmi ssaslandirilmis
tokliflor verilmigdir. Mogalodo Agqrarorzaq Kompleksinin inkisafinin Miiasir
Voaziyyati miixtolif aspektlordon tohlil edilmisdir. Burada sosial, iqtisadi vo
ekoloji aspektdon diqqgot yetirilib. Qeyd etmok lazimdir ki, ekoloji vo sosial
inkisaf davamli inkisafin bir-biri ilo six olagoli aspektloridir.Todqgiqat iginds
Agrarorzaq Kompleksinda resurslarin rasional idaro edilmosino davamlh
inkisafin vacibliyi qeyd edilmisdir. Miasir dovrdo kompleksin dayaniql inkisaf
problemlori miioyyan edilmigdir vo onlarin konkret halli yollar: toklif edilmisdir. Tod-
gigat zamam Dayaniqh Inkisaf Moagsadlori iizro 6lkenin aqrarorzaq kompleksinin
problemlori qruplasdiriimisdir.

Acar sozlor: yasil igtisadiyyat, aqrarorzaq kompleksi, dayanigli inkisaf, dayaniql
inkisaf magsadlori, kend tasarriifati.
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Yasil Maliyyalosma Bazarinin Inkisafinin Tasviginda Dovlatin
Rolu

Laman Misirova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Azorbaycanda dovlot strateji tosobbiislor vo siyasstlor vasitosilo  yasil
maliyyslogdirma bazarmin boyiimesinin tosviginds holledici rol oynayir. Buraya
barpa olunan enerji infrastrukturu vo dayanigli nagliyyat kimi ekoloji cohotdan
davamli layihalora investisiyalari stimullagdiran tonzimloyici g¢argivalorin totbigi
daxildir. Bundan olave, hokumat yasil maliyys sahasinds tacriiba, maliyys vo on
yaxs1 tacriibalora ¢ixis olda etmok ticiin beynalxalq toskilatlar vo maliyys institutlar
ilo amakdaslhq edir. O, hamginin investisiyalar1 ekoloji cahatdon tomiz tosabbiislora
yonaltmok tiglin yasil istiqrazlar vo fondlar kimi yasil maliyys mexanizmlarinin
yaradilmasini asanlagdirir. Dovlot-6zal torofdasliq vo maariflondirmo kampaniyalari
vasitosilo hokumoat miiessisalori vo fordlori davamli tocriibalori monimssmays va
yasil layihoalors investisiya qoymaga tosviq edir. Yasil maliyyolosdirmo bazarinin
inkisafini foal sokildo togviq etmok vo dastoklomoklo Azarbaycan ekoloji dayaniqlig
inkisaf etdirmok vo iglim doyisikliyi problemlarini effektiv sokilda holl etmok
mogsadi dasiyir. Bu mogalo Azorbaycan dovlotinin 6z sarhadlori daxilinds yasil
maliyyoslosdirmo bazarmin inkisafinda miithiim rolunu arasdirir, asas tosobbiislari,
siyasatlori, ¢agirislart vo golacok perspektivlori arasdirir.

Acar sozlar: yasil, maliyys, dovlst, ekoloji dayaniqliq, iqlim
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Sanaye 4.0 Kontekstinda Emal Sanayesinda Samaralilik Hadoaflari
va Qiymatlondirma Meyarlari

Oliyar 9sadov
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Somoralilik anlayist  bir ¢ox elmi arasdirmalarin predmeti olsa da, onun
giymatlondirilmasi metodologiyasinin tokmillogdirilmosi, miivafiq metodoloji
yanagmalarin daim yenilonmasi mosoalasi 6z aktualligini saxlamaqdadir. Dérdiinci
Senaye inqilabina kegis dovriinii yasadigimiz indiki dovrds diinya iqtisadiyyatinda
bas veron davamli yeniliklor artiq bagda emal sonayesi olmaqla iqtisadiyyatin biitlin
saholorindo koklii doyisiklikloro sobob olmusdur. Beloki, diinya iqtisadiyyat
ligatina yeni daxil olmus “agilli emal sistemlori”, “asyalarin interneti”, siini intellekt
kimi tacriibalor 6zlityiinds somaraliliyin giymatlondirilmasi ilo bagli yeni sistematik
yanagmalar formalagdirmigdir. Bu baximdan, tagdim olunan elmi magalodo emal
sonayesinda somoraliliyin giymatlondirilmasinds onsnavi hadsflorin sistematik
tohlili ilo yanas1 onlarin sonaye 4.0 kontekstinds yeni giymatlondirmo meyarlar
nozors alimmagqla otrafli sokildo sorh olunmusdur. Belaliklo, nozori ¢orgivalori
praktiki totbiglor ilo sintez edorok, bu tadgigat Sonaye 4.0 miihitinds performans
idaraciliyi haqqinda elmi miizakirays tohfo verir vo miiasir istehsal mibhitlarinin
miirokkobliklorine moruz galan tacriibagilors, todgiqatgilara rohborlik toklif edir.
Notico olaraq, teskilatlarin Sonaye 4.0- in dinamik miihitinde ugur gazanmagq tigiin
performans giymatlondirmo yanagmalarini yenidon toyin etmolorinin vacibliyini
vurgulayir.

Agar sozlar: somoralilik, ssnaye, rogamsallagsma, hodoflor, giymatlondirma
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Miiassisalords “Yasil Idaraetma” Anlayisi vo Davamhihq
Qavrami

Hadiyys Abdulkarimova
Azorbaycan Dovlat iqtisad Universtiteti
Xiilasa

Golocak nasillorin ehtiyaclarimi 6domok imkanlarina ziyan vermoadon bugiinkii
nasillorin ehtiyaclarin1 6days bilon inkisaf modeli “dayaniqli inkisaf” XX asrin
sonlarinda diinya giindemina daxil olmusdur. Davamli inkisaf-comiyyatin vacib
ehtiyaclarim1 6domok, yoxsullugu minimuma endirmok, tobii ehtiyatlardan siiurlu
sokilda istifads vo gorumaq kimi izah etmak olar. Sosial barabarliyin va otraf miihitin
keyfiyyatinin pozulmasina sabab olacaq ehtiyatlarin bu sokildo siiursuz formada
istifadosini aradan gqaldirmaq {igiin yeni ekoloji cohotdon hassas igtisadi model
onomli hala golmigdir. Bu kontekstdo tok davamli inkisaf modelinin kifayot
etmoyacayi vo bu modelin yeni siyasat alstlori ilo inkisaf etdirilmasi nazords
tutulmugdur. Bu moqsadlo “yasil miiassise” anlayisi formalagdir. Bu konsepsiya
golocok nasillori iqtisadi bohranlara vo ekoloji problemlorsa moruz galmadan
comiyyatin rifah saviyyesini yiiksaltmok vo sosial baraboarliyi tomin etmok mogsodi
dasiyir. Yasil idaroetmo son illords diggst ¢okan bir mévzu olsa da, miiassisalorda
yasil idaraetma” anlayisi vo davamliliq qavrami ilo bagl arasdirmalara gox rast
galinmamisdir. Bu magalanin mogsadi Miiassisalords “yasil idarsetma” anlayist vo
davamliliq qavraminin dogru izah edilmosidir. Magalods ilk névbada nazari tohlillor
aparilmigdir. Yasil idaroetmo anlayislari izah edilmis, yasil diisiinco yanagmasi,
davamli  yasil mogsadlor vo miisssisolorin - yasillasdirilmasinin - soboblori
aragdirilmisdir. Sonra yasil idaroetmo funksiyalart izah edilmoys galisilmisdir.
Umumilikds miiassisalords yasil idaraetms ilo baglhh molumatliligin artdigi miisyyan
edilmisdir.

Acar sozlar: davamliliq, yasil idaroetmo, yasil miiassiso
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Azarbaycanda Vergi Sisteminin Ekoloji Tarazhigin Qorunmasina
Tasirinin Qiymatlandirilmasi

Narmin Cafarova
Azorbaycan Dovlat iqtisad Universiteti
Abstract

This paper aims to assess the complex and nuanced relationship between tax policies
and their impact on ecological balance. Although traditional economic models are
often used to capture the multidimensional and uncertain nature of this relationship,
fuzzy logic takes a different approach due to its ability to handle imprecise and
uncertain data. Fuzzy logic methods are used to model the interaction between
indicators such as income and government control, sources of financing of
ecological balance. By defining linguistic variables and membership functions to
represent the degree of tax severity and environmental health, a fuzzy inference
system is developed to analyze the impact of different tax scenarios on ecological
balance, thus, through the integration of economic data and ecological indicators, a
fuzzy logic model of ecological provides a unified framework. By providing a
systematic methodology for analyzing the environmental impacts of tax policies,
this research contributes to the development of more effective and environmentally
sound policy interventions. Overall, this paper demonstrates the potential of fuzzy
logic techniques implemented through the MATLAB computing platform to
increase our understanding of the relationship between taxation and ecological
balance, ultimately provides suggestions for the design of policies that promote both
economic well-being and environmental sustainability.

Keywords: taxation, ecological balance, pollution, fuzzy logic
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Nagliyyat Sistemi va Onun Iqtisadiyyatin Davamh inkisafina
Tasiri

Arzum Valiyev
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Azorbaycan, cografi movqeyi vo enerji resurslari ilo birlikds, Avropa va Asiya
arasinda strateji tranzit xiisusiyyoti ilo digget ¢okon bir olkadir. Nogliyyat
infrastrukturunun boyilik shomiyyat kasb etdiyi bu strateji mévqeyi, Azarbaycant
beynslxalq ticarat vo logistika sahasinds asas tranzit morkazlordan biri kimi toyin
edir. Osas voaziyystini giliclondirmok moagsadi ilo  Azorbaycan, nagliyyat
infrastrukturlarini inksaf etmok vo modernlosdirmok ti¢iin asasli addimlar atmisdir.
Bu addimlarin osasini, yol sabakalorinin inkisafi, domir yolu infrastrukturunda
iralilayislor, liman vasitalorinin artirilmasi, hava naqliyyati infrastrukturunun
tokmillosdirilmasi, ticarot va logistika infrastrukturunun tokmillogdirilmasi, va
regional integrasiya togabbiislori toskil edir. Yol sabakalarinin inkisafi birlogmis yol
vo domir yolu naqliyyatini asanlagdirir vo regionda ticarat axinlarini siiratlondirir.
Domir yolu infrastrukturundaki iraliloyislor iso 6lkonin tranzit potensialini artiraraq
stiratli, tohlitkesiz vo effektiv noagliyyatin1 tomin edir. Liman vasitslorinin
giiclondirilmasi, Azorbaycann ticarsatinin effektiv sokilds aparilmasina komok edir
vo olkonin beynolxalq ticarstini artirmaga yardim edir. Hava noqliyyati
infrastrukturunun tokmillogdirilmasi iss siiratli vo effektiv nogliyyat iigiin slave bir
variant tomin edir. Ticarot vo logistika infrastrukturunun tokmillosdirilmasi,
miistaqil vo effektiv ticarot axinlarini tamin edir vo 6lkani beynalxalq ticarstdos daha
konkret edir. Bu sahoalords tadbirlor, 6lkanin nagliyyat infrastrukturunu daha da
giiclandirmays va regionda lider mévqgeyi tayin etmays nail olmaga kémok edir.
Nagliyyat infrastrukturunun modernlosdirilmasi va genislondirilmasi, Azarbaycani
beynalxalq ticarst vo logistika sahasinds osas tranzit morkozo gevirir. Sormays
yatirmaq, standartlar1 vo qaydalar1 yaxsilasdirmaq vo davamliligi gorumag,
Azorbaycanin bolgads fasilosiz ticarat axinlarini asanlagdirmaga va regional slagoni
giiclondirmays olan ozmkarligina siibhasiz dostak olur.

Acar sozlar: nogliyyat, tranzit, logistika, dohliz, infrastruktur.
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Glokal Pazarlama Kavrami ve Ornek Uygulamalar Uzerine Bir
Inceleme

Salih MEMIS
Giresun Universitesi
Zafer CESUR
Kocaeli Universitesi
Ozet

Global rekabet kosullarinda basarili olmanin temel sarti, isletmelerin modern
pazarlama anlayisinin merkezinde "tiiketici odakli" stratejileri benimsemesidir. Bu
dogrultuda farkli iilke veya bolgelerde pazarlama faaliyetlerini yiiriiten igletmeler o
tilke veya bolgelerdeki tiiketicilerin yerel istek ve ihtiyaglarina da odaklanmalari
gerekir. Son zamanlarda yaygin olarak benimsenen ve kullanilan kavramdan biri
olan glokallesme ‘global’ ve ‘lokal’ kelimelerinin kaynagmasiyla olusmaktadir. Bu
calismada, Glokal pazarlama kavrami kavramsal agidan degerlendirilerek Tiirkiye
ve Diinya’da yiiriitiilen glokal pazarlama uygulamalar1 incelenmeye ¢alistlmistir.

Anahtar Kelimeler: Glokallesme, Glokal Pazarlama, Ornek Uygulamalar.
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Azarbaycan Iqtisadiyyatinda Dayamiqh inkisafin Tomin
Olunmasinda Investisiya Amili

Ziyatay Rzayev
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Diinyada bas veran global igtisadi problemlor fonunda Azarbaycan iqtisadiyyati
miioyyan ¢otinliklor olsa bels inkisaf etmokdadir. Rusiya-Ukrayna, Yaxin Sarqds
gedon miihariboalor igtisadiyyatimiza tosirsiz Gtiismoays bilmoez. Azarbaycan elo bir
cografi movqedo yerlosir ki, diinyanin biitiin inkisaf etmis 6lkolori daim partnyorlug
toklif edirlor. Tobii Ki, Azorbaycan miistoqil siyasot yiiriitmoklo 6z iqtisadi
noaliyyatlorini olds edir. Magsad respublikamizda rifah soviyyesini yiiksaltmok,
votondaglarin layigli hoyat Saviyyasini tomin etmoklo dayanigli inkisafa nail
olmagqdir. Bunun ii¢iinds 6lkays calb edilon xarici investisiyalarin boyiik shmiyyati
vardir. Homginin yeni realliq olan isgaldan azad olunmus rayonlarin barpasi
istigamatindo barpa quruculuq islerinin siiratlo hayata kecirilmasi, bu regiona
investisiyalarin calb edilmosi istigamotindo davamli iglorin aparilmasidir. Magalada
neft sektoruna yatirilan investisiyalarin  tohlili aparilmis, UDM-da pay1
gostorilmigdir. Yeni dovriin tolobi olara artiq neft-gaz sektorundan gslirlorin geyri-
neft sektoruna vacib sahslorin inkisafi istigamoti diversfikasiyasi nazards tutulur.
Qeyri-neft sektorunun inkisafi, prespektivlori artirmaq istigamstindo hoyata
kegirilon vergi giizostlori vo xarici investorlar tiglin lazimi soraitin qurulmasi
istigamatindo aragdirmalar aparilmigdir. Bela ki, “Azarbaycan 2030 sosial-igtisadi
inkisafin Milli Prioritetlori” ila 6lkads sahibkarliq subyeklari ti¢iin qanunvericiliyin
tokmillosdirilmasi,  investisiya ganunvericilinin  yenilonmosi, onun  yeni
mexnizmlarinin islonilmasi vacib sortdir. Regionlar arasinda barabarsizliyin aradan
qaldirilmasi, regionlarin inkisafi istigamotinda yeni investisiya mexanizmlarinin
islonmasi, sahibkarliq fealiyyati istigamotinds yeni tasviq yollarinin aragdirtlmasi
vurgulanir.

Acar sézlor: investsiya, dayanigl inkisaf, qgeyri- neft sektoru, UDM
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Azarbaycan Iqtisadiyyatimin Miiasir Inkisaf Meyillori
Fizzo Hiiseynova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Magalods Azarbaycan iqtisadiyyatinin miiasir inkisaf meyillari kimi geyri- neft
sektorunun inkisafindan vo Xxarici ticarstin diversifika potensialindan bahs edilir.
Beloki geyri neft-qaz sektoru kond tasorriifati, meso tosorriifati, baliqeilig, tikinti,
geyri neft-qaz sonayesi, ticarot, noagliyyat vasitolorinin tomiri, turistlorin
yerlosdirilmasi vo ictimai iage, informasiya vo rabito vasitolori sahslori {izrs
boliinmiigdiir. Bu sahoslorin inkisaf potensiali 6ton illoro nisboton siiratli artim
gostormigdir. Bu saholordo rogabosto davamli mohsullar istehsali {igiin dovlat
biidcasindon investisiyalar ayrilir, kadr potensiali tokmillogdirilir, bazar
aragdirmalar1 hoyata kecirilir, giizastli vergi sortlori miioyyoan edilir, sahibkarlarin
lisenziya almagq sortlori asanlagdirilir. Biitiin bunlar1 daha asan hoyata kegirmok iigiin
miixtoalif elektron platformalar yaradilib.

Xarici ticarotin saxolonasinde miihiim masalo ise doévletimizin Xxarici ticarat
torafdaslarini artirmasidir ki bu sahodo Azarbaycan bir sira todbirlor gormiisdiir.
Bunun {igiin dévlatimiz yerli mohsullarimizi xarici dovlstlords tamitmaq mogsadilo
“Made in Azerbaijan” ad1 altinda brend yaratmigdir, hom¢inin bu magsadlo azexport
elektron sayti istifadoys verilmigdir. Bu sayt vasitosilo ocnobi votondaslar
mohsullarimiz haqqinda otrafli molumat alaraq, onlardan sifaris edo bilir. Olkemizin
on ¢ox ticarat etdiyi Olkalor sirasinda qonsu dovlotlor olan Rusiya, Tiirkiys vo
Girciistan {istiin movgeys malikdir. Beloki hazir mohsullarimiz asasen yaxin
dovlatlars ixrac edilir.

Neft sektorunda ixraci Baki-Tiblisi-Ceyhan, Baki-Subsa, Baki-Novorosibrsk
vasitasilo hayata kegiririk. Qaz sektorunda ixracda yeni perspektivlor agilmisdir.
Yani Azarbaycan qazinin Avropaya ixraci iqtisadi inkigafda mithiim rol oynamigdir.
Bu iso CQBK, TANAP vo TAP komoarlori vasitosilo miimkiin olmusdur. Beloki
Conubi Qafgaz Boru Komori vasitosilo Azorbaycan qazi Glirciistan vasitasilo
Tirkiyeys ¢atdirthir. Trans Anadolu qaz kemori vasitesilo Azorbaycan qazi
Tiirkiyenin sargindon gorbina ¢atdirilir, Trans Adriatik Komari iss Yunanistan va
Bolgaristan arazisindon kegmoklo Azorabycan qazini1 Avropaya Otiirtir.

Acar sozlar: Igtisadiyyatin diversifikasiyalagdirilmasi, Qeyri neft-gaz sektoru,
Qeyri neft-qaz sonayesi, ixrac.
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Yasil Marketingq Faaliyyoatlorinin Istehlakcilarin Satinalma
Davramsina Tasiri

Ulkar Mévsiimova
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Son 30 il arzinds otraf miihitin ¢irklonmasi ils insanlar arasinda “tobisti qoruma”
meyillori yiiksalmisdir. Bu sayads firmalar faaliyyotlorinds straf miihiti diisiinorok
strategiyalar inkisaf etdirmigdir. Belo Ki, todqigatin asas problemi firmalarin yagil
marketing foaliyyatlorinin istehlakgilarin satin alma davraniglaria tasir etmasinin
Olgiilmosidir. Aragdirma 6lko orazisindo onlayn anket formasinda aparilmigdir.
Anketin imumi miisahids say1 364 nofordon ibarotdir. Anket iki hissadon ibarat olub,
ilk hissa demogqrafik suallar vo “yasil marketing haqqinda molumatim var” sualindan
ibaratdir. Tadgigatin metodologiya hissasinds isa kumilyativ link modellarindan
olan “logit va probit” metodlarindan istifads edilmisdir. Alinan naticoya goro, yasil
marketing foaliyyatlori (yasil reklam, yasil qiymat, yasil etiket vo qablagsdirma,yasil
brending) istehlak¢r satin alma davraniglarina ohamiyyotli doaracodo  tosir
gostarmakdadir.

Acar sozlar: yasil marketing, istehlak¢1 davranigi, kumilyativ link modeli

71



Nexus Between Financial And Non-Financial Incentives: A
Panacea For Prolific Employees’ Performance In A Business
Process Outsourcing Firm

Victoria Atinuke Olujimi
The University of Ibadan Nigeria
Vytautas Magnus University
Emeka E. Okafor
The University of Ibadan Nigeria
Abstract

Employees form the centre piece of the organization and any to thrive in this
competitive world of business, motivation of employees should be paramount as it
aids the performance of the employees. The study was conducted in a Business
Process Outsourcing firm which combines global manpower outsourcing and call
centres operations for two Telecommunication Company. The study therefore
examined the types of motivation available to employees, the relationship between
motivation and rate of performance, the effect of motivation of employees
performance. The Reserve Army of Labour theory was utilized in this study. The
study was an explorative survey which used both quantitative and qualitative
techniques. A multi-stage sampling procedure consisting of purposive, stratified, and
simple random sampling was adopted. Two hundred and fifty-two questionnaires
and Eight in-depth interviews were administered on respondents to elicit
information. The quantitative data were analyzed using percentages and chi-square
at 5% level of significance, while qualitative data were analyzed through content
analysis. Employees agreed that financial motivation is capable of spurring them to
better performance.

Keywords: Employee, Management, Motivation, Organization, Performance
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Factors Affecting The Implementation of The Green University
Strategy in Higher Education

Ulvu Novruzov
Institute of Economics, Ministry of Science and Education of Azerbaijan
Abstract

The role of environmental sustainability measures of higher education institutions is
increasing. The most important step taken in this direction is the development of the
green university concept in the field of higher education and its application in
various higher education institutions. With the use of "green™ applications in various
fields every day, it ensures both the reduction of negative effects on the environment
and economic efficiency. In this study, different approaches were identified and
summarized by the method of comparative analysis of the literature on the
application of the green university concept to the field of higher education. In the
study, various factors affecting the implementation of the process during the use of
green applications and their degree of influence were studied. Here, each of the
different influencing factors included in different sources was considered separately,
and their importance was emphasized. The article mainly consists of 3 parts; It
consists of an introduction, a literature review and an analysis part, and finally a
conclusion part. Also, in the compiled tables, the data obtained from previous studies
during the research were systematized for a better understanding.

Keywords: Higher education, green university, sustainable development.
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International Financial Reporting Standards and Financial
Reporting Quality

Eljan Matiyev
Azerbaijan State University of Economics
Abstract

The objective of this paper is to determine if financial reporting under International
Financial Reporting Standards (IFRS) is of higher quality than financial reporting
under local GAAP for enterprises listed on the Abu Dhabi Securities Exchange. In
this paper, financial reporting quality is measured by earnings management
measures - real and accruals earnings management. The pre-IFRS and post-IFRS
adoption periods on, earnings management are investigated. The paper includes 100
enterprises that are listed on the Abu Dhabi Stock Exchange Market. This paper adds
to the body of knowledge by utilizing data from a developing market. It gives
practitioners, international standard setters, and regulators with an insight into the
international discussion on the impacts of the transition from local GAAP to IFRS.
The quality and transparency of financial reporting are linchpins in defining
informed decision-making in the ever-changing context of global finance.
Standardized financial reporting is becoming increasingly important as firms operate
on a worldwide basis. This paper begins a thorough examination of the complex link
between International Financial Reporting Standards (IFRS) and financial reporting
quality.

Keywords: IFRS, reporting, stock, international.
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Tokrarsigortanmin Iqtisadiyyat va Sigorta sektoruna tasirlori
imanh Giindiiz
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Tokrarsigorta sigorta sektorunda vacib vo shamiyyatli rola malikdir. Tokrarsigorta
nainki sigorta sektorunda habels, igtisadiyyata miisbat tosir gostorir. Tokrarsiorta
mohsulunun sigorta olunma prosesindo sigorta sirkotlorinin arasinda baglanilan
miiqavilolor daha six omokdaghiga gotirib ¢ixarir. Naticodo sigorta bazarinda
tokrarsigorta inkisaf etmis olur.

Tokrar sigorta bazari, istehlak¢ilarin méveud sigorta sirkatlori ilo miiqavilalorini
yenilomok tigiin totbigq eds bilocoklori bir sigorta bazaridir. Bu bazar, miistorilora
daha yaxs1 bir qiymat Vo ya daha uygun sortlorlo sigorta tokliflori toklif edir. Tokrar
sigorta bazari, mistorilorin sadaco bir yera getmolori vo bir nego kliklarinizls yeni
bir sigorta plani oldo etmalori imkanimi verir. Bu, miistarilorin ¢ox vaxt vo enerji
gonaot etmasina komok edir vo onlart daha yiiksak giymotli vo ya daha az cazibadar
sigorta planlarindan qoruyur.

Azorbaycanda tokrarsigorta bazarmin nisboton az inkisaf etmosi Vo onun garsisina
¢ixan problemlar hom regional masalolordon hom do 6lkemizds sigorta sektorunun
az inkisaf etmosindon irali golir. Diinyada inkisaf etmis digor tokrarsigorta
sirkatlorinin tocriibasini Azarbaycan sigorta bazarinda totbiq edilorss, ehtimaldir ki,
miisbat naticalor alds olunar.

Notico etibarilo, Azorbaycanda siorta sektorunun inkisaf etdirilmosi yolunda
addimlar atilir va bu 6z naticasini zamanla géstaracakdir. Bu isa 6z névbasinda bu
sektoru daha dayanigli vaziyyata gotiracakdir.

Acar sozlar: tokrarsigorta, tokrarsigorta bazari, sigorta, risk
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Davamh Inkisaf Kontekstindo Iqlim Dayisikliklorinin
Maliyyalosdirilmasi

Fidan Qurbanova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Tadqiqatin aktualligi ondadir ki, bu giina gadar birmenali “iglim maliyyassi” anlayist
formalagmayib. Bu terminlo bagli maraqli toraflorin fikirlorinin birmenali garhine vo
ardicilligina nail olmaq ¢ox vacibdir, ¢linki birincisi, bu, dovlastlorin miisyyon
edilmis iglim doyisikliyi vo onun noticalori ilo miibarizo ii¢iin toXirosalinmaz
todbirlorin goriilmasi kimi davamli inkisaf magsadini no daracods yerina yetirdiyini
miloyyon etmoys imkan verir. BMT Bag Assambleyasinin 2015-ci ildo gobul etdiyi
2030-cu ilo gadar inkisaf plani, ikincisi, iqlim dayisikliyinin tosirlorini yumsaltmaq
i¢iin layiholorlo bagli investisiya qorarlart gobul edanlor iiciin geyri-miiayyanlik
Saviyyasini azaldir va {iglinciisii, formalagsmis milli ekoloji siyasatin keyfiyyatino va
somoaraliliyino tasir gdstorir. Moagalonin  magsadi iglim doyisikliyino qlobal
reaksiyalarin alagoalondirilmosi ti¢iin hokumaotlorarasi asas rolunu oynayan BMT-nin
Iqlim Dayisikliyi i{izre Corgivo Konvensiyasinin formalasdirdign konsepsiya,
yanagsma vo konsepsiyalar osasinda iglim maliyyssi ilo bagh fikirlori
sistemlosdirmokdir. Mogaleds BMT-nin Iqlim Doyisikliyi iizre Corgive
Konvensiyasimin sanadlarinds geyd edilmis iqlim maliyyslosdirmasins yanasmalar,
eloco do 2019-cu ilds BMT-nin xiisusi sessiyasinda togdim olunan iglimlo bagh
tadbirlar tocriibasi vo miiasir elmi tadgiqgatlar tohlil edilir. Belo geonasta galinir ki,
davamli inkisaf magsadlarina nail olmagq tigiin iqlim maliyyasi sahasinds konseptual
innovasiyalarin totbiqi aydin olmayan proseslar va hadisslorin miisyyon olundugu
soraitds alds edilmasi ¢otin olan effektiv siyasat va alotlor tolob edir.

Acar sozlar: iqlim doyisikliyi, global istilosma, istixana effekti, Kioto Protokolu,
maliyyslosdirma.
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Education of Green Transformation
Mustafayev llkin
Ganja State University
Abstract

The education of green transformation is becoming increasingly critical in fostering
sustainable practices across sectors. This paper explores the importance of
understanding sustainability, integrating green technologies, and promoting green
education. It emphasizes the need to instill environmental literacy, sustainability
competencies, and green skills in individuals through educational initiatives. Key
components of green education, such as environmental literacy and green
entrepreneurship, are highlighted, along with challenges in implementation.
Community engagement and advocacy are also discussed as essential factors in
supporting green initiatives and fostering environmental responsibility. Overall, by
prioritizing green education and community involvement, we can drive meaningful
change towards a greener and more sustainable future.

Key words: Green education, Green transformation, Sustainability, Green
technologies, Digital
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Ragomsal Iqtisadiyyatda Ragabat Strategiyalar: va innovasiya
Tagiyev Murad
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Ragomsal transformasiya miiasir dovrde is diinyasinin asas noqtasinds duran,
bizneslorin hoyatda qalmasi vo ragiblor garsisinda istiinliiytinii oldo etmasi va
saxlamast {iglin oldugca oshamiyyatli bir termindir. Bu transformasiya
sirkatlora(miiossisalors) ~ biitlin ~ proseslorini  yaxsilagdirmaga,  miistori
momnuniyystini yiiksaltmays rogomsal texnologiyalardan istifads edorak, yeni
mohsul vo xidmatlor yaratmaga imkan verir. Bununla belo, sirkotlor rogomsallagma
prosesindo bozi ¢atinliklorlo qarsilagirlar. Bu ¢otinliklora, yeni texnologiyalarin
inteqrasiyasi prosesi, molumatlarin tohliikasizliyinin tomin edilmosi, bazarda kadr
axtarist vo movcud iscilorin tolimi daxildir. Digor torofdon, diizgiin rogomsal
transformasiya liglin sirkatlorin  ovvala ¢oxfunksiyali ragomsal strategiya
planlagdirmasi vo bu strategiyani hoyata kecirmok ii¢iin miivafiq texnoloji bazaya,
infrastruktura sahib olmasi, miivafiq texnoloji isbirliklori etmosi oldugca vacibdir.
Bundan slave, méhkom is strukturunun yaradilmasi, bazarda daimi kadr axtariglari,
iscilorin  daimi  tolimlondirilmosi, onlar1 doyisiklikloro ayaq uydurmaga
casaratlondirmok do 6nomli addimlardir. Natica olaraq rogemsal strategiya yaratmagq
yalniz macburiyyat deyil, hom do sirkatlor vo bazar tigiin bir boyiime Vo inkisaf
fiirsatidir. Dusiiniilmiis rogomsal strategiyalarla sirkotlor daha ¢ox miistori oldo eds,
is proseslarinin mohsuldarligini artira vo rogiblori garsisinda istiinlik qura bilar.
Bununla bels, davamli ragomsal strategiya qurmaq ¢ox genis vaxt va Sabr talob edir,
davamli olaraq doyison texnologiya vo bazar sortlori ilo ayaqlagmaq tolob edilir.

Acar sozlar: rogomsal igtisadiyyat, rogomsallasma, rogabat startegiyalari.
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Bankgiligin inkisafinda Yeni Bir istiqgamat Kimi Ragamsal
Bankcihq

Cabbarov Taryel
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Magalo bank sektorunda yeni vo siiratlo boyiiyan bir istigamst olan rogemsal
bankgiliga yonslmisdir. Ragomsal bankgilig, internet {izarindon bank xidmotlori
gostorildiyi zaman onlayn bankgiliga kecidin daha genis kontekstinin bir hissasidir.
Ononovi bankeiligdan ragomsal bankgiliga kegid todricon davam etdi vo bu proses
bank xidmatlorinin miixtolif dorocads rogomsallasdirilmasi ilo xarakterizo olunur.
Rogomsal bankgiliq xidmotlori istifadogiloro masaiistii kompiiterlor, mobil cihazlar
vo bankomatlar vasitosilo maliyya molumatlarina daxil olmaq imkani verir.
Ragomsal bank onlayn bankgiliq, mobil bankgiliq va digar sahalori shato edon virtual
prosesi tomsil edir. Bu giin bu tocriibe diinyanin bir ¢ox 6lkasinda totbiq olunur.
Informasiya vo kommunikasiya texnologiyalarmin inkisaf etdiyi bir dovrde
rogomsal bankeiliq tocriibasinin totbiqi aktual hesab olunur. Ona gora ki, rogomsal
bankeiliq xidmaotlori sayssindos insanlar vaxtlarma vo vosaitlorina gonast etmok
imkam oldo edirlor. Miallif burada ragomsal bankg¢iligin mahiyyatini vo osas
xiisusiyyatlorini tohlil edir. Mogalonin “giris"bolmasindon sonra oasas aragsdirma
motni daxil edilmis, sonra ragomsal bankg¢iligin marhalolori qisaca tosvir edilmis,
daha sonra diinyada vo 6lkomizds rogomsal bank¢iligin statusuna baxilmigdir.
Todgigat "natice" bolmasi ilo tamamlanacaqdir.

Acar sozlar: Bank, ragamsal bank, ragamsal bankgiliq, mobil bankgiliq
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Ragomsal Texnologiyalarin Olka Iqtisadiyyatina vo Miihasibat
Ucotuna Tatbiqi Perspektivlari

Lamiys Rahimova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Azorbaycanda vo diinyada rogomsal iqtisadiyyatin inkisafinin asas istigamatlori
nozorden kegirilir. Iqtisadiyyatin rogomsallasdiriimast sahasinde mévcud voziyyot
tohlil edilir. Biz mogalods rogomsal miihasibat ugotunun inkigafindaki osas
problemlori miiayysn edib, homg¢inin onlarin halli yollarini, vasitalarini toqdim etdik.
Rogomsal texnologiyalarin Azorbaycan iqtisadiyyatina, miihasibat ugotuna totbiqi
perspektivlori haqqinda notico ¢ixarilir. Rogomsal texnologiyalarin totbigi
tapsiriglart  avtomatlagdirmaga, proseslori optimallagdirmaga vo mistorilorla
qarsiligl olageni yaxsilagdirmaga imkan verir. Boyiik verilonlor va analitika siibutlar
osasinda osaslandirilmig qorarlar gabul etmays komok edir, siini intellekt elacoda
masin 6yranmasi biznes proseslarinin avtomatlasdirilmasi, optimallasdirilmasi tigiin
yeni imkanlar agir. Naticads sirkatlor bazarda daha ragabstli eyni zamanda ugurlu
ola bilarlor. Magalods rogomsal igtisadiyyat muasir diinyada on dinamik inkisaf edon
saholorden biri hesab olunur. Informasiya texnologiyalarmin iqtisadiyyatla
birlogsmasi biznes, hokumotlor vo biitovliikde comiyyat ii¢iin yeni imkanlar agir.
Ragomsal igtisadiyyatin inkisaf perspektivlori miloyyon edilir. Rogomsal
igtisadiyyat biznesimizi shomiyyatli doracads doyisdi. O, sirkatlors is proseslarinin
mohsuldarligini samarsliliyini artirmagq iigiin yeni alatlor hamg¢inin imkanlar tagdim
edir. Rogomsal transformasiya kimi saciyyslondirdiyimiz hadisalor toplusu
dordiincii texnoloji inqilab adlanan osas elementdir. Strukturu uzun onilliklar arzinda
asasl sokilds doyismoaz galan iqtisadiyyatin eloco do sosial sferanin genis spektri
dorin transformasiya marholosini yasayir, mahiyyatCo s6ziin genis monasinda
yiiksok texnologiyaya gevrilir.

Acar so6zlar: rogomsal texnologiyalar, miihasibat ugotu, perspektiv
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Siini Intellekt vo Yasil Transformasiya ilo Dayamiqh inkisafin
Tomin Olunmasi

i.ii.f.d., dos. Samxalova Samira
Azarbyacan Dovlat iqtisad Universiteti (UNEC)
Olizada Samir
Azarbyacan Dovlat iqtisad Universiteti (UNEC)
Xiilasa

Iqlim doyisikliyi, tullantilarin yanhs idaro edilmasi vo tobii ehtiyatlarin siiratlo
tilkonmasi kimi ekoloji problemlor dayaniqli inkisafin tomin edilmssi ilo bagh
mosalalori daha da 6n plana gixarir. Bu kontekstdo yagil transformasiya iqtisadi,
ekoloji va sosial noqtayi nozordon davaml inkisafa dogru atilan miithiim addim kimi
giymatlondirilir. Bu mogsadlora ¢atmagq ti¢iin miiasir texnologiyanin imkanlarindan
yararlanmaq lazimdir. Burada yeni dovriin fenomenlarindoan olan siini intellekt igo
diistir vo yasil transformasiyan1 dastoklomak {iglin vacib bir vasitays ¢evrilir. Siini
intellekt resurslardan istifadonin optimallagdirilmasi, enerji ehtiyatlarindan
istifadonin effektlivliyinin artirilmasi vo ekologiya ilo bagli olan verilonlarin tohlili
ilo otraf miihito tosirin minimuma endirilmasi kimi masalalords boyiik potensiala
malikdir. Siini intellekt hollori enerji istehlakinin azaldilmasi, resurslardan
istifadonin optimallagdirilmas1 vo aktual ekoloji problemlarin hoalli tigiin boyiik
vodlor verso do, monfi naticolorin  qgarsisim  almaq  {iglin ~ diggatlo
giymatlondirilmolidir. Siini intellekt mohsul vo infrastrukturun inkigafinda
tullantilarin vo Samarasizliyin manbalarini miisyyan etmokls sirkatlorin otraf miihito
monfi konar tosirlorini azalda bilor. Daha ¢ox yasil vo borpa olunan enerji
manbolarindan istifads etmoklo ekoloji problemloarin daha effektiv hallino nail olmag
olar. Bu yolla dayaniql inkisaf magsadlarina daha effektiv nail olmaq miimkiindiir.

Acar sozlar: Yasil transformasiya, siini intellekt, dayaniqli inkisaf, yasil
igtisadiyyat, yasil mohsul
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Azarbaycanda Agrar Sektorda Tatbiq Olunan Dévlat
Subsidiyalarimin Effektivliyinin Tahlili va Qiymatlandirilmasi

Rahman Hasanli
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Azorbaycanda geyri-neft sektorunun inkisafinin tomin olunmasi istiqgamatinds gobul
olunan bir ¢ox dovlet programlarinda osas moagsad kimi bu sahslorin inkisafina
dovlet dostayinin artirilmast gostarilir. Diger bir ¢ox sahoalor kimi, hamginin aqrar
sektorun inkisaf etdirilmasi baximindan tatbiq olunan miixtalif dévlet programlar
gargivasinds fermer tosorriifatlarinin inkisaf etdirilmosi moqsadi ilo fermerlora
miixtolif formada subsidiyalarn verilmasi xtisusi oshomiyyat dasiyir. Bu moagalods
dovlat tarafindon heyvandarlq, bitkigilik vo digor aqrar sektora daxil olan sahalarin
dovlat torofindon subsidiyalasdirilmasinin effektiv toroflori, ¢atismazliglart vo
movcud problemlara hall yollari aragdirilmis, bu tohlil va giymatlondirmaslor diinya
tocriibasine asaslanan proseslor nozar alinaraq konkret kontekstds analiz edilmisdir.
Mistoqgillik illorindon baslayaraq aqrar sektorda sektorda icra olunmus miixtolif
layihalorin shamiyystli vo catismayan toroflori statistik molumatlara osaslanaraq
tohlil olunmusdur. Miiasir diinyanin taloblorindon ¢ixis edorok Azorbaycanda
moxsusen son bir negos ildo aqrar sektora ayrilan maliyye vosaitlorinin somarslilik
xiisusiyyotlori konkret rogomloro osaslanaraq analiz edilmisdir. Bu aragdirma
olkanin neft golirlorindon osasli siiratdo asili oldugu bir dénomdo qeyri-neft
sektorunun asas saholarindan hesab olunan aqgrar sektorun bir ¢ox yénds tagdigina
imkan verir.

Acar sozlar: Aqrar sektor, subsidiya, dovlat programlari
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Vahid iqtisadi Makam Taskil Edon Dévlatlarin (Belarus,
Qazaxistan, Rusiya, Ukrayna) Gomriik 9mokdash@inda
Yaranan Problemlar Va Perspektivlar

Hikmat Mammaoadli
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Belarus, Qazaxistan, Rusiya vo Ukraynam birlosdiron Vahid Igtisadi Mokan
konsepsiyasi bu dovlstlor arasinda daha six iqtisadi inteqrasiyan1 togviq etmok ti¢iin
nozards tutulmusdu. Bu inteqrasiyanin holledici torofi ticaroatin asanlagdirilmasina,
prosedurlarin sadalogdirilmasins va igtisadi slagolorin genislondirilmasing yonalmis
gomriik amokdashigidir. Bununla bels, bu dovlstlor arasinda gomritk amokdashgi
geosiyasi  gorginlikdon tutmus omoliyyat somorasizliyino godor ¢oxsayh
problemlorla iizlosir. Bu mogalo Vahid Iqtisadi Mokan carcivesinds gémriik
omokdasligindaki problemlori va perspektivlari aragdirir, hom effektiv omokdashiga
mane olan manealori, hom do tokmillagdirms {igiin potensial imkanlar tohlil edir.
Belarus, Qazaxistan, Rusiya vo Ukrayna kimi Iqtisadi ®mokdaslq toskil edon
dovlotlor arasinda goémritk omokdashgi, bolgodo iqtisadi vo siyasi olagslorin
ohomiyyatli bir hissasini toskil edir. Lakin son illards, bu dovlstlor arasinda gémriik
prosedurlart ilo bagli miixtalif masalolor vo problemlar meydana golmisdir. Osas
problemlordon biri, gémrilk omokdashgmm somarsliliyinin tomin edilmasi
mosalasidir. Istifads olunan prosedurlarin vo texnologiyalarin standartlagdiriimasi vo
uygunlasdirilmasi, somaralilik va effektivlikdo artimi tomin eds bilor. Homginin,
ticarot amakdashgini daha asan vo siiratli hala gotirmak iiciin somorali elektron
gomriik sistemlarinin totbiqi do vacibdir. Perspektivlora baxdiqda, bu dovlatlor
arasinda daha olverisli gomriik amokdasligi {iciin birga islomak movcuddur. Inkisaf
etmis vo Samarsli gomriik todbirlori, igtisadi omokdasligi giiclandirarak bolgada
stiratli vo effektiv ticarstin inkisafina imkan veracokdir.

Acar sozlar: omokdasliq, dovlat, gomriik, vahid iqtisadi mokan,
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Elektron Bagciliq Vo Gostarilon Xidmatin Keyfiyyatinin
Artirillmasi istiqamatlori Siini Intellektdan Istifado

Saraxamim Cavadzads
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Elektron baggiliq bitkilarin becarilmasins vo elektron cihazlar va texnologiyalardan
istifads edarok kond tasarriifati tacriibalorinin idars edilmssinoe miasir yanagsmani
tomsil edir. Bu mogalo elektron baggiliqda siini intellektin (Al) inteqrasiyasini
aragdirir vo gostarilon xidmatlarin keyfiyyatinin artirilmasi tigiin istiqamatlor toklif
edir.

Elektron baggiliqda siini intellekt bir sira tstiinliiklor taklif edir, o climladan bitki
saglamliginin avtomatlagdirilmis monitoringi, mahsulun optimal idaro edilmasi
ticlin prognozlagdirilan analitika vo resursdan somorali istifads. Masin 6yranmo
alqoritmlori xastoliklorin ilkin olamatlorini agkar etmok, suvarma codvallorini
optimallagdirmaq vo miixtalif bitki novleri ligiin fordi qulluq planlarini tSvsiya
etmok tgciin sensorlar, dronlar vo digor elektron cihazlardan toplanmis ¢oxlu
molumat tohlil eds bilor.

Elektron baggiliqda xidmotlorin keyfiyyatinin yiiksoldilmosi {ig¢lin bir nego osas
istiqgamati izlomok olar. Birincisi, xiisusi mohsullara vo otraf miihit soraitine
uygunlasdirilmis siini intellekto osaslanan qorara dastok sistemlarinin inkisafi
fermerloro  moalumat osasinda qorarlar gobul etmoys vo mohsuldarligi
optimallagsdirmaga kémak edo bilor. Ikincisi, AI-nin robototexnika ila inteqrasiyasi
okin, budama vo mohsul y1gimi1 kimi amak tutumlu iglori avtomatlasdira, ol amayi
xarclorini azalda vo samoraliliyi artira bilar.

Natico olarag, e-baggiligda siini intellektdon istifado etmok vo fordilogdirilmis,
molumatlara asaslanan hollars diggst yetirmok gostarilon xidmotlorin keyfiyyatini
shamiyyatli doracads artira bilor vo bu, daha davamli va samorali kand tosarriifatt
tacriibalorine gatirib ¢ixara bilar.

Xiilasa: elektron, baggciliq, xidmat keyfiyyati, siini intellect, keyfiyyatin artirilmasi
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There is an Invisible Hand in the Economy, But What About
Nature? Regulatory Theory Has the Answer

Manaf Bagirzade
Baku Engineering University
Abstract

The emergence of economic relations based on the new approach creates conditions
that have a significant impact on the way of social life, the function of public
institutions and the role of the state in general. The correct conceptualisation of these
conditions allows for the realisation of appropriate policies, regulations and
strategies. The paper analyses the regime of accumulation and regulatory alternatives
that may emerge in the process of the rise of the green economy. The regulatory
approach allows to understand the causes of the current crisis associated with
accumulation at the stage of economic development and to prepare appropriate
policy-making proposals for the provision of new economic relations.

The research evaluated the green economy in terms of its regulatory approach and
theoretically analysed the results in comparison with Fordist and post Fordist forms
of economic organisation. As a result, it is concluded that there is a new economic
organisation, which we can define as "cyber Fordist", in which smart and green
economy coexist. The need to consider the invisible hand of nature in the new
economic organisation and the inadequacy of the unidirectional development of the
political economy of the environment have been identified as important issues.

Keywords: Digital Cybernetic Regulation, Green Economy, Smart Accumulation,
Economic Calculation, Cyber Fordism.
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Islami Finans ve Dijitallesme
Elgiz Jamalzade
Azerbaijan State University of Economics
Gunduz Jamalzade
Karabuk University
Ozet

Makale, Islami finans sisteminin gelisimindeki temelleri ve egilimleri, Islami finans
kurumlarmin ilkelerini ve Islami finans sistemi i¢inde kullanilan finansal araglart
tartisiyor. Islami ve geleneksel bankalarin ayirt edici 6zellikleri analiz edilir. Islami
finans sisteminin gelismesiyle ilgili sorunlara ve beklentilere 6zel Onem
verilmektedir. Islami finansin finansal sisteme entegrasyonunu etkileyen faktorler
belirlenmektedir. Makale, Islami finans sistemindeki temel ilkeleri ve gelisen
egilimleri ele aliyor, temel kavramlarina ve ¢agdas gelismelere 151k tutuyor. Bu
sistem igerisinde kullanilan gesitli finansal araclarin incelenmesinin yan sira, Islami
finans kurumlarmi yoneten operasyonel ilkelerin derinlemesine arastirilmasini
saglar. Islami ve geleneksel bankacilik modelleri arasinda karsilastirmalar yapan
makale, bunlarin ayirt edici 6zelliklerini ve operasyonel metodolojilerini inceliyor
ve her birinin gii¢lii ve zayif yonlerine dair degerli bilgiler sunuyor. Ayrica makale,
Islami finansin gidisatin1 sekillendiren zorluklarin ve firsatlarin ele alinmasima 6zel
bir vurgu yapmaktadir. Gelisiminin 6niindeki engelleri ve biiylimenin potansiyel
yollarni yakindan analiz ederek Islami finansin gelecekteki beklentilerine dair
kapsaml1 bir bakis agis1 sunuyor. Ayrica makale, Islami finansin daha genis finansal
ekosisteme entegrasyonunu etkileyen c¢ok yonlii faktorleri vurgulayarak finans
endiistrisindeki karmasik dinamiklerin altmi ciziyor. Genel olarak makale, islami
finansin incelikli bir incelemesi olarak hizmet etmekte ve okuyuculara hem temel
ilkeleri hakkinda kapsamli bir anlayis hem de ¢agdas manzaranin anlayislt bir
analizini sunmaktadir. Kapsamli yaklagimi sayesinde, Islami finansin dogasinda
bulunan karmagikliklarin ve potansiyellerin daha derinlemesine anlasilmasina
katkida bulunurken, ayn1 zamanda kiiresel finansal sistem i¢in daha genis kapsaml
sonuglara da 1s1k tutuyor.

Anahtar Kelimeler: Islam, finans, sistem, vakiflar, ekonomi
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Insan Resurslarmin idarsedilmasinda Isci Secma Va Yerlasdirmo
Prosesinin Firmalar Uciin 9hamiyyati

9hmadov Ayxan Ramiz
Azorbaycan Dovlat iqtisad Universiteti, Zagatala filiah
Xiilasa

Miiasir diinyada firmalar1 bir-birindan forglondiran, rogabstds 6ne ¢ixaran tomal
elementlordon biri insan resurslaridir. Intellektual sormays bir toskilatin iroli gedo
bilmasinds an namli faktordur.Bu sababdoan bit togkilat ti¢iin an dogru namizadin
professional bir sokildo dogru pozisiyalara yerlogdirilmosi insan resurslarinin on
vacib mogsadi Vo strateji insan resurslari planlamasinin vacib funksiyalarindan
biridir.

Insan resurslarmin idaroedilmasi istigametinds aparilan biitiin islor comiyyatin
inkisaf morhalolori ilo paralel olaraq miasir dovriimiizo godor 6z aktualligini
goruyub saxlamigdir. Davaml inkisaf etmokdo olan otraf miihit firma vo toskilat
rohbarlorini galocokdo bas veracok doyisikliklori vo geyri-miioyyon situasiyalari
nozors alaraq daha todbirli vo dogru qorarlar vermayo gagirir.

Bildiyimiz kimi firmalarda bir-birindon forqli is vo pozisiyalar, forgli keyfiyyat,
bacariq va xarakter kimi 6zalliklor talob edir. Bu vaziyyat firmalarda, iso uygun vo
keyfiyyatli insanlarin tapilmasit macburiyyastini 6zii ila gatirmisdir. Firmanin effektiv
vo mohsuldar sokilds foaliyyat géstarmasi somarali is¢i segmok vo yerlogdirmokdan
astlidir.

Bu arasdirmada Azarbaycanda foaliyyat gdstoron 43 miieSSiSonin insan resurslari
lizra miitoxassislori ilo onlayn formada anket-sorgu aparilmus, is¢ilorin se¢ilmasi Vo
yerlogdirilmasi tocriibalori tohlil edilmisdir.

Acar sozlor: Insan resurslari, sirket, firma, insan resurslarinm idareedilmasi, isci
seema Vo Yerlogdirmo
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Challenges of Green Start-ups in the Eastern and Central
European Economies

Isgandarov Nihad
Azerbaijan State University of Economics
Muradzada Nijat
University of Glasgow
Abstract

Over the past decades, environmental sustainability has risen to the top of the
international political agenda and has been recognized as one of the key drivers of
innovation. As a result, green startups are growing rapidly and people are showing
interest in them.The article analyzes the challenges faced by green startups in Eastern
and Central Europe. This study employs a systematic review methodology to analyze
the literature, identifying key obstacles such as stemming from the region’s economic
transformation, cultural dynamics, stakeholder engagement, regional dynamics.
Furthermore, external crisis such as COVID-19 and the Ukraine-Russia war have
both had profound effects on global and regional economies. COVID-19 has spurred
changes in sectors such as ICT and e-commerce, while disrupting other sectors such
as tourism. In contrast, the war led to significant economic problems in Eastern and
Central Europe, including supply chain disruptions, inflation, and labor outflows.
This, in turn, was reflected in the activity of green startups. Despite these challenges,
efforts to promote green entrepreneurship are evident, with initiatives ranging from
university-industry collaboration to government policies and regional innovation
programs.

Keywords: green startups, sustainability, finance, innovation, growth
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Iepexon K «3enenoitn» Ikonomuke Kak MucTpymeHT
HocTuxenust YcroitunBoro Pazsurust B Azepoaiigkane

Hy0ap UbanoBa
AzepOaiigxkanckuii ['ocygapcTBeHHBIH JKOHOMHYECKHH YHUBEPCUTET
AHHOTALUA

B cratpse peus uper 00 yCcTOHINBOM (YCTOHYNBOM) Pa3BUTHH, CYITHOCTH HOHSITHS
«3emneHast 5)KOHOMHKa, My TSX JOCTH)KEHHS yCTOWYNBOIO Pa3BUTHS B CTpaHaX MHPA,
COLMATIBHO-9KOHOMHYECKOM U IKOJIOTHYECKOM OOBSICHEHNH MOHSATHS yCTOHYHUBOTO
Pa3BUTHS, Pa3IMYHBIX IMOJXOJaX K KOHLEHIHUS 3€JICHOW JKOHOMHMKH B pa3HbIX
CTpaHax, 3eJieHas SKOHOMHKA KaK COCTaBJIAIOLIAs YCTOHYMBOTO pAa3BUTHI B
Aszepbaiimxkane. [locBsiieHsl paboThl, MPOJICIaHHBIE B HAIPABJICHUU Pa3BUTHS U
Hay4YHbIC OCHOBBI YCTOWYMBOTO «3EJICHOT0» PA3BHTHSI.

3nech aBTOp B (pOpME CTATHHM NPEICTABWII NMPHHIMIBI, HA KOTOPBIX 0a3MpyrOTCS
KOHLETIIMN yCTOHYNBOTO Pa3sBUTHS U «3e€JICHON SKOHOMHKM». B cratbe Monens
«3erneHast 5KOHOMHKa» IMepexo/ia K yCTOHUYMBOMY Pa3BUTHIO HHTEPIIPETHPOBAHA C
COLMATBHO-I)KOHOMHYECKOM TOYKM 3pEHHS, a TaKKe IPOaHATN3UPOBAHBI
MIEPCIEKTUBBI IIepexo/ia K 3eJIeHON 3KOHOMUKE B Halllel peciyOnke.

Ilepexon OT «KOPUYHEBOI» HKOHOMHUKH K «3€JICHOW» 3KOHOMMKE, pa3jIM4HbIE
CHocoObl MOHMMaHUS OOLIECTBOM B HACTOSILEE BpeMs CYHIHOCTH TEpMHHA
«3€JIeHas» dKOHOMMKA, MHEHUSI CTOPOHHUKOB KOHLEMIMH «3€JIEHOIN» YKOHOMUKH,
OCHOBHBIE OTPACIH «3EJIEHOW» SIKOHOMHUKH. DKOHOMHUKH, & TAK)KE TEOPETHYECKOE U
MIPaKTHYECKOE OOBICHEHUE MOJIETH YCTOHUMBOTO Pa3BUTHSL.

B uncio BOmpoCcoB, MPEACTABISIONIMX WHTEPEC, BXOAWUT IEPEXo] K 3eJICHOH
9KOHOMHKE, KOTOpasi SIBISETCS OCHOBHOW JBIDKYIIEH CHIOH B oOecriedeHHn
mporecca YCTOMYMBOTO pas3BUTHSA, W €€ HEOCHopHMas poib B JOCTH)KEHHH
YCTOWYHMBOTO Pa3BUTHSI.

B cTatbe ocTaroTcsi aKTyalbHBIMH BOTIPOCHI MEpexojia K 3eJICHOW DKOHOMHUKE B
Azep0aiipkaHe W BOMPOCH, OCHOBaHHbIE Ha MHPOBOM OIBITE, a TaKXKe
MHHOBAITMOHHBIE MTOIX0/IbI M TTOCTABIICHHBIC EJTH.

KioueBble cioBa:«YcToiunBoe pa3BUTHE», «3elieHas SKOHOMHKA», «YMHas
JePEBHS,
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Application of Artificial Intelligence to Optimise Control
Procedures

Zhelyo Zhelev
Tsenov Academy of Economics
Silviya Kostova
Tsenov Academy of Economics

Abstract

With the advent of digitalization and the rapid evolution of technology, Artificial
Intelligence (Al) has emerged as a powerful tool to optimize control procedures in
financial control and audit. The primary objective of this research is to demonstrate
how Al can significantly enhance the efficiency and accuracy of control processes,
thereby reducing the potential for human error and improving regulatory
compliance. Through correlation analysis, we explore the link between the
implementation of Al tools and the improvements in monitoring and verification
processes. The study findings underscore the substantial benefits of integrating Al
into inspection procedures, including increased accuracy, reduced processing time,
and improved problem-solving capabilities. This research supports the notion that
Al not only optimizes existing processes but also opens up new avenues for
innovation in control and supervision. A key application of Al is in auditing financial
statements and transactions, where it can analyze vast amounts of data to detect
anomalies and inconsistencies, thereby enhancing the reliability and credibility of
control activity reports, instilling confidence in the accuracy of the information.

Keywords: artificial intelligence (Al), data analysis, digital security, information
reliability, control innovation
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Greening the Economy: Bridging Economic Crisis Theories with
Sustainable Development Strategies

Turkan Khanishzada
Azerbaijan State University of Economics
Abstract

This paper examines the integration of economic crisis theories with sustainable
development strategies, aiming to uncover pathways towards a sustainable and
crisis-resilient economy. Through a detailed review of document and secondary data,
the study explores the role of green economic strategies in mitigating the impacts of
economic downturns and enhancing environmental sustainability. The qualitative
analysis delves into existing literature, policy documents, and sustainability
indicators, highlighting the effectiveness of green policies, sustainable finance
innovations, and resilience against economic fluctuations. The findings reveal that
sustainable development practices not only contribute to economic stability during
crises but also promote long-term environmental stewardship and social well-being.
Based on the analysis, the paper proposes actionable pol6icy recommendations for
governments, international organizations, and the private sector to foster sustainable
growth and economic resilience. These recommendations include the
implementation of comprehensive green policies, investment in sustainable
infrastructure, promotion of innovative financing models for sustainability,
strengthening of international cooperation, and investment in education and capacity
building for sustainable development. The study underscores the necessity of a
paradigm shift towards sustainability-oriented economic policies, emphasizing the
critical role of governance in facilitating this transition.

Keywords: Sustainability, Economic Resilience, Green Economy
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How Effective Is Government Spending On Environmental
Protection In A Developing Country? Empirical Evidence From
Azerbaijan

Fuad Faiq Rasulov
Azerbaijan State University of Economics

Abstract

This study examines the relationship between public spending on environmental
protection and its significant impact on environmental quality in the context of
developing Azerbaijan, which is experiencing rapid economic change due to
significant oil and gas reserves. Drawing parallels with Iran's experience, the aim of
the study is to reveal the dynamics between economic growth and environmental
sustainability promoted by the energy sector. Using a comprehensive analytical
framework that incorporates the ecological footprint as a single measure of
environmental degradation, the study examines whether increased public spending
is effectively translated into environmental improvements. Through a
comprehensive study of budget allocations to environmental initiatives alongside
Azerbaijan's economic development trajectory, this article seeks to provide insights
into the effectiveness of fiscal policies in reducing the environmental footprint amid
the challenges of balancing economic growth with environmental stewardship. The
results are intended to contribute to the broader discussion on sustainable
development in energy-rich developing countries. Emphasizes the role of strategic
state intervention and the potential need for a paradigm shift in environmental
management to achieve sustainable environmental and economic prosperity.

Keywords: Ecological footprint, environmental kuznets curve, government
spending, Azerbaijan.
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Siini Intellektin Todbiqi Olkalararasi inkisaf Fargino Neca Tasir
Edacok?

Israf Mammadov
Azorbaycan Dovlat iqtisad Universiteti
Abstract

This article is dedicated to ongoing research on the impact of Artificial Intelligence
on the economic development of countries, specifically within the context of the
broader investigation into how countries' positions in the world economy may shift
due to various comparative advantages. We aim to explore how technological
advancements, particularly in Artificial Intelligence, influence countries' economic
landscapes.

Various technological developments significantly influence international trade
dynamics among highly industrialized countries. Despite their similar economic
indicators such as GDP per capita and output per worker, these countries specialize
in different areas in international trade due to their varying technological strengths.
The creation of new technology and the training of specialists with diverse skills
emerge as the primary sources of long-term comparative advantage in high-tech
sectors. Such technological specialization yields efficiency gains in manufacturing,
Research and Development (R&D), and technical education. Artificial Intelligence,
recognized as one of the highest technological innovations, intersects with
comparative advantage, providing countries with an opportunity to enhance their
economic competitiveness. Artificial Intelligence technologies have the potential to
bolster countries' comparative advantages by boosting productivity, fostering
innovation, and enhancing the quality of products and services.

Keywords: Technological development, Artificial Intelligence and Development,
Economic impact of technology, The need for automotion.
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Azerbaijan's Progression towards Sustainable Energy:
Analyzing Hypothetical Outcomes of Theoretical Research

Magsud Guliyev
Azerbaijan Cooperation University
Abstract

Transitioning to renewable energy is one of the critical goals of the modern world.
All international organizations and states centralized their efforts to reduce global
warming by 1.5C. To contribute its commitment, Azerbaijan set a goal to achieve
one of its national priorities, green growth, and, by 2030, reach 30% of renewable
energy production in the energy mix. In order to form this article, quantitative data
has been taken from the Statistical Committee of the Republic of Azerbaijan. The
question arises: Is renewable energy net zero carbon emission? Azerbaijan produces
approximately 90% of its electricity through natural gas; our research illustrated that
it cost 13.17 million tons of greenhouse gases in 2022. Total electricity production
hypothetically considered through solar panels and wind turbines would cost 1.084
million and 433.6 thousand tons of greenhouse gases, respectively. It demonstrates
that carbon emissions through wind and solar energy production are inevitable. In
addition, a survey on shifting to green energy has been carried out for the first time
among people in Azerbaijan and six hypotheses regarding green energy have been
put forward in the article.

Key words: green energy, solar, wind, renewable, hypothesis.
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Azarbaycanda Sigorta Siyasati: Movcud Vaziyyatin Tahlili va
Sigorta Mahsullar

Oli ismayilov
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Sigorta sektoru 6lks {izro maliyys sabitliyinin tomin edilmasi vo eyni zamanda
risklorin idaro edilmasi prosesinds ovozsiz movqe tutur. Sigorta sektorunun tohlili
Vo moéveud vaziyyatin arasdirilmasi, risklorin idars edilmosi va riskin garsilanmasi
prosesindo miihiim ohamiyyst kosb edir. Azorbaycanda sigorta siyasstinin
formalagmasini vo onun méveud vaziyyatini 6yromok, golocokds sigorta sektorunda
qarsilasa bilocayimiz problemlorin hallinds istigamot gostarici rol oynaya bilor.

Aparacagimiz arasdirmada, Azorbaycanda sigorta siyasotinin inkisafini vo onun
kegdiyi morhalalori nazors alacagiq. Bu mogalads, Sovet reijimindoan avvalki va
sonraki dovrlorin faglorini va iistiinliiklorini arasdiracagiq. Homginin, miiasir dovrda
Azorbaycanda foaliyyot gostoron sigorta sirkatlorinintoklif etdiyi sigorta
mohsullarini vo 6lks iizrs toplanan sigorta haqlarini nozardon kegiracayik. Bununla
yanast, ohalinin sigorta mohsullarina olan maragini aragsdirmaq {iglin sorgu
metodundan istifado edoacayik.

Notico etibarils, Azorbaycanin sigorta sektorunda aparilan son islahatlar vo
doyisikliklor, 6lkenin maliyys sabitliyini giiclondirir vo vatondaglarin maliyyo
risklorina garsi daha yaxst qorunmasini tomin edir. Bu islahatlar, sigorta sektorunu
daha da inkisaf etdirorok, Azarbaycan iqtisadiyyatinin dayamiglihgmi va
votondaslarin rifahini artirmaqda miihiim rol oynayacagq.

Acar sozlar: Sigorta, Azorbaycanin sigorta sistemi,sigorta mohsullari
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Sigorta Sektorunun Maliyys Sabitliyina va Risklorin idars
Edilmasina Tasiri

Cicok ibrahimli
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Maliyys sabitliyi va risklorin idars edilmasi prosesinds asas amil, sigorta sektorunun
cari voziyystidir. Sigorta mohsullarinin vo toplanan sigorta haglarmin maliyyo
sabitliyinin vo eyni zamanda risklarin idara edilmasi prosesindo miihiim tasiri var.
Iqtisadiyyatin stabil vo davamli inkisafi, risklorin qarsilanmasi, riskdon gorunma vo
sahibkarliq foaliyyoti zamani yaranan risklordon konar qalmaq iiglin sigorta
sektorunun faaliyyot mexanizmi mithiim shomiyyat Kasb edir.

Sigorta sektorunun inkisafi eyni zamanda risk menecmenti ilo birbasa baghdir.
Sigorta sektorunun maliyys sabitliyi, risklorin effektiv idaro edilmasi ilo yaxindan
baghdir. Risklarin idara edilmasi, sigorta sirkatlorinin maliyys resurslarin1 daha
effektiv sokilds idars etmosino vo potensial itkiloro gars1 daha yaxsi hazirlasmasina
imkan verir.

Sigortanin  omanatlorin qorunmasi, kredit risklorinin azaldilmasi vo saglamliq
sahasinds gordiiyli islor ovozolunmaz sayilir. Bu sobsbdon siorta sektorunun
inkisafi yolunda duran ongsllor miioyyan edilmsli vo aradan gqaldirilmalidir.
Todgiqatimizda sigorta sektorunun maliyys sabitliyino tosiri vo eyni zamanda
risklorin idars olunmasi prosesine verdiyi tovhalor aragdirilir. Davaminda, sigorta
sektoruna tosir edon amillor miioyyan edilir vo onlarin tosir dorocslori aragdirilir.
Bunun {igiin secilmis amillor il sigorta sektorunun inkisafini1 gostaron amil arasinda
reqresiya analizi aparilmigdir. Daha sonra alinan naticalor analiz edilmis vo soboblori
geyd edilmisdir.

Acar sozlar: Sigorta, sigortanin inkisafi, maliyyas sabitliyi, risk
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Azarbaycanda “Yasil” Enerjinin inkisaf Perspektivlori
Zimriid Kahayeva
Baki Dovlat Universiteti
Xiilasa

Magalods barpa olunan enerji moanbalorinin  Azorbaycanin miiasir enerji
strategiyasinda rolunu gostorir. Mogalo homginin Azorbaycanda timumi enerji
tominatinda barpa olunan enerji manbalarinin xiisusi ¢okisinin yiiksaldilmasina hasr
olunub. Neft-qaz enerji sektorundan alternativ enerji monbolorino  kegid
konsepsiyalart da tohlil edilir. Miasir dovrde “yasil” enerji monboalordon
istifadesinin miiasir vaziyyati oks olunub. Olkemizda giinos, kiilok va su enerjisi
potensialindan istifado, istehsali vo galocok perspektivlorini tosvir edir. Azarbaycan
enerji balansinda barpa olunan enerji monbalorinin 2030-cu ildo hazirki 18%-don
30%-o ¢atdirilmasi gqeydo almir. Goriilon asas tadbirlor noticasinds ekoloji cohotdon
tomiz vo tohliikasiz “yasil” enerji moanbolarindan istifadoys tistiinliik verilir. 2015-
ci il dekabrin 12-do Taroflorin 21-ci Konfransinda gqobul edilmis Paris Sazisino
asasan Azarbaycan Respublikast nozarda tutulan milli saviyyads miioyyon edilmis
tohfalorini Konvensiya Katibliyino togdim etmisdir. Azarbaycan torafindon global
iglim doyismalarins tosirlorin yumsaldilmasi togobbiislarine tohfs olaraq baza ili ilo
(1990) miiqayisado 2030-cu ilodok istixana effekti yaradan gqaz emissiyalarmin 35
% azalma saviyyssinds saxlanilmasi hodof kimi gotiirillmiisdir. 2021-ci ilin noyabr
aymda Qlazqo sohoarinds kegirilmis COP26 Konfransinda 2050-ci ilo godor
emissiyalarin 40 %-dok azaldilmasini vo isgaldan azad edilmis orazilords “netto sifir
emissiya” zonasinin yaradilmasi {izra 6lkomiz yeni 6hdslik gobul etmisdir.

Acar sozlor: “yasil” enerji, kiilok enerji, giinog enerji, istixana qazlari, dayaniqlt
inkigaf

97



The Role of Renewable Energy and Research and Development
Expenditures in the Economy in BRICS Countries

Nigar Huseynli
Azerbaijan State University of Economics (UNEC)
Sedat Durmuskaya
Sakarya University of Applied Sciences
Abstract

Countries that will ensure energy supply security: To increase their supply sources
and reduce their dependence on mostly imported fossil energy sources, they have
turned to various searches to benefit from new and renewable energy sources. In this
study, the effects of renewable energy production on economic growth are examined
from the perspective of the renewable energy policies of BRICS (Brazil, Russia,
India, China, and South Africa) countries in the context of the renewable energy
sector. In addition, per capita research and development (R&D) expenditures are
also included in the analysis to measure the relationship between renewable energy
sources and R&D expenditures. In this context, the analysis was carried out with the
data of the BRICS countries between 1996 and 2015. The result of the panel analysis
and the Driscoll-Kraay estimator gives a meaningful result. However, no significant
relationship was found between the amount of energy produced from renewable
sources and economic growth. As a result of the correlation relationship, it is seen
that the relationship between economic growth and R&D data in BRICS countries is
at a very strong level.

Keywords: electricity production, research and development (R&D) expenditures,
renewable energy, renewable electricity, BRICS
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Imalat isletmelerinde Yesil Uretim Faaliyetlerine Iten
Faktorlerin Dogrudan Puanlama Teknigi Ile Degerlendirilmesi:
Giresun Ili Ornegi
Selcuk Korucuk
Giresun Universitesi
Ahmet Aytekin
Artvin Coruh Universitesi

Ozet

Giliniimiiz rekabet ortaminda gevresel uygulamalar isletmelerin i siirecleri ve
modellerinin bir parcasi haline gelmis ve ilizerinde durulmasi gercken Onemli
hususlardan olmustur. Bu uygulamalar ile gelecek nesillere yasanabilir bir gevre
birakma, siirdiiriilebilir {iretim ile enerji verimliligi saglama gibi hususlar
isletmelerde gesitli doniisiimlere de dnciiliik etmistir. Oyle ki yesil iiretim faaliyetleri
isletme stratejileri ile biitiinlesmis ve gelecege yonelik planlamalar yapilmasina da
hizmet etmistir. Durum bdyle olunca yesil iiretim faaliyetleri isletmeler i¢in kritik
hale gelmekte {iizerinde titizlikle durulmasi gereken bilesenlerden biri haline
doniismektedir. Yani yesil {iretim arttk imalat isletmeler igin vazgegilmez
uygulamalar haline gelmistir. Bu kapsamda g¢alismada imalat isletmelerini yesil
iiretim faaliyetlerine iten faktdrler aragtirilmustir. Isletmeleri yesil iiretim
faaliyetlerine iten faktorler tespit edilmis ve tespit edilen faktorlerin
agirliklandirilmasi  amaglanmisti,.  Bu  amag¢ ile  saptanan  kriterlerin
agirliklandirilmasinda ¢ok kriterli karar analizi tekniklerinden Dogrudan Puanlama
Agirliklandirma kullanilmistir. Uygulama sonuglarina gore imalat isletmelerini yesil
iretim faaliyetlerine iten en onemli faktorlerin “tepe yonetimin destegi”, “yesil
iiriinlere artan talep” ve “kamuoyu baskisinin artmasi” oldugu tespit edilmistir.

Anahtar Kelimeler: Yesil Uretim, Yesil Uretim Faaliyetleri, Cok Kriterli Karar
Analizi, Dogrudan Puanlama Agirliklandirma Teknigi
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Saghk Ekonomisi ve ila¢ Lojistiginin Onemi
Taner Akg¢aci
Gaziantep Universitesi,
Mehmet Bozkurt
Gaziantep Universitesi,
Ozet

Saglik sisteminin amaci birey ve toplumun fiziksel ve ruhsal sagligini1 korumak ve
siirdirmektir. Ancak bu amacin gergeklestirilebilmesi onemli harcamalari da
beraberinde getirmektedir. Bu dogrultuda s6z konusu olan saglik harcamalari,
tilkeler arasindaki ekonomik, kiiltiirel, politik ve sosyal yap1 farkliliklar1 ve saglik
sistemlerinin uygulama bigimlerine gore belirlemektedir. Saglik sektdriiniin
gelisiminin ayrilmaz bir pargasi olan saglik harcamalari, yalnizca sagligin eski haline
getirilmesiyle ilgili maliyetleri degil, ayn1 zamanda tedavi, beslenme, asilar, ilaglar,
yatirnmlar ve diger koruyucu harcamalar dahil olmak iizere hastaliklar1 6nlemeyle
ilgili maliyetleri kapsamaktadir. Bu kapsamda ortaya ¢ikan saglik ekonomisi ise
iktisadi teori, kavram ve ydntemlerinin uygulanmasi agisindan yeni bir alan olarak
iktisadin alt dali niteligindedir. Saglik sisteminin ve saglik ekonomisinin en 6nemli
unsurlarindan bir olan ilag sektorii merkezi bir konumdadir. flag sektériiniin iirettigi
mallar ¢ogunlukla ikame edilemez ve saglik i¢in zorunludur. Bu nedenle, ilag
sektorii giiniimiizde en énemli sektorlerden biridir. Ilag sektdriiniin korunabilmesi
ve siirdiiriilebilmesi i¢in ila¢ tedarik zincirinin verimliligi temel kosuldur. ilag
tedarik zinciri, giinimiizde ar-ge faaliyetlerinden seri iiretime, talep tahmininden
stoklamaya, ilgili yerlere ulastirmadan geri doniisiime kadar genis kapsamli bir
stireci kapsamaktadir. Bu c¢aligmada saglik harcamalart ve ilag lojistigi hakkinda
ayrintili bir inceleme yapilmistir. Calisma sonucunda Tiirkiye’deki ilag lojistigi
sisteminin hem 6zel hem de kamu tarafindan ortaklasa yiiriitiildiigli ve giintimiiz
ihtiyaglarina yanit verebilecek seviyelere yaklastigi goriilmistiir.
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Diinya Bazarimin Qloballasmasi Saraitinda Azarbaycanin Xarici
Ticaratinin Inkisaf Perspektivlari

Masimova Aysel
Azarbaycan Dovlat iqtisad Universiteti
Xiilaso

Bu mogalo Azorbaycanin diinya bazari soviyyssindo xarici ticaratinin
perspektivlorindon bahs edir. Diinya bazar getdikdos inkisaf edir vo inkisaf zaman
har igtisadiyyat buna uygunlasmaqda ¢atinlik ¢atir. Hor 6lko xarici bazara ¢ixigi oldo
etmok vo homin bazarda miioyyan mévgeye sahib olmagq ti¢iin can atir. Xarici bazara
cixmaq 6lkanin golirini daha da artirir vo hamginin tanmirligina sobab olur. Oz
6lkomiz movqeyindon danigsaq deya bilorik ki, Azorbaycanin xarici bazarda hal-
hazirda miiayyon movqeyi vardir. Azorbaycan miistaqillik olds etdikdon sonra,
xarici bazara ¢ixis etmok Ugiin davamlh saylor gostormisdir. Qlobal soviyyads 0
zamanlar on boyiik noaliyystimiz 1994-cii ildo imummilli lider Heydor Sliyevin
prezidentliyi dévriinds 15 6lkonin 33 neft sirkati ilo baglanilmis “Osrin miigavilosi”
olmusdur vo bununla Azorbaycan beynolxalq sferada tanmmmaga bagladi. Bu
hadisadon sonra Azorbaycan neft-qaz sektoru iizro inkisafini davam etdirdi vo
hazirki zamanda 6lkomiz bir neg¢o gaz,neft xotlori ilo avropa bazarimi neft vo qazla
tomin edir. Bu mogalods Azorbaycanin hazirki vaxtda xarici ticaratinin
voziyyati,mdévcud vaziyyat,potensial imkanlar vo onlarin grafik sokilinds syani
tosviri gostarilmisdir. Olave olaraq, xarici ticarstimizds inkisaf etdira bilocayimiz
toraflor do geyd edilmisdir.

Acar sozlar: igtisadiyyat,ticarot,ticarat saldosu,ixrac,idxal
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Yasil iqtisadiyyat Sahasinda Cin Tacriibasi: Azarbaycanda
Tatbiqi Imkanlar

Obdiilrohim Dadasov
Agrar Tadgigatlar Markazi
Xiilaso

Qloballagan diinyada insanlarin rifah saviyyasinin artirilmasi vo tolobatlarin
6donilmasinds davamliligin tomin olunmasi G¢lin iqtisadi vo ekoloji aspektlors
vahid yanagmani tamin edon konsepsiya olmagqla yasil iqtisadiyyat miiasir inkisafin
osas tomayiillarini togkil etmisdir. Yasil inkisafla bagli miasir ¢agiriglara cavab
olarag sistemloson va “dayanigh” inkisaf sosial, iqtisadi vo ekoloji maraqlarin
vohdatinds olan 3 siitunu daim nazars almagy, istehsalin, investisiyalarin calbinin va
maliyyalosmoanin bu osasda saforbor olmasini nozords tutur. tutur. Yasil inkisaf
fonunda yasil iqtisadiyyat fenomeni osason Cin Xalq Respublikasinda yeni inkisaf
marhalasine kegmis vo togdirslayiq naticslor alds edilmisdir.

Mogalods yasil igtisadiyyatla bagli Cin tocriibasi Gyronilmis vo istiinliiklorinin
Azorbaycan iqtisadiyyatina totbiqi imkanlari, perspektivlori arasdirtlmigdir.
Toadgiqatin gedisatinda yasil iqgtisadiyyatin Cin tocriibasinds méveud olan bozi
mogamlarin 6lkamizdas totbiqi imkanlari oldugu askar edilmidir. Belo ki, Cinda yasil
igtisadiyyat sahosinda ganunvericiliyinds doagiq tosbit olundugu, meyarlarin vo
kriteriyalarin miioyyon edildiyi, “Bir kemor, Bir yol” Strategiyasinin yasil
inkisafdaki rolu, Qlobal vo Milli ®homiyyatli Agrar Irs Sistemlorinin yasil
iqtisadiyyat liciin avazedilmoz rolu, tullantilarin emali, eloca do tokrar emalli va
dairovi istehsal tocriibesi vo bu kimi diger mogsodouygun hesab edilon yasil
igtisadiyyat alotlori vo yasil inkisaf mexanizmlorindon istifads ilo bagl tokliflor geyd
edilmisdir.

Acar sozlar: Cin, yasil, dayanigli, ekoloji, sosial, igtisadiyyat, maliyys, investisiya.
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The Blue Economy and the United Nation® Sustainable
Development Goals: Challenges and Opportunities.

Saida Khalil
Azerbaijan State University of Economics
Shovkat Hasanova
Azerbaijan State University of Economics
Abstract

The Blue Economy concept, increasingly in vogue, addresses strategic approaches
to conserving the planet's water bodies and oceans. It recognizes the delicate balance
between advancing development, progress, and preserving oceanic resources. Its
primary goal is to capitalize on opportunities within oceanic economies while
responsibly managing potential risks. This discourse underscores the imperative of
meeting present-day demands without jeopardizing the requirements of future
generations, rooted in the principles of sustainable development. Research endeavors
in this realm seek to illuminate prevalent challenges within the Blue Economy
domain and devise remedies aligned with the United Nations' Sustainable
Development Goals (SDGs). By identifying and addressing pressing issues, such as
overfishing, pollution, and habitat destruction, stakeholders aim to foster a
harmonious relationship between economic growth and environmental stewardship.
Through innovative strategies and collaborative efforts, the aim is to pave the way
for a more sustainable and resilient future, where the oceans can thrive alongside
human prosperity.

Keywords: Blue Economy, Sustainable development, Sustainable Development
Goals (SDGs)
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Otraf Miihit Kuznest Oyrisinin Azarbaycan Uciin Kecorliliyi
Aytac Oliyeva
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Sonayelosmas Vo enerji istehlakinin artmasi, 6lkslorin atmosfers daha ¢ox istilik qazi
salmasia sobab olur. Lakin, bazi inkisaf etmis 6lkslor az karbonlu texnologiyalara
kegid edorok igtisadi inkigafi davam etdirorok karbon emissiyalarini azaldiblar. Bu
todgigatda 1991-2022 illor arasinda Azarbaycanda iqtisadi inkisaf ilo karbondioksit
emissiyalar1 arasindaki olago arasdirilmisdir. iqtisadi inkisaf ilo otarf miihit
¢irklonmosi arasindaki slaganin tadqiq olunmasi, davamli inkisaf strategiyalarinin
hazirlanmasi ii¢iin vacibdir. Bu tadqiqat, iqtisadi inkisafin otraf miihita tosirlorini
anlamaq vo otraf miihit dostu Siyasati vo totbiglorinin hazirlanmasina komok edir.
Iqtisadi inkisaf ilo otraf miihit cirklonmosi arasindaki olage, iqtisadi inkisaf
naticoesinds resurslarin istehlaki, girklonmo Vo istilik qazi emissiyalarinin artmasi
sobobindon daha ¢ox maraga sabab olur. 1955-ci ilde Kuznetsin geyd etdiyi ayri vo
daha sonra Ekoloji Kuznets Oyrisi Hipotezi kimi inkisaf etdirilorok bu sahadoki
todgigatlar 1990-c1 illorin sonlarindan daha da artib. 21-ci asr ilo birlikds yenilono
bilon enerji investisyalarinin artmasi, atraf miihit ¢irklonmasi ilo iqgtisadi inkisaf
arasindaki olagoys dair tadgigatlara artan maraq davam edir. Tadqiqatda stasioanrliq
testlori tothiq edildikdan sonra Johansen kointeqrasiya testi naticasinds iki dayison
arasinda uzun miiddatli slage askarlanmigdir. Qisa miiddstli slagoni askar etmok
iciin edilan Granger sobabiyyst analizi naticosinds iss iki dayison arasinda qarsiligh
olaraq har hansi bir Granger soboabiyyat slagasins rast galinmomisdir.

Acar sozlar: otraf miihit, iqtisadi inkisaf, ekoloji Kuznets oyrisi, Azorbaycan
iqtisadiyyati.
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Impact of Digital Transformation on Management Control
Systems and Strategic Intelligence Model Evidence from
Azerbaijan

Kamal Mirzayev
Azerbaijan State University of Economics
Abstract

This paper explores the dynamic interplay between technological advancements and
traditional management control systems in the context of digital transformation,
focusing on the Strategic Intelligence Model. Using a diverse methodology,
including literature review, case studies, and empirical analysis, we investigate how
digital technologies reshape these systems, examining real-world instances across
industries.

Key themes include the redefinition of decision-making processes, integration of
data-driven insights into strategic planning, and adaptive management capabilities.
The study emphasizes potential disruptions caused by digital transformation,
highlighting the need for managerial recalibration. Contributing to the academic
discourse, our findings bridge the gap between theoretical foundations and practical
implications, offering insights that inform both theory and practice.

This research provides a comprehensive understanding of the intricate relationship
between technology and managerial decision-making processes in the contemporary
business landscape. With its significant contributions to the field, the paper serves
as a valuable resource for navigating the transformative impact of technology on
organizational strategies.

Keywords: Digitalization, Management Control Systems, Strategic Intelligence
Model, Decision-making,
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Qlobal istiloasma Vo Onunla Miibarizads iqtisadi Usullar
Parvin Haciyeva
Azarbaycan Texniki Universiteti
Xiilasa

Elmi iddialara gors, yer kiirasinin iglimi insan foaliyyati naticasinds doyisir vo
problemi daimi hall etmok {iglin insanlarin yaratdig istixana qazlari emissiyalarimni
stiratlo azaltmaq lazimdir. Elmi cohotdon tolob olunan emissiyalarin azaldilmasina
nail olmag hom do sosial-igtisadi sistemds koklii transformasiya talob edir.
Problemin miiayyan edilmasi va halli ilo bagl iglim va iqtisadiyyatin perspektivlori
arasinda ohomiyyatli folsofi vo metodoloji forglor lazimi transformasiyaya nail
olmagq ii¢iin shomiyyatli manes toskil edir.

Iglim sisteminin islomasi ilo baghh mdvcud nazariyyo, miisahidalor, modellosdirmo,
ssenari vo proyeksiya todqiqatlar1 gostorir ki, yaxin illordo insanlarin yaratdigi
istixana qazlar1 emissiyalar1 siiratlo azalmalidir. Bununla belo demak olar ki, ekoloji
vo iqtisadi perspektivlor arasindaki forq iglim siyasstinin mogsed, vezifo vo
metodlar1 ilo bagh genis konsensusun formalagmasini ¢atinlogdirir. Magalads iglim
elmi vo ekoloji perspektivlor torofindon macburi hesab edilon emissiyalarin
azaldilmasinin movcud igtisadi tisul va vasitolorla istanilon migyasda va siiratlo olda
edilmasinin ¢ox ¢atin oldugu ganastina golinmisdir.

Acar sbzlar: Qlobal Istilosmo, Iqlim Dayisikliyi, iqlim Dayisikliyi ilo Miibariza,
Iqlim Doyisikliyi iqtisadiyyati, Enerji.
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Impact of IFRS 9 Adoption on Credit Loan Management in
Azerbaijani Banking Sector and Financial Stability Implications?

Farid Allahverdiyev
Azerbaijan State University of Economics, IMDC
Abstract

The adoption of International Financial Reporting Standards (IFRS) has emerged as
a critical field of study with an emphasis on the effects on economies and financial
institutions. This study aims to contribute to this subject by analyzing how IFRS 9
is being implemented and concentrating on how it affects banks in Azerbaijan. This
paper can shed light on how the Azerbaijani banking sector's general financial
stability, risk management (RM) tactics, and reporting methods are affected by the
implementation of IFRS 9. Through an examination of empirical research from other
nations that have experienced comparable changes, this study seeks to make
connections, discover shared difficulties, and provide valuable suggestions specific
to the Azerbaijani financial environment. The methodology entails a thorough
investigation of the body of previous studies, which is reinforced by an examination
of actual data from five Azerbaijani banks. The findings reveal noticeable changes
in loan loss provisions, equity levels, and risk management practices, with
implications for financial stability. It is crucial to recognize various constraints, one
of which is the recent adoption of the new standard, constraining the extent of
longitudinal research. The generalizability of findings may also be impacted by
limitations associated with the availability of data. The research's conclusions,
however, has application for regulators, financial institutions, policymakers, and
other stakeholders in Azerbaijan, ultimately advancing the region's financial
reporting requirements and practices.

Keywords: IFRS 9, Credit Loan Management, Expected Credit Loss (ECL),
Financial Stability, Risk Management.

! This article is an adaptation from the author's dissertation titled “IFRS 9 and
Credit Loan Management Based on Financial Time Series Analysis”, 2024.
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Irlanda’nmin Turizm Politikas1 ve Akilh Turizm Uygulamalari
Prof. Dr. Sibel MEHTER AYKIN
Akdeniz Universitesi
Ozet

Turizm, Irlanda’nin siirdiiriilebilir kalkinmasinda 6nemli bir rol dstlenmektedir.
Bagkent Dublin’in 2024 yilinda “Avrupa Akilli Turizm Baskenti” ilan edilmesi tim
dikkatleri Irlanda turizmine ¢evirmistir. Dublin ve benzeri akilli turizm
destinasyonlarindaki basarili uygulamalarin derlenmesi, 6zellikle hizmet sunum
seklini giincel gelismeler dogrultusunda yeniden yapilandirmak isteyen
destinasyonlar i¢in dnem arz etmektedir. Bu ¢alismanin amact; Dublin’de izlenen
basarili uygulamalar1 derlemek suretiyle, Avrupa Akilli Turizm Bagkenti unvanini
almak isteyen destinasyonlar ig¢in bir yol haritasi saglamaktir. Bu amag
dogrultusunda, nitel aragtirma yoOntemleri arasinda siralan durum ¢alismasi
yontemine basvurulmustur. Calismada ilk olarak irlanda’nin Turizm Politikasi,
ardindan Dublin Bélgesel Turizm Gelisim Stratejisi (2023-2027) agiklanmistir. Son
olarak, akilli turizm destinasyonlarinin genel olarak isleyisi, Dublin 6rneklemi
iizerinden incelenerek, bagkent Dublin kentini Avrupa’da 6rnek gosterilen bir akilli
turizm destinasyonu yapan unsurlar sirasiyla “erisilebilirlik”, “stirdiiriilebilirlik”,
“dijitallesme”, “kiiltiirel miras ve yaraticilik” olmak iizere dort parametre
gergevesinde analiz edilmistir. Elde edilen bulgulardan hareketle “Night-time
economy support scheme”, Coastal Mobilit Route”, “Your Dublin, Your Voice”,
“Dublin Discovery Trails” gibi uygulamalarin emsal almabilecegi sonucuna
varilmigtir.

Anahtar Kelimeler: Avrupa Akilli Turizm Bagkentleri, Dublin, Avrupa Birligi,
Turizm Politikas1
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Pandemiya Dovriindo Beynalxalq Ticaratde Bas Veran
Tendensiyalarin Tahlili

Safarov Anar
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Todqiqatin aktuallii: Biitlin diinyan1 6ziiniin tesiri altina alan imumilikdos, 663,25
milyon Xxasts va 6,789 milyon 6limls naticalonan COVID-19 epidemiyasi yayildig
6lkalorda global yayilmanin qarsisini almaq magsadils insanlara ve bizness mohdu-
diyyatlor qoyuldu. Sshorlorarast va beynolxalq sayahst mohdudiyyotlori va
fovqalados voziyyastin totbigi beynslxalq ticarsto birbaga vo shomiyyastli dorocodo
tosir gostardi. Bu tasirin dyranilmasi baximindan se¢ilmis mévzu aktualdir.

Todgiqatin magsad Vo Vvazifalori: Todgiqatin magsadi  pandemiya, eloca do
postpandemiya donominds beynslxalq ticarstdo bas veron tendensiyalar1 tahlil
etmokdan ibarstdir. Bunun ii¢iin diinyada bas veron pandemiya vo bohranlarin
tarixi-konseptual osaslari Oyronilmis, diinya oOlkolori iqtisadiyyatinin ayri-ayr
sahalorina tosiri tolil edilmis vo postpademiaya donamindo beynslxalq ticarst
inkisafi va tonzimlonmasi istigamatlori arasdirilmisdir.

Istifade olunmus tadgiqat metodlari: miisahidoe, qruplasdirma, statistik, miiqayisali
tohlil

Todgiqatin informasiya bazasi: Bu sahodo aparilmis todgigatlar vo yazilmig
mogalolordon, Google Scholar, Emerald eJournals Premier, ScienceDirect,Web of
Science, JSTOR vs s.platformalarinin informasiyalarindan istifads edilmisdir.

Tadgiqatin mohdudiyyatlori: Toadqiqat isi yerina yetirildiyi zaman qarsiya gixan a5as
mohdudiyyatlar bu sahads Azarbaycan dilinds aragdirmalarin yetarica olmamasi vo
informasiya bazasinda matearialin az olmasidir.

Tadqiqatin naticalori: Diinyada bas veran pandemiya vo bdohranlarin tarixi-
konseptual asaslar1 6yronilmis vo imumilosdirilmis; beynalxalq ticaratos, eloco do
Azorbaycanin xarici ticarstinoe pandemiyanin tosiri aragdirilmig; postpademiaya
donominds beynslxalg ticarotin innovativ névlorinin(e-ticaratin) inkisafi vo
tonzimlonmasi istigamotlari vo nazaragarpan parodokslar aragdirilmisdir.

Acar sézlor: COVID 19, pandemiya, beynalxalq ticarat, global dayer zonciri
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Enflasyon ve Bilgi iletisim Tiiketimi Iliskisi
Taner AKCACI
Gaziantep Universitesi,
Okan GULEC
Gaziantep Universitesi,
Ozet

Enflasyon ve tiiketim bir ekonominin temel gostergelerindendir. Bu gostergelerdeki
degisim ekonominin gidisatin1 degistirebilir. Bu ¢alismada enflasyon ve bilgi
iletisim trinleri tiiketimi arasindaki iligki incelenmistir. Enflasyon ve tiiketim ile
ilgili teorik bilgiler aktarilmigtir. Enflasyonun sebepleri ve tiirleri hakkinda bilgi
verilmistir. Tiiketim teorileri hakkinda Keynes, Duesenberry ve Friedmann’in ortaya
koydugu hipotezler ve hipotezler arasindaki farklara deginilmistir. Ithalat ve
ithalatin belirleyicileri olan gelir ve kur hakkinda bilgilendirme yapilmistir.
Enflasyon ve bilgi iletisim iiriinleri tiiketimi arasindaki iliskiyi gosterebilmek adina
yillik verilerden yararlanilmistir. Enflasyonu tiiketici fiyat endeksi (TUFE) ile, bilgi
iletisim iiriinleri tiilketimi ise bilgisayar ve iletisim {irlinleri ithalatinin toplam servis
ithalat1 i¢indeki pay1 ile gosterilmistir. Bu verilerin secilme sebebi, tiiketici fiyat
endeksi iginde ithal iiriinlerin de olmasi ve iilkemizin teknoloji Girlinleri alaninda
birgok {irlinii ithal etmesidir. Her iki degisken 1994-2022 yillar1 arasi déneme ait
yillik ve yiizdelik verilerle gosterilmistir. Enflasyondaki degisimle birlikte ithalati
etkileyen diger etkenlerin de etkisi incelenmistir. Buna ek olarak, gelir, ithalat ve
reel doviz kuru arasindaki iliski de ele alinmistir. Enflasyonun yiiksek oldugu
donemlerde bilgi iletisim iirinlerinin ithalat pay1 diiserken, temel ihtiyaglarin ithalat
pay! artmistir.

Anahtar Kelimeler: Enflasyon, Tiiketim, Teknoloji. ithalat
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The Effect of Ethical Leadership on Employees’ Innovative
Work and Knowledge Sharing Behaviours: The mediating role
of Intrinsic Motivation

Wazir Arif Hussain
Graduate School of Public Policy Nazarbayev University
Basit Gulzar
Graduate School of Public Policy Nazarbayev University
Abstract

Drawing on the Social learning and self-determination theories, the study's primary
purpose was to explore how ethical leaders enhance their followers’ knowledge-
sharing and innovative work behaviors through intrinsic motivation. Data was
collected from 472 employees from the services sector in Pakistan through a
questionnaire survey. The proposed hypotheses were tested using the structural
equation modelling (SEM) approach by utilizing the SPSS23 and AMOS24
versions. The findings show that ethical leadership has a significant positive impact
on both employee’s innovative work and knowledge-sharing behaviors among
employees at the workplace. Moreover, the findings show that intrinsic motivation
partially mediates the relationship between ethical leadership and both employees'
innovative work and knowledge-sharing behaviors. Leaders should strive to engage
their followers effectively in their work by motivating them in order to encourage
innovative work and knowledge-sharing behavior among employees, which could
lead to a contribution to creative activities and sharing of knowledge among
colleagues. This is the main study to examine how ethical leadership can encourage
followers® knowledge-sharing behavior and innovative work behavior through
intrinsic motivation within the Pakistani organizational context. Contributions, along
with limitations and future directions, have been discussed.

Keywords: Ethical leadership, Intrinsic Motivation, Innovation Behaviour,
Knowledge Sharing, Sustainability
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Turizm Iqtisadi-Senaye Sektoru Kimi
Lamiys Hiiseynova
Baki Dovlat Universiteti
Xiilasa

Turizm va sosial-moadoni servis xidmoti foaliyyat novii kimi shalinin asuds vaxtinin
somorali istifado edilmosing, ekskursiya, soyahat vo turist marsrutlarinin toskilina,
homginin turistlarin bagqa xidmot ndvlarindan istifadenin giiclondirilmasina tokan
verir. Turizm xidmotlori bilavasito turist togkilatlarimin foaliyyatinin naticasidir.
Turizm xidmati amayin spesifik xiisusiyyatlorini vo mozmununu miisyyanlogdiren
milli iqtisadiyyatin mistoqil sahasidir. Turizmdo amok mohsuldarliginin artim stirati
tiglin xidmatin soviyyasinin yiiksaldilmasi, smoyin togkili vo stimullagdirilmasinin
forma vo tisullarinin tokmillogdirilmasi, turizm va sosial-madani servis xidmatlorinin
toskilinin yenidon qurulmasi zaruridir.

Turizm hom iqtisadiyyatin giiclii amili, hom tasirli sosial institut, hom da comiyyatda
ictimai rifah vo modoniyyatin gdstoricisi kimi insanin hoyat Saviyyasinin
yiiksalmasina, manavi zonginlosmasine komoak edir. Dovlat va regional saviyyalorda
hoyata kegirilon sosial siyasotdo turizm strateji shamiyyatli masals kimi ¢ixis edir.

Turizmin iqgtisadi rolu vo onun asas istifadosi istiqgamstlori hor bir 6lkenin iqgtisadi
inkisaf konsepsiyasi veo resurs potensialinin novii, hamginin togkilat1 idarsetma
strukturlarinin amoyi vo Ssamarsliliyi ilo optimallagdirilir. Ona goro do turizm
sahosine faktorlari baximindan yanagma, onun nozari vo metodoloji prinsiplori
mitoyyanlogdirilir.

Acar sozlar: beynolxalq turizm, turizm sektoru, iqtisadi inkisaf, iqtisadiyyat, qeyri-
neft sektoru.
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Advancing Risk Assessment in the Oil and Gas Industry:
Leveraging Advanced Technologies for Enhanced Safety and
Efficiency

Mirzayev Javidan
Azerbaijan State University of Economics
Abstract

The oil and gas industry is recognized as one of the most acute risks in the world,
and the operations of this industry face numerous risk factors. It is critical to manage
these risk factors with effective risk assessment methods to ensure the efficiency and
safety of the industry. In this study, new suggestions for the application of different
risk assessment methods and the improvement of these methods are presented.
Research involves the application of advanced technologies and methods to more
effectively analyze and manage risks in the oil and gas industry.The main goal is to
enable organizations working in the oil and gas industry to use more advanced and
effective methods to better understand, assess and manage risks. This is an important
step to increase the safety of the industry and ensure the continuity of its activities.
Organizations must take risks when the risk is inevitable, when the transfer is not
possible, or when the cost of mitigating the risk is too high. In such a case, necessary
precautions should be taken to prevent the risk and reduce its impact, and the risk
should be monitored carefully.

Keywords: Azerbaijan, Turkey, oil, gas, risk
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Qlobal iqlim Dayisikliklorinin “Yasil iqtisadiyyat”in
Formalasmasina Tasiri Problemlari

Umiidvar Q. Dliyev
i.e.d., professor, amakdar miiallim
Azarbaycan Dévlat Iqtisad Universiteti
i.f.d., dosent, Giinay U. Quliyeva
Azarbaycan Dévlot Iqtisad Universiteti

Xiilasa

Miiasir diinyanin ¢ox ciddi qlobal tohliikalordan biri olan iglim doyisikliklari son 50
ildo xiisusi ilo aktuallasan bir mévzudur.iglim doyisikliklori sorhod tanimayan bir
problem oldugundan onun yaratdigi tohdidlorin minimumlasdirilmasi yalmz birgos
saylor naticasinds miimkiin ola bilor. Qlobal problemlarin holli irado vo moasuliyyst
tolab edir. Hor bir bir 6lks global tohliikenin tohdidlorini 6z tizerinds hiss etdiyindon
bu tohdidlorin fosadlarmin aradan qaldirilmasi magsadi ilo birgo amokdasliqda
maraqlidirlar.

Iqlim doayisikliklorinin yaratdigi tohdidlor hor seydon ovval karbohidrogen
ehtiyatlarinin  neytrallagdirilmasini, enerji ehtiyatlarinin  balanslagdirilmasini,
karbohidrogen ehtiyatlar1 ilo alternativ enerjinin, xiisusi ilo “yasil enerjinin”
balanslagdirilmasini zorurats ¢evirir. Digar dlkalor Kimi Azarbaycan Respublikasi da
bu sahodo 6z tizorino diison 6hdsliklori yerino yetirmok tigiin hoyata kegirilmasi
zoruri olan tadbirlorin 20 il bundan 6ncs hiiquqi bazasini yaratmisdir.

Azorbaycan neft-qaz golirlorini milli monafeyino uygun olaraq sosial-igtisadi
problemlarin hallins, o ciimlodan do barpaolunan enerji istehsalina yonoaldir. Bu
borpaolunan enerjidon tokco Azorbaycan deyil hom do Avropa 6lkalori
faydalanacaq.

Mogalods Azarbaycanda yasil igtisadiyyatin formalagsmasinin asas istigamatlori
tohlil olunmusdur.

Acar sozlor: iglim doayisikliklori, yasil iqtisadiyyat, qlobal tohliikke, arzaq
tohliikasizliyi
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Yeni Aila Biznesi Faaliyyatlorinin Tadgigi vo Davamh Inkisafa
Tasiri

Aynurs Sultanova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Aila bizneslari global igtisadiyyatin shomiyyatli bir hissasini togkil edir va iqgtisadi
arttmin vo inkisafin idaro edilmasindo miihiim rol oynayir. Diinya getdikca
dayaniglihga diqqoet yetirdikco, ailo bizneslorinin yeni faaliyyoatlori necos ohato
etdiyini vo onlarin davaml inkisaf tiglin tasirlorini anlamaga maraq artir. Bu todqiqgat
yeni ailo biznesi foaliyyotlorinin meydana goalmasini vo onlarin davamli inkisafa
tosirini aragdirmaq moagsadi dasiyir.

Todgigat hartorofli anlayislar toplamaq ligiin keyfiyystli misahibalori komiyyat
sorgulart il birlagdiron qarisiq metodlardan istifados edir. Davamliliq magsadlari ila
yeni faaliyyotlorin gobulu ilo baghh motivasiyalari, ¢atinliklori vo strategiyalari
aragdirmaq ti¢iin miixtalif ailo bizneslorindon olan asas maraql toraflorlo keyfiyyatli
miisahibalor aparilacaq. Eyni zamanda, hoyata kegirilon yeni foaliyyat novlori va
onlarm dayanmql inkisafa qobul edilon tosiri hagqinda moalumat toplamagq {igiin ailo
bizneslarinin daha genis niimunasi ti¢iin komiyyat sorgusu aparilacaqdir.

Bu todqiqatin nsticslori davamliliq kontekstinds yeni ailo biznesi foaliyystlorinin
dinamikas1 haqqinda anlayislar toqdim etmokls ham akademik odsbiyyata, hom do
praktiki anlayisa tohfo veracokdir. Ailo bizneslorinin tizlogdiyi motivasiyalar1 vo
cotinliklori, elaco do davamli inkisafa gabul edilan tasiri aragdirmagqla bu todgigat
ailo miiossisalari daxilindo davamli biznes tacriibalorini togviq etmak ticiin on yaxsi
tocriibalari vo tovsiyalori milayyan etmak moagsadi dasiyir.

Acar sozlar: ailo biznesi, yeni biznes foaliyyati, davamli inkisaf, diversifikasiya,
idaraetma.
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Yagsil iqtisadiyyata Kecidin Monetar Siyasat Uzarinda Tasirinin
Tahlili

Ismayilova Leyla
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Miiasir soraitds yasil igtisadi sistemo kegid prosesi, bazi makroiqtisadi gostaricilarin
monfi istigamots dayigmasine vo pul siyasatinin effektivliyinin azalmasina sobab ola
bilir. Mohz buna goéra do, magals yeni iqgtisadi siyasst ¢argivasinds pul siyasatini
optimal gakilda yerins yetirilmasinin yollarmin aragdirilmasi vo miivafiq diinya
6lkalorinds, onun pul siyasasti ilo qarsihigli tasirinin incalonmasindon ibaratdir.
Mogals ii¢ hissodon toskil olunub. ilkin olaraq, yasil iqtisadiyyatin makroiqtisadi
gostaricalar tizarinds yarada bilocayi tasirlor, onun pul siyasoti hoyata kecirilmasina
gostardiyi tasir vo yaranan monfi hallarin aradan qaldirilmasi zamanu istifado edilon
yasil iqtisadi siyasat alotlorinin, pul siyasat alotlorindon asas forglori izah edilir.
Ikinci hissada, bu siyasato kegid prosesi v onun pul siyasati il alagasi tohlil olunur.
Uciincii hissoda isa, Azorbaycanda yasil igtisadiyyata kecid prosesi zamani, pul
siyasotinin 6nomi aragdirilir. Son olaraq, yasil iqtisadiyyata kecidin pul siyasati
tizorinds tosirlori ilo baglh fikirlor imumlosgdirilir, bu iqtisadiyyatda ugur sldo edon
Olkalorin asas sebablari vo digor 6lkalorda do banzar gostaricilorin olds edilmasi
ticiin tokliflor verilir.

Acar sozlar: yasil igtisadiyyat, pul siyasati, iqtisadi sabitlik, yasil siyasot alatlori,
yasil davamli inkisaf
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Co3znanue HoBoit Moaeau 3eenoro JxoHomuueckoro Pazsurus
Broab «Onun Iosica U Ogun [Tyt

Huang Jiayi

AzepOaiigxkanckuii ['ocygapcTBeHHBIH JKOHOMHYECKHH YHUBEPCUTET
(UNEC)

Pe3ome

OcHOBHas 11eNb UCCIIEOBAaHMS 3aKIII0YaeTCsl I0Ka3aTh HEOOXOIMMOCTh BHEAPEHUS
3eJIeHOH SKOHOMUKU U IIpU3BaTh CTpaHbl «OJIUH Mosica U OJUH MYTh» K aKTUBHOMY
OCYIIECTBICHHUIO TpaHc(opManuy 3KOHOMHYECKOW Mojenu. lccnemoBaTtenbckas
paboTa BHITIOIHEHA Ha OCHOBE TAKUX METOOB, KaK CPABHUTEIIBHBIX HCCIIEJOBAHUSAX,
Hay4Hasi abCTpakI¥s, CHCTEMHBII aHau3, Joruueckoe obodueHue. Pesynpratom
HCCIIEIOBAHMS SABIIIETCSI MOKHO CIIENaTh BEIBOJ O TOM, YTO «3€JICHBIH MOSC U ITyTh»
OCYIIECTBUM U IIO3BOJHT AOOUTHCS 3KOHOMHUYECKHX MPeoOpa3oBaHWN B CTpaHaXx,
pacIojoXeHHbIX Baosns «OOuH IMosca M OOWH MyTh». HaydHas HOBU3HA H
OPHUTHHAIBHOCTH UCCIICAOBAHMUS B TOM, YTO HAa OCHOBE aHAJIN3a ITyOIUKanuii B 3TOM
HalpaBJICHUN HCCIEAYETCSl ONBIT HEKOTOPBIX CTpaH M JaeTcsi OOBsICHEHHE
HE0O0XOAUMOCTh CO3aHuUs «3eNeHBIH MosIC U IMyTh» U JIOpOT.

KaiwoueBbie caoBa: «OquH mosica W OAWH MyTh», YCTOWYMBOE pa3BHUTHE,
COKpaIllleHHe BBIOPOCOB  yrjiepona, 3ejieHas OKOHOMHKA, JKOHOMHUYECKAs
Tpanchopmarus.
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Konkypenuusi u YcroitunBoe Pazpurue
Aiinan I'ogkaeBa
AzepOaiigxkanckuii I'ocygapcTBeHHBIH JKOHOMUYECKHH YHUBEPCUTET

Pe3ome

KoHkypeHIs 1 yCTOHUMBOE Pa3BUTHE — ITO CIIOXKHBIE B3aMMOCBSI3aHHbIE KOHLICTIIHN,
KOTOpBIE WIPalOT BAKHYIO PO B (POPMHPOBaHMM INIOOAJIEHOTO 3KOHOMHYECKOTO
nmaquagra. [TockonpKy HpeanpusTHs OOpIOTCS 3a JIOMIO PBIHKA M IIOTpeOUTeNeH,
CTpEMIICHIE K KOHKYPEHTOCHOCOOHOCTH YacTO IEpeceKaeTcsi ¢ HeoOXOIUMOCTBIO
BHEJPEHMsl YCTOMYUBBIX IPAKTUK. YCTOMYMBOE pa3BUTHE, OCHOBAaHHOE Ha
SKOJIOTHIECKUX, COIMATBHBIX W SKOHOMIYECKIX COOOPAYKEHISIX, CTaI0 KPAaeyTroJIbHBIM
KaMHEM JOJITOCPOYHOH JKI3HECTIOCOOHOCTH. Ha KOHKYpEHTHOH apeHe KOMITaHHH BCE
OoJIbIIIe OCO3HAIOT MPEUMYIIIECTBA MPUHATHS YCTOWYMBEIX CTpaTeruid. K HuMm oTHOCSTCS
SKOHOMHMS CPEJCTB 3a cueT S((EeKTHBHOIO MHCIIONB30BaHUS PECYPCOB, YIIy4IlICHHE
peryTaimyd  OpeHAa M IOBBINICHHE IPUBJICKATEIBHOCTH UL AKOJIOTUYECKU
CO3HATENbHBIX moTpebuTeneil. IIpaBUTenbCTBA M PETyIMPYIOLME OPraHbl TaKKe
IIPOJIBUTAl0T YCTOMYMBBIE IPAKTUKU IIOCPEACTBOM IOJUTUKH, KOTOpPask IOOLLPSET
9KOJIOTHYECKU Oe30IacHble MHUIMATHBEI M HAKa3bIBaeT 3a BPEIHOE UL OKPY KaIoIIeH
cpensl moBeneHue. OmHAKO TPOOIEMBI COXPAHSIOTCS, TOCKOJBKY IPEAIPHATHASIM
MIPUXOAUTCS COANTAHCHPOBATH TPeOOBAHMUSI KOHKYPEHIIUH H yCTOMIUBOCTH. JlocTIoKeHNEe
aToro Oamanca TpeOyeT MHHOBAIIMOHHBIX DPEIICHHUH, TAKHX KaK Pa3BHTHC «3EIICHBIX)
TEXHOJOTMA W HMHTErpanys 3TUYECKOM [enoBoi mNpakTUKU. COBMECTHBIE YCHIUS
MIPOMBIIIICHHOCTH, TIPaBUTEIBCTB U MOTPEOHUTEICH UMEIOT pellaroliee 3HAYCHUE IS
CO3JlaHusI KOHKYPEHTHOM Cpelibl, KOTOpasi HE TOJIbKO CTUMYJIMPYET 3KOHOMMYECKHUI
POCT, HO U COXpaHSieT pPecypchl IUIAHETHl JIsi Oyaymmx mokonenuil. Haxower,
TrapMOHHM3AIMS KOHKYPEHIIMH ¥ YCTOMUUBOTO Pa3BUTHS HEOOXOIMMA JIIsl YCTOMIMBON H
OTBETCTBEHHOMH T7100aTbHOI AIKOHOMUKH.

KiioueBble ciioBa: KOHKYpPEHIIUA, yCTOﬁqHBOG pa3BUTHE, COIMUAJIBHOE Pa3sBUTHUC,
9KOHOMHYCCKOC pa3BUTHEC.
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Sabitlikdon Cevikliya: Davamh inkisaf Tacriibalorino Keciddo
Riskin Qiymatlandirilmasi

Nabat Bakirova Sarvan
Azerbaijan State University of Economics
Xiilaso

Sabitlikdon ¢evikliys vo nohayot davamli inkisaf tocriibalorino kec¢id risklarin
diggotla giymatlondirilmasini talob edon miirakkab prosesdir. Bu kegid sart, anonovi
sistemlardon daha adaptiv vo ekoloji cohotdon siiurlu yanagmalara dogru harokat
etmoyi nozordo tutur.

Bu keciddo osas miilahizolordon biri qisamiiddotli sabitliyin uzunmiddotli
davamliligi ilo balanslagdirilmast ehtiyacidir. Ononavi sabit sistemlor tez-tez
prognozlagdirila bilanliys vo davamliliga istiinlik verir ki, bu da daha ¢evik vo
innovativ tocriibalorin gabuluna mane ola bilor. Bununla bels, ¢evikliyi gobul etmak
artan geyri-miioyyoanlik vo doyiskonlik kimi yeni risklor gotirir. Bu risklarin
giymatlondirilmosi miixtslif maraqlt toraflors, o ciimlodon biznesloro, icmalara vo
ekosistemlars potensial tosirlorin giymatlondirilmasini ohato edir.

Bu kegidda risklorin giymatlondirilmasinin diger miihiim aspekti qarsiliqli olags vo
asthligin tanmmmasidir. Sistemlor daha c¢evik vo bir-biri ilo slagali olduqgda,
pozulmalar va kaskad tasirlarlo alagali risklar daha shomiyyatli olur.

Yekun olarag, sabitlikden ¢evikliya davamli inkisaf tacriibalorina kegid risklarin
giymatlondirilmasine kompleks yanasma talob edir. Risklarin bir-biri ilo slagali
tobiotini basa diismok, qisamiiddotli sabitliyi uzunmiiddstli davamliliq ils
tarazlagdirmaq vo miivafiq giymatlondirma alstlori vo strategiyalarindan istifado
etmoklo, maraql toroflor bu kegidi daha effektiv idars edo va golocak liglin méhkom
tomol qura bilorlar.

Acar sozlar: sabitlik, ¢eviklik, davamli inkisaf, tacriibalar, riskin giymatlondirilmasi
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Birbasa Xarici Investisiya Determinantlar: vo Birbasa Xarici
Investisiyalarla Iqtisadi Artim Arasinda ®laganin Tahlili

Misir Mammadov

Azorbaycan Dovlat iqtisad Universiteti
Xiilasa
Bu mogalo birbasa xarici investisiyalarmn (BXI) ohomiyyatini va colbedicilik
amillorini, o ciimlodon BXI ilo iqgtisadi artim arasindaki olageni tohlil edir.
Aragdirmanin odobiyyat bazasim 1998-2022-ci illor arasinda miivafiq istiqgamatda
dorc edilmis 23 mogqalo toskil edir. Bu magalolordo BXI determinantlar1 ilo baglh
oxsar va fargli noticolor vardir. Bozi mislliflor igtisadi faktorlar1 osas amillor kimi
geyd etdiyi halda, digorlori hiiquqi-institutsional amillarin shamiyyatini qabardirlar.
Basqa sozlo, elmi odobiyyatda BXI calbediciliyi amillori ilo bagl fikir birliyi yoxdur.
Bu todgiqatda BXI determinantlar1 otrafli sokildo miizakiro olunaraq miixtalif
aspektlordon giymatlondirilir; igtisadi va institutsional faktorlar, infrastruktur, insan
kapitali, liberal ticarat rejimi vo idaroetmods soffafligin inkisaf etmokds olan
Olkolors birbasa xarici investisiyalarin calb edilmosinde miihiim rol oynadigi
miioyyan edilib.
Bundan olave, mogalo BXI ilo iqtisadi artim arasinda miisbet olags oldugunu
tosdiglayir. Lakin bu slage bir sira faktorlardan asilidir. Belo ki, insan kapitali,
maliyys bazarlarinin inkisafi, ticarst rejimi vo siyasi miihitin keyfiyyoti do daxil
olmagqla, miixtalif amil vo mekanizmlor bu slagoys 6z tasirini gostarir.
Mogals istinad edilon tadgiqatlara miivafiq olaraq, inkisaf etmokda olan &lkalorin
BXI calbediciliyinin artirilmas: iiciin iqtisadi, siyasi-institutsional, infrastruktur,
texnoloji vo sosial-madani amillora diggst yetirilmasinin vacibliyini vurgulayir.
Acar sozlar: Birbasa xarici investisiya, investisiya calediciliyi, iqtisadi artim

120



Analysis of the Role of Small and Medium Enterprises in
Employment and the Effects of Gender Distribution on
Employment

Elvin Gaffarli
Azerbaijan State University of Economics
Abstract

The Small and Medium Enterprises (SMEs) play a vital role in driving economic
growth and employment generation worldwide. This article provides an in-depth
analysis of the contributions of SMEs to employment and examines the effects of
gender distribution on employment within these enterprises. Drawing on a diverse
range of scholarly research and empirical evidence, the article explores the
significance of SMEs as engines of job creation, particularly in the context of
emerging economies and post-recession recovery. Additionally, it investigates the
gender dynamics within SMEs, shedding light on the challenges faced by women
entrepreneurs and the implications of gender disparities on employment
opportunities.

By synthesizing theoretical frameworks and practical insights, this article offers a
comprehensive understanding of the complex interplay between SMEs, gender
diversity, and employment, and underscores the importance of fostering inclusive
policies and initiatives to promote equitable economic growth. This article delves
into the intricacies of SMEs, exploring their multifaceted role in employment
generation and the impact of gender distribution on workforce participation. It
presents a nuanced analysis of how SMEs serve as crucial drivers of job creation,
particularly in diverse economic landscapes.

Keywords: Role of economy, Entrepreneurship, Economic growth
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Planning Fallacy In Performing Project Tasks
Inessa Ainbinder
Azrieli Academic College of Engineering
Nadine Ayoubi
Azrieli Academic College of Engineering
Pini Davidov
Azrieli Academic College of Engineering
Azerbaijan State University of Economics
Abstract

Planning Fallacy is a derived phenomenon from cognitive bias in behavioral
economics that is noticeable on daily basis. It is defined as the tendency to
underestimate the amount of time needed to complete a task despite the knowledge
that common prior experience took longer than planned. This leads to running
behind schedule in project management. Our experiments point to some factors that
play a role in estimations, such as experience, deadlines, task duration, anchoring,
and repetition. Estimations obtained from certain players in the second round of the
jigsaw puzzle differed when they were given the average time taken by previous
players. They used the information as a reference for their completion estimation
time, when they were asked to make an estimation. A significant bias was also found
in Estimation Delta (p<.05, M=0.19, SD=0.87) due to the anchoring given to the
players.

Keywords: planning fallacy, bias, anchor, project scheduling, underestimation,
overestimation
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Yasil Maliyyanin Tatbigi Problemlari Vo Mévcud Vaziyyatinin
Tohlili
Hasanova Aysel

Azorbaycan Dovlat iqtisad Universiteti

Xiilasa

Bu magals yasil maliyys ilo bagli mévcud aragdirmalari nozordon kegirir. Magalods
yasil maliyyoanin  odobiyyat aragdirmasi aparilmig, xiisuson do yasil
maliyyalosdirmonin tothigi masalalorinin ¢atinliklori, totbigi problemlemlori vo cari
vaziyyati gbzdon kegirilmisdir. Aragdirma aparilarkon miigayissli tohlilin hoyata
kegirilmasi va cari voziyyatin 6yranilmasi moagsadi ilo beynslxalq rosmi qurumlarin
hesabatlarina istinad edilmis vo malumatlar moagalods oks etdirilmisdir.

Yasil maliyyo hom do davamli maliyys bazari kimi taninir. “Yagsil maliyys” ifadasi
maliyyslosdirmoa proseduruna, elocs do davamli maliyys bazarinin sosial vo ekoloji
aspektlorinin togvigine aiddir. Yasil maliyyo rejimino uygun golon universal
standartin olmadigma gors — ham investorlar, hom do istehlakgilar {igiin hagigaton
yasil maliyyani daxil etmoya sadiq olan sirkatlori forglondirmak ¢atindir.

Noticolor gostorir ki, yasil maliyyonin otraf miihitds, comiyystds vo iglim
doyisikliyinin tosirinin azaldilmasinda ohomiyyatli forq yaratmaq potensiali var,
lakin yasil maliyys haqqinda molumatliliin olmamasi, yasil maliyyonin uygunsuz
toriflori, yasil maliyyslagdirms, uygun olmayan siyasotlor va iglim doyisikliyinin
azaldilmasina sarmays goymaq istoyan investorlar vo maliyys institutlar1 {iglin
sarfoli stimullarin, siyasotin koordinasiyasinin olmamasi kimi bir ¢ox problem var.
Acar sozlar: yasil maliyyo, investisiya, ¢atinliklor, yasil iqtisadiyyat
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Uluslararasi Pazarlamada Start-Up’larin Yeri ve Onemi
Ayse COBAN
Gaziantep University, Oguzeli VVocational School
Gokce Sahin OREL
Gaziantep University, Graduate School of Social Sciences
Ozet

1990’11 yillarda baslayan kiiresellesme siireci ile birlikte teknolojik yeniliklerin
artmasi, yeni kurulan girketlere uluslarari pazarlama alaninda 6nemli avantajlar
saglamistir. Bu cergevede start-up sirketler olarak adlandirilan sirketler yenilikgi
iriin ve hizmetleri sunma, kiiltiirler arasi aligverisi tesvik etme ve ekonomik
bliylimeyi artirma konusundaki politkalar1 sayesinde Onemli katma degerler
olusturmuslardir. Startup'lar, bir taraftan kiiresel 6lgekte iiriin gelistirirken diger
taraftan da kiiltiirel niianslarin korunmasi, diizenleyici engellerin asilmasi ve kaynak
kisitlamalar1 gibi zorluklarla miicadelede dijital platformlar1 etkili bir sekilde
kullanmaktadirlar. Bu ¢alismanin amaci, startup'lar ile yerlesik uluslararasi pazarlar
arasindaki simbiyotik iliskiden hareketle, startup'larin yeni bakis agilarina ve
dinamizme nasil katkida bulundugunu ve kiiresel bir hedef kitlenin sundugu
firsatlardan ve gortiniirliikten nasil yararlandiklarini ortaya koymaktir. Bu baglamda
startup'larin  uluslararas1 pazarlamadaki 6nemi sadece eckonomiye iligkin
katkilarindna degil, ayn1 zamanda kiiresel pazar dinamiklerinde yenilik ve degisimin
katalizorii olma rollerinde de ortaya ¢ikmaktadir.

Anahtar Kelimeler: Start-up’lar, Kiiresellesme, Uluslararas1 Pazarlama

124



The Role and Effectiveness of Economic Policies in Improving
of Competitiveness: An Econometric review of Azerbaijan and
Tiirkiye
Elnur Aliyev
Azerbaijan State University of Economics

Abstract

In this particular research paper, we tackle an econometric review to evaluate the
role and usefulness of economic policies in improving the competitiveness of
Tiirkiye and Azerbaijan. By applying strict econometric techniques to evaluate data
from a selection of established global and national options, this study investigates
the effect of key financial policy variables on the competitiveness of these nations.
The center of this analysis is based on the exploration of its of just how fiscal,
monetary, and also broader financial strategies shape the potential of Tiirkiye and
Azerbaijan to participate on the global stage. Our findings show an intricate web
of interactions between these financial policies and the countries' competitiveness,
showcasing the nuanced consequences of these policies.

This research not just plays a role in the theoretical discussion on economic
competitiveness and policy but additionally provides useful insights for
policymakers. By concentrating on the situations of Tirkiye and Azerbaijan, it
underscores the value of strategic financial policymaking in emerging economies,
aiming to make a roadmap for improving national competitiveness in the
worldwide marketplace.

Keywords: National Competitiveness, Tiirkiye, Azerbaijan, Economic Policies
and Economic Complexity Index
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Development Directions of the Stock Market in Azerbaijan in the
Modern Era

Yusif Mammadov

The Academy of Public Administration under the President of the Republic of
Azerbaijan

Abstract

The stock market, which is the basis of financial markets, is currently developing in
Azerbaijan. The development of the stock market and the improvement of the stock
market play an important role in ensuring sustainable economic growth in the
country's economy. At the present time, appropriate measures are being taken at the
state level and at the enterprise level on possible ways to solve the problems in the
stock market all over the world. The need to solve theoretical and practical issues
for the formation of the stock market in Azerbaijan, taking into account the positive
international experience, determined the relevance of the research topic and
determined its goals and tasks. The strong development of the stock market, the
acceptance and implementation of programs by the state, as well as the problems of
meeting the financial needs of the real sector of the economy, the high demand for
capital in Azerbaijan have led to the relevance of this topic. Thus, developing the
stock market in Azerbaijan is one of the future obligations in countries with a market
economy.

Keywords: Financial markets, stock markets development, market efficiency,
market volatility

126



Lojistik Kéylerde Depolama Hizmetlerinin Onceliklendirilmesi:
Konya ili Ornegi
Merve Yiikseksoy
Giresun Universitesi
Selcuk Korucuk
Giresun Universitesi
Ozet

Kiiresellesme kapsaminda mallarin ve hizmetlerin uluslararasi yayilimi, ticareti ve
lojistik faaliyetlerin 6nemini dogrudan etkilemistir. Lojistik faaliyetlerin 6neminin
artmasi ile bu faaliyetlerin biitiinlesik bir sekilde bir araya getirildigi ve uluslararasi
diizeyde stratejik Oneme sahip olan ve lojistik ile ilgili tiim faaliyetlerin
gerceklestirildigi lojistik kdyleri 6n plana ¢gikarmistir. Lojistik kdylerde sunulan bu
faaliyetler arasindaki en O6nemli faaliyetlerden birisi depolamadir. Oyle ki, iyi
yonetilen depolama, maliyet avantaji, rekabet {istlinliigii, iiretimde stireklilik arz
etmesi acisindan lojistik siirecte dnemli bir yer tutar. Lojistik kdylerin dnemli bir
boliimiinii olusturan depolama hizmetlerinin hizli ve minimum hata ile en uygun
sartlarda gerceklestirilmesi lojistik sektorii igin fazlasiyla 6nemlidir. Bu sartlarin
yerine getirilmesi i¢in en uygun depo yoOnetim sisteminin kullanilmasi
gerekmektedir. Bu kapsamda ¢aligmada, lojistik kdylerde gerceklestirilen depolama
hizmetlerinin 6nceliklendirilmesi amaglanmistir. Bu noktadan hareketle, belirlenen
kriterlerin agirliklandirilmasinda Cok Kriterli Karar Verme Yontemlerinden
Analitik Hiyerarsi Prosesi (AHP) kullanilmigtir. Uygulamadan elde edilen sonuca
gore lojistik koylerde depolama hizmetlerinin 6nceliklendirilmesinde en 6nemli
kriterin “Kapasite ve Operasyonel Yeterlilik” oldugu belirlenmistir.

Anahtar Kelimeler: Lojistik Koy, Depolama Hizmetleri, Cok Kriterli Karar Verme
Yontemleri, Analitik Hiyerarsi Prosesi (AHP).
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Pathways to Prosperity and Sustainability: Assessing the Effects
of Transport Infrastructure Investments on Economic Growth
and GHG Emissions in Azerbaijan in the Context of COP 29

Nijat Mahmudov
Azerbaijan State University of Economics
Abstract

Ahead of Azerbaijan's hosting of COP 29, this paper examines the impacts of
transport infrastructure investments in Azerbaijan on economic growth and
greenhouse gas (GHG) emissions. In this study, using the data of the official reports
of the Statistical Committee of the Republic of Azerbaijan and the World Bank, the
Ordinary Least Squares (OLS) regression analysis tool was used to reveal the
potential impact of investments in transportation infrastructure. Despite Azerbaijan's
significant dependence on fossil fuels, the country makes constant efforts to green
the economy. The main essence of this study is to examine the strategic investment
projects aimed at modernizing the transportation networks of Azerbaijan and its
ambitious effects. The nation's vision is not limited to infrastructural development,
but also strives to achieve sustainable progress by establishing itself as a global
leader in promoting environmentally conscious activities. Through political
certainty and international cooperation, Azerbaijan is trying to show itself as a leader
in promoting sustainable development in the context of 29th Conference of the Parti
(COP 29). The research aims to examine how the planned development of transport
infrastructure drives economic progress with a focus on climate impacts.

Keywords: COP29, Economic growth, Greenhouse gas (GHG), Transport
infrastructure investments, Azerbaijan.
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Ohalinin Saglamhq Vaziyystinin Regionun Sosial-iqtisadi
Gostaricilarina Tasirlarinin Qiymatlandirilmasi

i.ii.f.d. dos. Kamalas Nacoafova
Azorbaycan Dovlat iqtisad Universiteti
Parviz Qurbanov
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Ohalinin saglamliq voziyysti bir 6lkedoki insanlarin fiziki vo ruhi saglamliginin
durumunu ifads edir vo bu bir nego amilo bagl olaraq doyiso bilor, o climlodon
sohiyya xidmatlorinin  keyfiyyoti, tibbi texnologiyalarin movcudlugu, tohsil
saviyyasi, gida tohliikesizliyi, homginin sosial dostok proqramlari bura daxildir.
Saglamliq vaziyyati bir regionun sosial-igtisadi inkisafi ticiin shamiyyatli bir amildir
Vo saglamliq voziyystinin yaxsilagdirilmasi @imumi yasam keyfiyyatinin
artirilmasina vo ig¢i giicliniin  samaraliliyino tokan verir. Magalods ohalinin
saglamliq voziyystinin iqtisadi inkisafa tosirlori Oyronilmisdir. Statistik
gruplasdirma metodundan istifads edilorak illor {izra ohalinin saglamliq vaziyyatina
tosir gostoron foaliyyst vo foaliyyotsizlik gostoricilorinin miiqayisasi verilmisdir.
Homginin saglamhigin osas meyar1 hesab edilon idman foaliyyotinin vo saglam
gidalanmanin ohalinin saglamliq vaziyyatins tosirlori aragdirilmigdir. 2016-2022-ci
illor tizro Azorbaycanda ohalinin sayina nisbotdo Xastlonanlorin hamginin slillorin
say1 gostorilmigdir. Bununla yanasi homin illor tizra ohalinin neg¢s faizinin idmanla
mosgul olmast, bu gostaricilar tizra diinya 6lkalorinin gostaricilari do aragdirilmisdir.
Hoamginin homin d6vr lizra 6lkays idxal olunan darman vasitolorinin dinamikas: da
moaqalads verilmisdir.

Acar sozlar: Saglam gidalanma, idman, saglamliq, rifah, xastalik
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Yasil iqtisadiyyat Dovriindo Davamh Turizmin Inkisafina
Innovativ yanasmalar

Assoc.Prof. Mammadov Elshan
Azerbaijan State University of Economics
Tural Allahverdili
Azerbaijan State University of Economics
Xiilasa

Otraf miithitin miihafizasi vo iqtisadi inkisafin harmonik sokilds birlikdo mévcud
oldugu yasil iqtisadiyyat kontekstinde dayanighi turizmin inkisafi vacib hala
golmisdir. Bu moqalods ti¢ asas sahoya diqget yetirilorak turizmds davamliliga nail
olmaq {iglin innovativ yanagmalar aragdirilir: icmanimn istiraki, texnologiya
inteqrasiyas1 vo Siyasat ¢ar¢ivalori.

Birincisi, davamli turizmds icmanin istiraki miihiim rol oynayir. Istirak osasinda
gorar gobuletmo proseslari, bacariglarin artirilmast vo faydalarin boliisdiiriilmasi
vasitasilo yerli icmalarin salahiyystlondirilmasi turizmin inkisafinin yerli ehtiyac vo
dayarlara uygun olmasini tomin edir.

Ikincisi, texnologiya inteqrasiyasi dayanigli turizm iigiin transformativ imkanlar
toklif edir. Virtual reallig (VR) turlari, davamli soyahot rohborliyi tigiin mobil
programlar vo soffaf tochizat zoncirlori tigiin blokgeyn kimi rogomsal platformalar
otraf miihito tosirlori minimuma endirmoklo yanasi, ziyaratcilorin tocriibalorini
artirir. Bu texnoloji yeniliklar turistlora toyinatlarla mosuliyystlo masgul olmaga,
karbon izlorini azaltmaga vo davamli tocriibslori togviq etmoyos imkan verir.

Ugiinciisii, turizmi davamliliga dogru istiqamotlondirmok iiciin effektiv siyasot
gargivalori ¢ox vacibdir. Hokumotlor Sanayenin maraqli toroflori va votondas
comiyyati ilo amokdasliq edaroak otraf miihitin mithafizosi, modani irsin qorunmasi
Vo sosial inkliizivliyi prioritet hesab edon qaydalar hazirlamali va totbigq etmaslidir.
Eko-sertifikasiyalar vo yasil maliyyalosdirmo sxemlari kimi havaslondirici
mexanizmlor bizneslari davamli tocriibalori monimsamaya vo ekoloji cohotdon tomiz
infrastruktura investisiya qoymaga tosviq edir.

Acar sozlor: Davamli turizm, Yasil iqtisadiyyat, Icma ilo olage, Texnologiya,
Innovasiya
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Using Natural Fibers in Industry as a Supportive Factor for the
Sustainable Development Goals, 12th. SDG

Emad Kamil Hussein, Ayad Ali Mohammed
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Azerbaijan State University of Economics (UNEC)
Thiago Santos, Caroliny Santos
Federal University of Rio Grande do Norte
Abstract

Recently human life on the globe is completely under high level of risk due to the
increase and notable climate changes, so it is required to support the seventeenth
sustainable development goals and in particular consolidate the 12th. goal named
"Responsible Consumption and Production”, hence this investigation is concerning
on using natural fibers in producing composite materials instead of employing other
engineering materials including metallic materials, where such natural fibers are
completely degradable with time and most of them are echo friendly and have no
harmful effect on local environment, furthermore, having low financial production
cost, low specific weight, relatively high loading strength, anti-corrosion, anti-
erosion, meanwhile steel substrates are having the opposite of the above mentioned
properties.

In this investigation, a specific composite material supported with palm tree seeds
as a powder, where the additive mixing weight ratio of the nominated Palm Tree
Seeds Powder (PTSP) to a Carbon Fiber Reinforced Epoxy Resin (CFRER) was 20%
so the gained mechanical properties are as follows: the tensile strength increased
from 2400 MPa to 5407 MPa (125% increment), density decreased from 8080° m
Kg to 1790° m Kg (77% decrement), and the strength-to-weight ratio increased
dramatically from 135 to 3026 (2141% increment) for the carbon steel to PTSP-
CFRER respectively. So the expected financial cost reduction is about 77%
depending on the cost of one kilogram of these two materials. Such an idea will
reduce the overall materials consumption but with some excellent strength
enhancement properties, in other words this economical principle will consolidate
the 12th. sustainable goal and keep the Earth safe for healthy life. Finally, and in the
same research path our recommendation for the coming investigations is developing
more composite materials with the local available natural fibers like bamboo, rice
husk, palm tree shank fibers, and so on for getting more advantages to support
economic consumption of resources and introducing compact production procedure
for verifying more flexibility in the construction sector.

Keywords: 12th. SDG, Natural fibers, Composite materials, economic
consumption, mechanical properties, compact production.
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The Role of Psychological Ownership in the Relationship
Between Transformational Leadership and Proactive Behavior

Khadija Jabrayilova
Azerbaijan State Economic University
Abstract

This study examines the intricate interplay between transformational leadership,
psychological ownership, and proactive behavior within organizational settings.
Drawing on a sample of 200 employees across diverse sectors, the research
investigates how transformational leadership influences employees' psychological
ownership and, subsequently, their engagement in proactive behaviors. Utilizing a
survey analysis approach, participants provided insights into their perceptions of
leadership styles, sense of ownership, and proactive tendencies. The findings
disclose an essential positive correlation between transformational leadership and
psychological ownership, highlighting the leader's ability to encourage the
development of a feeling of ownership among employees. Furthermore, the study
identifies psychological ownership as an essential mediator between
transformational leadership and proactive behavior. This research facilitates the
existing literature by shedding light on the underlying mechanisms through which
transformational leadership impacts employee proactivity, emphasizing the pivotal
role of psychological ownership in this dynamic. Practical implications for
organizational leaders and human resource practitioners are discussed, offering
insights into fostering a workplace environment that encourages proactive behaviors
through effective leadership and cultivating psychological ownership among
employees.

Keywords: Proactive Behavior, Transformational Leadership, Psychologist
Ownership

Abbreviations: Transformational Leadership (TL), Proactive Behavior (PB),
Psychological Ownership (PO), Promotion-oriented (PO.1) and Prevention-oriented
(PO.2).
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The Impact of New Technologies on Small and Medium
Enterprises: A Case Study in Azerbaijan

Mammadli Fidan
Azorbaycan Dovlat iqtisad Universiteti
Summary

This study examines the challenges faced by small and medium-sized enterprises
(SMEs) in Azerbaijan in implementing new technologies in the global landscape and
local economy, and how the application of these technologies can change the
entrepreneurial environment for SMEs.

In recent years, the wide application of various new technologies in the economy
around the world, changing international trade models of new markets have created
both opportunities and challenges for SMEs.

As a research methodology, observations were made with SMEs in various fields
operating in Azerbaijan, experts were consulted and also analyzed based on official
statistical data. The research results reveal the main problems faced by the members
of SMEs in connection with the introduction of new technologies and some
technological solutions.

The results show that SMEs in Azerbaijan face financial problems in the application
of new technologies, difficulties in training human resources, technology security
and privacy issues. However, the research also reveals the value creation potential
of new technologies and how they can help create new markets for SMEs.

This study offers an extensive additional research and discussion on understanding
the development path in Azerbaijan's SME sector, and strategic advice on the
implementation of new technologies.

Keywords: Azerbaijan, SMEs, technologies, impact, case research
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Application of the Balance Scorecard System in University
Management from the Perspective of Competition, Innovation
and Sustainability and A Model Proposal

Prof. Dr. Ali B. Kutvan
Innovation Management and TRIZ Institute
Aynur Humbatli Bahruz
Innovation Management and TRIZ Institute
Abstract

The dynamics of the external environment require the introduction of more effective
methods of strategic management in the market of higher professional
education. Therefore, many universities actively use strategic management in their
activities, which determines investment attractiveness and the competitiveness of
the organization in the long term (Konovalova, 2010). According that the
development of enterprises is given special attention, the article discusses measures
taken to develop this sector, using the example of universities. Considerable
attention is paid to the theory of balanced scorecards developed by Robert Kaplan
and David Norton. Based on an analysis of the implementation of this theory in
foreign universities, the advantages are studied and a model for using BSC in
universities is proposed using the example of the Academy of Public Administration
under the President of the Republic of Azerbaijan. In conclusion, the impact of the
development of the implementation of the expanded model on the economy of our
country is revealed.

Keywords: Balanced Scorecard (BSC), University Management, Sustainability,
Innovation, Key performance Indicators (KPI)
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Yapay Zeka ve inovasyon
Besti Aliyeva
Azerbaycan Devlet iktisat Universitesi (UNEC)
Ozet

Hizla gelisen teknoloji ortaminda Yapay Zeka (Al), farkli sektorlerde yenilikgiligi
tesvik eden ¢igir agict bir giic olarak ortaya ¢ikti. Yapay zekanin insan yagaminin
cesitli yonlerine entegrasyonu, ¢alisma, iletisim kurma ve karmasik sorunlar1 ¢6zme
seklimizi yeniden tanimlayarak donistiiriici degisikliklere yol agti. Teknolojinin
ilerlemesi ve yapay zekanin hayatimizin daha ¢ok entegre hale gelmesiyle yenilikler
basladi. Yapay zeka teknolojilerinin hizli gelisimi, isgiicii piyasasi ve isin gelecegi
tizerindeki potansiyel etkileri nedeniyle endiselere yol agmakta. Yapay zeka, 6zii
itibartyla, insan zekast gerektiren gorevleri yerine getirebilecek bilgisayar
sistemlerinin gelistirilmesini ifade ediyor. Bu gorevler 6grenmeyi, akil yiiriitmeyi,
problem ¢dzmeyi, algiy1 ve dili anlamay1 kapsar. Makine Ogrenimi (ML) ve Derin
Ogrenme (DL), yapay zekanin ayrilmaz bilesenleridir ve sistemlerin deneyim
yoluyla performanslarini artirmasina olanak tanir. Yapay zekali robotlar tarafindan
iiretilen yapay zekali silahlar, insansiz arabalarin varligi kadar gercek olabilir. Bu
makale, yapay zekanin tarihini, yeniligi tesvik etmedeki ¢ok yonlii roliinii
aragtirtyor; uygulamalarini, zorluklarmi ve gelecegi sekillendirmek igin tasidigi
potansiyeli incelemektedir.

Anahtar Kelimeler: Yapay Zeka, yenilik, bilgisayar, teknoloji.
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Besbarmaq Dag1 Ornitoloji Turizmin 9sas Destinasiyas1 Kimi
Anar ibrahimov

State Tourism Agency of the Republic of Azerbaijan ""Beshbarmag
Mountain' State Historical-Cultural and Nature Reserve Scholar

Abstract

Apart from humans, animals also participate in the migration process in natural
areas. Animal migration is the natural movement of animals between significantly
different habitats and sometimes involves traveling significant distances.

Migration can occur for various reasons, for example, a change in habitat and the
need for organisms to maintain familiar conditions, or a change in the needs of
animals when changing developmental periods - this is called ontogenetic migration.

Migrations are most common in birds (migratory birds) and fish (migratory fish such
as Pacific salmon). Migration is less studied in animals because they lead a more
secretive lifestyle. An example of animal migration is the migration of reindeer from
the tundra to the forest-tundra with the onset of winter due to the difficulty and lack
of food in the snow-covered tundra. Animal migrations are clearly adaptive in nature
and occur during evolution in various species.

This type of migration process has its own tourism value. For example, there are
various touristic places to watch birds that migrate to warmer countries in winter,
Beshbarmag Mountain in Azerbaijan is one of them.

Considering this factor, we extensively researched the tourism potential of
Besbharmag Mountain.

Keywords: nature, migration, tourism, criterion, value
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The Role of Human Capital in Creating of the National
Innovation Ecosystem

Parvana Mahammad Ismayilova
Azerbaijan State University of Economics
Ulkar Fizuli Isfandiyarova
Azerbaijan State University of Economics
Abstract

The innovation ecosystem is expressed in the form of a network system that plays
an important role in the economic development of countries in the 21st century. It is
necessary to consider the innovation ecosystem in a way as an innovative
environment in creation of which all sides implementing innovative work and
service processes- governmental and non-governmental organizations, commercial
associations and, most importantly, human capital are involved. Human capital,
which refers to the skills, knowledge, experience and creativity of individuals within
society, is a key driver of innovation and a fundamental element in fostering a
dinamic and sustainable innovation ecosystem.

The human factor encourages the generation of ideas, entrepreneurship,
collaboration and knowledge creation, contributing to the development of innovative
solutions and the economic and social progress of a region or country. The research
study investigated the role and importance of human capital in the innovation
ecosystem, which is a particularly important factor in the modern world of
information and digitization, where the main focus is on the "brain product”. The
result of researchers who have studied the mentioned topic before, are analyzed
during the research, and the statistical data is used as the main data supporting the
hypothesis.

Keywords: innovation ecosystem, human capital, entrepreneurship, innovative
entrepreneurship.
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The Systematic Analysis Of The Influence Of The Price
Mechanism On Ensuring The Competitiveness Of Food Industry
Enterprises In The Modern Period

Associate professor, Gunay Panahova
Azerbaijan State Economic University (ASEU)
PHD.Fidan Safarova,
Azerbaijan State Economic University (ASEU)
Abstract

The positive impact of innovation is reflected in increasing resource productivity,
reducing costs and improving additional value and profitability levels, improving
quality and increasing demand for crops. Studies have shown that innovation
processes affect the amount of profit the company receives depending on factors that
enable it to compete. In the industry, the demand of food products occupies a
prominent place in the provision of food products to the population. In our research,
we have studied the Cobb-Douglas type funks of the number of miscreant workers
who are engaged in the food harvest from the main fonds and food in the period of
2008-2022 in Azerbaijan. For this, the information in the statistical information and
information on the basis of the AR SSC was utilized. This study investigates how
the price mechanism, a key element in market competition, influences the
competitiveness of food industry enterprises. We employ a Cobb-Douglas
production function to analyze the relationship between worker numbers, capital
investment, food prices, and enterprise output in Azerbaijan's food sector (2008-
2022). By examining this relationship, we aim to identify how pricing strategies can
be leveraged to enhance the competitiveness of food producers in the modern
market.

Keywords: innovative product; competitiveness; Cobb-Douglas;
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Creation of A Mechanism for The Development and
Introduction of A Model of Complete Transition to The Netzero
Energy System in Uzbekistan

Makhmudova Guljakhon N
National university of Uzbekistan named after Mirzo Ulugbek
Mustafaeva Nodira Abdullayevna
Academy of sciences of the Republic of Uzbekistan
Gulomova Nigora Farxadovna

Graduate School of Business and Entrepreneurship under the Cabinet of
Ministers of the Republic of Uzbekistan

Abstract.

Effective implementation of the tasks set in the framework of the "World
Government Summit-2022" held in Dubai and the 24th goal of the "Development
Strategy of the New Uzbekistan for 2022-2026" of the Republic of Uzbekistan to
provide the economy with continuous electricity and to apply "Green economy”
technologies to all sectors active implementation, increasing the energy efficiency
of the economy by 20 percent. Currently, in our country, there is no mechanism and
methodology for implementation of issues such as transition to a green economy,
thereby saving electricity and reducing factors that have a negative impact on the
environment at the local level. In particular, the lack of knowledge and skills of local
state authorities and civil servants working in neighborhoods and residents about the
NetZero energy system weakens the possibility of effective implementation of the
tasks specified in the above documents. Therefore, to create a methodology for
developing a strategy for the transition of neighborhoods to the NetZero energy
system; analyze their economic and legal basis and develop proposals for its
improvement; the tasks of developing a mechanism for forming the population's
culture about the NetZero energy system are defined.

Key words: Green energy , NetZero energy, system, energy, decarbonization,
digitization, alternative energy, green economy, local government
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Yasil Iqtisadiyyatin Innovativ Yolu: Milli iqtisadiyyatda
Yenilikg¢ilik va Siiratli inkisaf

Hiiseyn 9lizads
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Milli iqtisadiyyatda yasil vo innovativ inkisafin tomin edilmosi, siiratli inkisaf vo
stiratli adaptasiya daracslorini talob edir. Bu mogsads nail olmagq iigiin bir sira strateji
todbirlori méveuddur. ilk olaraq, enerji effektivliyini vo istismarini artirmag, sorfali
enerji istehsal etmok tgiin yeni texnologiyalara investisiya etmok vacibdir.
Investisiyalar, alternativ enerji monbolori kimi yenilik¢i enerji sahalorina do
yonlandirilmalidir.  Bu, milli enerji tohliikasizliyini artirmaq vo ¢evromo
miinasibatini tobii ehtiyaci nazars alaraq yaxsilasdirmaq tiglin 6namli bir addimdir.
Otraf miithito uygun aksiyalarin qobul edilmasi, plastiklorin istismarinin azaltilmasi
Vo bioloji ¢esidliliyin qorunmas: ti¢iin stiratli todbirlorin gotiriilmasi talob olunur.
Bu, siiratli inkisaf vo totbig etmo imkanlarina ehtiyac duyulan texnologiyalarin
movcud olanlar ilo tomin edilmalidir. Homginin, yasil infrastrukturun inkisafi ti¢iin
miivafiq qanunvericilik tomin edilmolidir. Bu, ¢evrays miinasibatin qorunmasi ti¢iin
lazim olan carimalorin va togviglorin diizgiin sokilda toyin edilmasini tomin
edacakdir. Nohayat, milli innovasiya markozlori vo arasdirma laboratoriyalar1 kimi
yerli inovasiya mokanizmlarinin dastoklonmasi vacibdir. Bu, yeni ideyalarin,
texnologiyalarin vo is modellorinin yaranmasini vo inkisafin1 tomin edarok milli
igtisadiyyatin yasil vo innovativ yoniiniin qorunmasina va artirilmasina komok
edocokdir. Bu strateji todbirlori, milli iqtisadiyyatda yasil vo innovativ inkisafin
tomin edilmasino komok edoacokdir vo milli igtisadiyyatin siiratli inkisafina nail
olmaga komok edacakdir.
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AEM Practices in Central Asia
Alibek Nauruzbayev
KIMEP University
Marzhan Berniyazova
KIMEP University
Abstract

Purpose of this research is to look at accrual-based AEM strategies that adjust real
activity REM practices at year-end. We follow Kasznik cash flow model for accrual-
based Earnings management as a best practice methodology and apply it to 572
unbalanced panel firm-year non-financial observations over 13-year time horizon.
Results answer major questions: 1) Do KASE-listed companies engage into AEM
practices; 2) what AEM strategies state SOEs prefer; 3) how accrual-based
manipulations affect the choice of investment indicators; and 4) whether partially-
privatized state SOEs under/over perform private POEs in Kazakhstan Concerning
AEM strategies, income-decreasing practices are mostly preferred by POEs whereas
SOEs choose mainly income-increasing manipulations. Absolute corporate
distortions according to Kasznik model are relatively higher in POEs and 100% state
control SOEs indicating a U-shape relation to ownership structure. We conclude that
partially-privatized state SOEs over perform private POEs in Kazakhstan. Regarding
extent of aggressiveness, we would recommend unaggressive income-decreasing
AEM companies with balanced investment indicators (ROA, cash and leverage) and
better earnings quality.

Keywords: Ownership structure, Earnings management, Kazakhstan.
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Umumdiinya Gémriik Taskilati: Qlobal Ticaratin Tonzimlayicisi
va Onun Tasirlari

Emil Oliyev
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Umumdiinya Gomriik Taskilat1 (UGT) beynalxalq ticarato shomiyyatli tosir gdstoran
global ticaratin tonzimloyicisi kimi miihiim rol oynayir. Bu miicorrad UGT-nin
funksiyalar1 haqqinda @imumi moalumat verir, onun tonzimlayici ¢argivasini, icra
mexanizmloarini vo global ticarat dinamikasi {igiin tasirlorini vurgulayir.

Hokumotloraras: toskilat olaraq, UGT gémriik prosedurlarini tokmillosdirmok vo
ticarot axinlarini asanlagdirmaq tigiin tizv dovlotlor arasinda omokdaslig1 togviq edir.

Standartlarin miiayyon edilmasinds rolundan slava, UGT qagagmalgiliq, saxtakarliq
Vo gomriik firlldaqeiligi kimi geyri-ganuni ticarat foaliyystlori ilo miibarizo aparmaq
tiglin icra mexanizmlorini hayata kegirir.

UGT-nin normativ-hiiquqi bazasmin noticolori gémriik idaragiliyindon konara
¢ixaraq daha genis iqtisadi vo geosiyasi kontekstlori ohato edir. Beynolxalq ticaratdo
soffaflig1, prognozlasdirila bilonliyi vo uygunlugu tesviq etmoklo, UGT ticarot
torofdaglart  arasinda  etimadin  giiclondirilmasino,  iqtisadi  artimin
stimullagdirilmasina va global tachizat zancirinin dayanigliginin artirilmasina tohfa
Verir.

Bununla bels, yaranan ticarat gorginliyi, texnoloji irolilayiglor vo inkisaf edon
tohliikasizlik tohdidlori kimi problemlor UGT-nin giindaliyini vo mandatini
formalasdirmaga davam edir. Qlobal ticaratin dinamikas: inkisaf etdikco, UGT
ortaya ¢ixan problemlari hall etmok vo beynslixalq ticarst sisteminin biitovliiyiinii
gorumagq t¢iin 6z strategiyalarini vo togabbiislorini uygunlasdirmalidir.

Yekun olaraq, UGT global ticaratin kritik tanzimlayicisi kimi xidmat edir, geyri-
ganuni faaliyystlorlo miibarizo apararken ganuni ticarst aximnlarini asanlagdirmagq
ciin amokdashig, standartlagdirmani va totbiqi giiclandirir.

Acar sozlar: UGT, global ticarat, ticaratin tonzimlonmasi, globallasma, miiasir dovr
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Azarbaycanda Alternativ vo Barpa Olunan Enerji Manbalarinin
Maliyyalasdirilmasi Mexanizmlari

Seyidov Ariz
Azarbaycan Dovloat iqtisad Universiteti
Xiilasa

Yeni dévriimiizds diinyanin inkisaf etmis 6lkalori 6z siyasotlorini davamli inkisafi
tomin edilmosi istigamoatinds qururlar. Iqtisadi inkisafin miiasir modeli olan davamli
inkigafda osas mogsed tobiati qgorumagla méveud resurslardan insanlarin ehtiyaclari
ticiin istifado edilmosini tomin etmokdir. Belos ki, mévcud resurslar istifads edilorkon
yalniz hazirki nasillor deyil, eyni zamanda golocok nasillorin ehtiyaclart da nozors
alinmahidir. Miasir dovrdo enerjiys Vo enerji resurslarina olan tolobatin hocmini
nozars aldigda onda davamli enerji siyasatinin no godar mithiim shomiyyat kash
etdiyini géro bilarik. Diinyanin oksar 6lkalori 6z enerji ehtiyaclarini neft, tobii qaz
Vo komiir kimi onanavi enerji monbalari hesabina 6domokdadir. Bildiyimiz kimi bu
resurslar isa tiikanandir, otraf miihiti ¢irklondirondir. Alternativ enerji moanbalari isa
asasan ekoloji cohoatdon tomiz va tiikkonmoazdir. Bu sababdon dovlstlorin maliyya
siyasatinin hoyata kegirilmasinds alternativ vo borpa olunan enerji moanbslorinin
diggot moarkazinds olmas1 mithiim shamiyyat kasb edir. Onanavi enerji monbayi olan
karbohidrogen ehtiyyatlarmin tiikkonon olmasi vo otraf mihitin ¢irklonmasinin
garsisinin alinmasi alternativ vo borpa olunan enerji monbslori hesabina istehsal
edilon enerjinin hacminin qlobal miqyasda yiiksaldilmasini zoruri edir. Mohz biitiin
bunlari nozars alinaraq elmi moaqalads alternativ va barpa olunan enerji monbalinin
maliyyslagdirilmasi Azarbaycan niimunasinds tatqiq edilmis, alds edilmis naticolor
asasinda miivafiq tokliflor verilmisdir.

Acar sozlar: Davaml inkisaf moagsadlori, maliyys siyasati, alternativ enerji, barpa
olunan enerji
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The Role of Application of Standards in Economic Growth And
Its Evaluation

Arzu Huseynova

Economic Scientific Research Institute, Ministry of Economy of Republic of
Azerbaijan, Azerbaijan State University of Economics (UNEC),

Ophelya Mazanova
Azerbaijan State University of Economics (UNEC), Baku, Azerbaijan
Abstract

The role of the application of standards in economic growth is discussed in the
article. International experience is discussed in this direction. In addition, the issue
of standards assessment was considered. A study was conducted on the investigation
of the methodological bases of the assessment of the role of the application of
standards in economic growth. The article discusses the advantages of standards and
their benefits to business. It is pointed out that the application of standards is one of
the main factors that have a positive effect on economic growth in many sectors of
the economy.

It is emphasized that the sustainable development of the enterprise is possible only
if a systematic approach is used. The research carried out in the article shows that
the coefficient of elasticity depending on the number of standards is sensitive to the
chosen time period. The article shows the total of standards applied in Azerbaijan
for the years 1995-2023.

Key words: green growth, standards, regulatory documents, economic growth
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Hccaenoanue Jlorncruveckoii Jdesitesibnoctu B Chepe Yeayr
/Kanartaepa Kancas Kaiip:xanoBHa
AzepOaiigxkanckuii I'ocygapcTBeHHBIH JKOHOMUYECKHH YHUBEPCUTET
Pesrome

Tema nccieq0BaHMS JOTUCTHIECKON JESTENFHOCTH B chepe yCIyT HMeeT OOJIBIIYI0
aKTyaJbHOCTh B HACTOSIIEE BpeMsA. AKTyalbHOCTh NPUMEHCHHS JOTUCTUKH H
MIOCTOSTHHO BO3DACTAIOIIUIl MHTEPEC K €€ H3YUCHHIO OOYCIIOBICHBI MIMPOKUMHU
MOTEHIUAJIbHBIMI BO3MOXHOCTSIMU TIOBBIIIEHHUS ONEPATUBHOCTU MAaTEPUANIBHO-
TEXHHUYECKOTO CHAOXKEHMsI M CObITa TOTOBOW NPOIYKIMH, KOTOPBIMH 00Jajzaer
KOMIUIEKC B3aHMMOCBSI3aHHBIX METOOB, NMPUHLMUIOB M (hakTOpoB JIOTUCTUKH. C
OIHOW CTOpOHBI, YCIYTM B COBPEMEHHOM MHpE CTaHOBSTCSI Bce Ooiee
BOCTPEOOBAHHBIMH, TaK KaK OHM SBIIIOTCA BaXKHOW YacThI0 IKOHOMMYECKOMH
JEATETLHOCTH U MOTYT OKa3bIBAThCS KaK MOTPEOUTEISIM, TaK M APYTUM KOMITaHHSIM
B paMKax OuzHec-mporieccoB. C Ipyroi CTOPOHBI, pa3BUTHE HU(PPOBBIX TEXHOIOTHH
U HOBBIX TEXHOJNOTMH B O00OJACTH JIOTHCTHKH TIPHUBOJUT K BO3MOXKHOCTH
ONITHMU3AIMHN JIOTHCTHYECKHUX TIPOIIECCOB B chepe yCIyr U yIIydIIeHHs KadyecTBa
ycinyr. M3ydeHwe JOTHCTHYECKOW MAEATENbHOCTH B cepe YCIyr IO3BOJHT
OIPEJEIUTh OCHOBHBIE MPOOJEMBI, C KOTOPHIMU CTaJKUBAIOTCSI KOMIIAHWU MPU
OpTraHM3aINH JIOTUCTUIECKHUX MPOIECCOB, & TAKXKE BBIIBUTH HAWITYYIIHE MPAKTHKH
W ONTHMaJIbHBIE MOJIENIM JIOTUCTUUECKHX TIpoleccoB B chepe yciayr. OHa Moxer
CITy’>KUTh OCHOBOM JJIs1 pa3pabOTKM M BHEJIPEHHUS HOBBIX MOAXOMOB K JIOTHCTHKE
yCIOyT, YTO TpHBENET K COKpAIICHHIO H3ACPKEK M YIY4IICHHIO KadecTBa
npepocTaBisieMblx  ycuyr. OpHuM w3 Hambosiee BaKHBIX  KOMIIOHEHTOB
JIOTUCTHYECKOHW JEATETbHOCTH YCIyT SIBJISICTCS ONEpalnroHHAas JesSTEeIbHOCTD,
KOTOpasi BKJIIOYaeT B ce0s1 JOCTaBKy, 00pabOTKy 3aKa30B, OPraHM3aLHNIO0 CKJIAJICKOTO
XpaHEHHs], YIpaBJICHHE 3alacaMyd ¥ MHOTHE JPYTHe MPOIECCH B IIEMH MOCTaBOK.
HccnenoBanne 3TOH TeMbI IO3BOJISET BBIIBUTH OCOOCHHOCTH JIOTMCTHYECKOW
NEeSTeIbHOCTH B PAa3HBIX OTpacisiX YCIyT W pa3paboTaTh pPEKOMEHIAIWU II0
YIIydImIeHnio  (pyHKIIMOHUPOBAHUS JIOTHCTHYECKHX CHCTeM. TakuM oOpas3om,
HCCIICIOBAHHE JIOTUCTHIECKOH ESITETFHOCTH B c(hepe YCIyT ABISIETCS aKTyalIbHBIM
n OOOCHOBAaHHBIM, TaK Kak IIOMOXKET TPEANpPHUATHSIM Ppa3BHBaTh CBOHU
JIOTHCTUYECKHE  MPOIECCHl, YIyd4llaTh KadecTBO YCIYyr W  TOBBIIIATH
KOHKYPEHTOCIIOCOOHOCTH B yCJIOBHUSIX PHIHOYHONH 3KOHOMHUKH.

KaioueBrblie ciioBa: C(bepa YCIyr, JIOTUCTUKA, IOTUCTUICCKUC YyCIIYI'd, SKOHOMHUKA.

145



Use Of Digital Technologies By Credit Organization For
Financing Agricultural Green Projects

Vusal Musayev
Azerbaijan State University of Economics
Abstract

This paper examines the use of digital platforms for disbursing household
agricultural loans, while analyzing its potential impact on the environment. The
paper argues that digital based lending can improve financial inclusion for rural
farmers, potentially leading to more sustainable economic activities such as farming
with zero environmental damage and eco tourism around it. The abstract also
investigates how digital platforms improves work process while helping to decrease
excessive use of paper, vehicles and directly promoting more environmentally
friendly farming activities. The paper argues that by using digital technologies and
focusing mostly on household farmers credit organizations will support flourishment
of entities that use less pesticides, save energy and water resources. It is also argued
that digital technologies all credit organizations to collect data online and process
complicated data related to agricultural activities and provide non bias decision on
loan applications. It is also highlighted that digital platforms increased access to
credit will enable farmers to react to the needs of their business activity in time and
avoid crop losses why delivering their products to the end users in time. Moreover,
digitalized credit assessment will also solve the problems related to responsible
banking as it will provide only those loan resources that small farmer can repay. The
abstract concludes by enhancing responsible lending practices and stimulating small
household farming credit organizations will stimulate creation of new work places
and new economic activities with minimum damage to the environment.

Keywords: digital, technologies, environment, Azerbaijan economy, agriculture
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Environmentally sustainable marketing in Uzbekistan: A
strategy for enhancing enterprise competitiveness

Narkulova Shakhnoza
"Silk Road" International University of Tourism and Cultural Heritage
Abstract

In the current global climate, where environmental concerns are at the forefront of public
discourse, environmentally sustainable marketing has become a crucial strategic tool for
businesses looking to enhance their competitiveness. This article examines the potential
and characteristics of implementing environmentally sustainable marketing, using the
Uzbek business sector as an example. The authors present a conceptual model of a
marketing strategy adapted to the local realities of Uzbekistan. They also provide
recommendations for the practical application of this strategy to optimize business
processes, improve the enterprise’'s image, and expand market opportunities. These
recommendations are particularly relevant in the context of growing environmental
awareness among consumers.

Keywords: Green economy, sustainable, marketing, Uzbekistan, competitiveness
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Solvency Management: Strategies And Factors Affecting It
Siyavush Gurbanov
Azerbaijan State University of Economics
Abstract

The management of solvency has significant importance in the realm of financial
planning for businesses, particularly in the face of dynamic and demanding economic
conditions. This abstract examines the many tactics used by firms to guarantee their
financial stability and highlights the primary elements that influence choices related to
solvency management.

This research examines proactive approaches, including efficient cash flow
management, cautious debt management, and smart investment allocation, as crucial
techniques for ensuring solvency. Additionally, this study investigates the significance
of risk assessment and mitigation in the context of solvency management, emphasizing
the criticality of proactively recognizing and resolving possible financial issues.

Additionally, the abstract examines many external elements that have a substantial
influence on solvency management techniques, including economic circumstances,
regulatory environment, market volatility, and industry-specific issues. In order to
effectively traverse financial uncertainties, firms must employ flexible and adaptable
techniques due to the presence of these elements.

In summary, the abstract highlights the intricate characteristics of solvency management
and underlines the need for firms to include strong financial practices, risk management
techniques, and a comprehensive comprehension of external factors in order to
guarantee enduring financial stability and resilience.

Keywords: Solvency, Management, Strategies, Factors, Affecting
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The Role of Individualism in Environmental Performance: Cross-
country Evidence

Feruza Askarova
Tashkent State University of Economics

Abstract

Is there connection between culture and environmental indicators? Does
individualism, one of most studied dimensions of culture, predict how societies
perform against established environmental policy goals? The aim of this study is to
shed light on these questions. In particular, we relied on macro-societal data to
empirically investigate the link between individualism and environmental
performance. Using multivariate regression analysis, we found that culture has a
positive impact on Environmental Performance Index, even when we included GDP
per person, political regime type, population growth and carbon emissions in an
econometric model.

Keywords: culture, individualism, environmental performance, cross-country
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Corruption Perception in The Light of Green Transition
Indicators

Szilard Malatyinszki
Kodolanyi Janos University
Botond Géza Kalman
Kodolanyi Janos University
Zsuzsanna Zugor
Kodolanyi Janos University
Abstract

This study examines how the areas of green transition that promote the
implementation of sustainability are related to the perceived level of corruption. The
investigation covers 41 countries. The environmental indicators were selected by the
authors from the database of the Bertelsmann Stiftung (BS) Sustainable Governance
Indicators (SGI) 2022 report after reviewing the literature. Due to its difficult
measurement, corruption is usually measured by the perceived level of the presence
of corruption, and the authors of this study also used this method in their research.
Accordingly, the authors modelled the perceived presence of corruption using the
time series of Transparency International's Corruption Perceptions Index. Based on
their results, the state's performance in environmental policy plays the most
important role, the impact of which is enhanced by participation in international
environmental cooperation and treaties. These achievements are threatened by
corruption and bureaucracy. Among the environmental indicators, the effect of gross
greenhouse gas emissions is the strongest. This effect is negative, i.e. higher output
increases the perception of corruption, which is indicated by a decrease in PCI.

Keywords: corruption, sustainability, environmental policy, green transition
indicators
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Ragamsal Maliyya Texnologiyalari va Bank¢ihiq: Boyiik
Verilanlarin (Big Data) Bank Xidmatlorinin inkisafinda Rolu

Raqib Mammadli
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Miiasir rogomsal diinyada Boyiik Verilonlor (Big Data) texnologiyalari bank
sektorunda transformasiyaedici qlivve kimi ortaya c¢ixaraq banklara misilsiz
imkanlar yaratmigdir. Boyiik verilonlor texnologiyalar1 banklara miistorilorin
davranmiglar1 hagqinda molumatlar slds etmok, miistorilors fordilogdirilmis xidmatlor
toklif etmok, risklorin idara edilmasini tokmillogdirmok, omsliyyat somaraliliyini
artirmaq, firildaqgihigr agkar etmok vo normativ toloblors uygunlugu tomin etmok
i¢iin boyiik hocmdo strukturlagdirilmis vo strukturlagdirilmamis molumatlardan
istifado etmok imkan1 toklif edir. Boyiik verilonlor texnologiyalari hamginin
proseslori avtomatlasdiraraq bank omoliyyatlar1 xorclorinin azalmasma vo
somoaraliliyin artmasina sabab olmusdur.

Bank xidmatlarinds boyiik verilonlor texnologiyalarindan istifado saysiz faydalar
ilo barabar bir sira problemlorin yaranmasina da gotirib ¢ixarmigdir. Mslumatlarin
moxfiliyi vo tohliikesizliyi, tonzimlomo qaydalarma uygunlug, moalumat
inteqrasiyast miirokkabliyi vo yiiksok soviyysli kadr catigmazligi ilo bagh
narahatliqlar boyilik verilonlor texnologiyalarmin biitin potensialindan istifado
etmoyi hodofloyan banklar tigiin shomiyyatli maneslor yaradir. Lakin siini intellekt
Vo masin dyranmasi kimi texnologiyalardaki irsliloyislor banklara bu manealori dof
etmoya va boyiik verilonlorden genis formada istifads etmalorine komok edir.

Miasir dovrda bank xidmatlorinds boyiik verilonlor texnologiyalarmin totbiqi
banklarin ragabstadavamli qalmasi vo miistarilorinin artan talabatinin 6danilmasi
ti¢lin an miihiim amillordan biridir.

Acar sozlar: boyiik verilonlor, rogomsal maliyys texnologiyalari, bank xidmatlori
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Dayamiqh Inkisaf Uciin Alternativ Enerji Manbalarinin
Maliyyalosdirilmasi

Mahammad Yusifov
Azorbaycan Dovlat iqtisad Univertsiteti
Xiilasa

Mogalo dayanigl inkisaf {iglin alternativ enerji monbalorinin maliyyslosdirilmasi
movzusunu ohato edorok, alternativ enerji monbaolarinin  maliyyslosdirilmasi
yollarint vo onlarin dayaniqh inkisafda oynadigi rolu aragdirir. Moagalodo geyd
olunur ki, yenilonan enerji moanbalorino investisiya qoymaq iqtisadiyyat iigiin
uzunmiiddatli faydalar yarada bilor. Todgiqatda dovlet dastayi vo ganunvericilik
tosobbiislarinin bu sahodo miihiim rol oynadigi vurgulanir. Homginin, magalada
global istilosmo ilo miibarizodo alternativ enerjinin potensialindan bohs edilir.
Moagalo, miixtalif 6lkalords alternativ enerji layihalorinin maliyyslogdirilmasi tigiin
ugurlu niimunslar togqdim edir. Yenilonon enerji sektoruna investisiya calbi ilo bagl
risklor va maneaslor do tohlil edilir. Todgigatda bu sahads texnoloji innovasiyalarin
Vo yeni is modellorinin inkisafinin vacibliyi qeyd edilir. Mogalodo, 6zl sektorun da
dayaniglt enerji monbolorino investisiya yatirmasinin shomiyyeti vurgulanir, bu
sarmayalarin hom ekoloji hom ds igtisadi baximdan faydalarini gostarir. Todgigatda
ayrica, modoni va siyasi amillorin  alternativ  enerji  layihalarinin
maliyyalogsmosindaki tasiri tohlil edilir, yerli icmalarm calb edilmasinin vacibliyi
geyd edilir. Bahs olunan strateji yanagsmalar arasinda, yenilonan enerji sahasindoki
aragdirma va inkisafin maliyyslosdirilmasi {i¢lin hom dovlst ham do 6zl fondlarin
rolunu isiglandirilir. Moagals, dayanigli inkisaf megsadlarins ¢atmagq iigiin alternativ
enerjinin geniglondirilmasi ¢agirisi ilo sona gatir.

Acar sozlar: yenilonan enerji, maliyyslosdirmo, dayanigh inkisaf, qlobal istilogsma.
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Evaluating Spatial Spillover Effects Of Renewable And Non-
Renewable Energy On Environmental Degradation

Amjad Naveed
Aarhus University Denmark
Nisar Ahmad
Sultan Qaboos University, Muscat, Oman
Abstract

Atmospheric emissions in one location may spill over to its adjacent (neighbouring)
locations. Ignoring this type of spatial dependence will produce biased results in
empirically examining environmental degradation. We apply spatial econometric
techniques to explore the spillover effects of renewable and non-renewable energy
consumption on CO2 emission. Data for 96 countries over the period 1990-2014 are
used. The results show that the Environmental Kuznets Curve (EKC) hypothesis
holds with the presence of a significant negative impact of renewable energy and a
significant positive effect of non-renewable energy on CO2 emissions. The spillover
(indirect) effect of renewable energy consumption on CO2 emissions is found to be
greater than the direct effect. However, non-renewable energy positively impacts
CO2 emissions with a lower spillover effect. From a policy perspective, these
findings suggest significant benefits if countries with higher CO2 emissions begin
reducing their atmospheric emissions by investing in renewable capacities (solar,
wind and alike). Their efforts to mitigate their CO2 emissions will spill over more
gains to their neighbouring countries and the world.

Keywords: Environmental degradation; renewable energy; non-renewable energy;
spatial spillover effects; spatial models
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Assessing The Connectedness Among The Equity Markets,
Energy Cryptocurrencies And Green investment: Implications
For Portfolio Diversification

Prof. Ritesh Patel
Institute of Management, Nirma University
Prof. Mitesh Patel
Institute of Management, KSV University
Abstract

The objective of our study is to examine the connectedness of the Indian and Russian
markets with selected green investments and energy cryptocurrencies. We also
explore the portfolio diversification potential of the green investments and energy
cryptocurrencies for the Indian and Russian stock markets. The study is perform
using two level methodologies. Firstly, the connectedness among the energy
cryptocurrencies, Green Investments and Indian & Russian Equity markets will be
examine. Second, based on the connectedness, the study has examined the portfolio
diversification benefits using different methodologies, namely, minimum variance
portfolio and maximum Sharpe portfolio. The study found the overall partial
connectedness among the selected assets. The outcome of the WQC revealed that
the assets played roles of the shock receiver and transmitter. However, the
connectedness remains low which indicates the diversification and hedging
potential.

MVP does not much inclusion from the green assets due to their high volatility, but
the green assets have significant weightage in both MCP and MCoP. MCP and
MCoP are performing better than the MVP strategy with respect to Sharpe ratio. The
study will have implications for the portfolio managers and the investors for the
Investment decision and asset allocation.

Keywords: Market integration, Portfolio diversification strategies, energy
cryptocurrencies, Green Investments, Sharpe ratio
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Omok Miinasibatlorinin Tonzimlonmoasinin Iqtisadi Mexanizmi
kimi Yasil insan Resurslarimin Idars Olunmasimin Totbigqi

Mirzabala Poladov
Azarbaycan Dovlat Neft vo Sonaye Universiteti
Xiilasa

Arasdirmada Yasil insan resurslarinin funksiyalar Yasil is analizi vo dizayni, Yasil
is qlivvasinin planlagdirilmas: Yasil iso qobul vo se¢im, Yasil tolim vo inkisaf, Yasil
foaliyyotin idara edilmasi vo giymotlondirilmosi, Yasil omok haqqi vo miikafat
sistemi, Yasil iscilorlo miinasibotlor, is¢ilorin maggullugu vo giiclondirilmasi, yasil
saglamliq vo tohliikasizliyin idaroetmasini ohato edir. Aparilan aragdirmalar
noticasinds miiayyon edilib ki, miiassisalorin Yasil insan resurslarinin idars edilmosi
(YIRIE) tocriibalari halo do inkisaf morhalosindadir, tam strukturlasdirilmayib va
yasil tacriibalor daxil edilsa belo, vahidlikdon uzaqdir. Buna gora do, miiassisalorin
IRIE proseslorina daxil etdiyi yasil tocriibalor var, lakin bu tocriibalor yasil IRIE
cotiri altinda sistematik sokilda hayata kegirilmir. Miiassisalorin IR proseslorine on
cox daxil etdiyi yasil tocriibo kagiz istifadosini azaltmaq ii¢iin rogomsallagma
tocriibasidir. Yeno eyni miiosssisalorin isgilorindon on ¢ox goézladiklori yasil
davranigin enerjiyo gonast davranigi oldugu miioyyon edilir. Miiossisoalor osason yasil
namizadlari bizness calb etmok {igiin sosial media va veb saytlardan istifado edirlor.
Is elanlarmin dorc edilmasine golinca, Kariyer.net vo LinkedIn kimi rogomsal
platformalar 6n plana ¢ixir. Yasil stiurluluga osaslanan se¢im meyarinda rola xas
yasil siiur vurgulanir. Osas ekoloji tolimlor osason miiassisalar taroafindon iscilors
toklif olunur.

Acar sozlor: Yasil, Insan resurslari, idaroetmo.
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Environmental Protection versus Economic Growth: Cross-
Country Analysis

Nigar Mammadzada
Azerbaijan State University of Economics (UNEC)
Khatai Aliyev
Azerbaijan State University of Economics (UNEC)
Abstract

The complex relationship between environmental protection and economic growth
presents a multifaceted challenge for policymakers and societies worldwide. This
study investigates how individuals' environmental preferences are shaped by
economic performance, offering key insights for sustainable development strategies.
Drawing upon data from the World Values Surveys and international databases, the
analysis reveals a positive impact of economic growth performance over increased
public support for environmental protection. Our findings suggest that individuals
are more likely to prioritize environmental initiatives in countries experiencing
multi-year positive GDP per capita trends. This aligns with the concept of the
Environmental Kuznets Curve (EKC). Interestingly, immediate levels of CO2
emissions were found to have a weaker association with environmental preferences,
emphasizing the primacy of economic performance in shaping public attitudes.
These results highlight the importance of fostering long-term economic growth to
cultivate greater public support for sustainability measures. Policymakers can
leverage this dynamic to implement environmentally conscious policies with
enhanced public acceptance. Further research is needed to explore the influence of
governance structures and the cyclicality of environmental policies on the complex
interplay between economic progress and environmental priorities. This
understanding can inform tailored strategies that promote both sustainable economic
growth and environmental stewardship.

Keywords:  environmental  policy-making,  environmental  preferences,
sustainability, economic growth
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Diinya Tacriibasinds "Yasil" iqtisadiyyatin inkisaf Meyllori
Nazils Valiyeva
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Tadqiqatin 9sas magsadi yasil iqtisadiyyat konsepsiyasinin prioritet istiqamatlorinin
vurgulanmasi vo diinya tacriibasinds onun totbigino dair niimunslorin nazordon
kegirilmosindon ibarotdir. Yasil iqtisadiyyat konsepsiyasi resurslarin qorunmasini
dostoklayir va tabioto manfi tasirlori azaldir. Yasil igtisadiyyatin moagsadi comiyyatin
rifahin1 artirmaq, ekosistemo yiikii azaltmaq, doévlet siyasati, iqtisadiyyat vo
ekologiya arasinda balans tapmaqdir. Todqigatda Cin, ABS, Avropa Ittifaq: dlkalori,
Tiirkiys va s. Kimi dovlatlorin yasil iqtisadiyyatin hoyata kecirilmosi {izro miixtalif
tocriibalars yer verilmigdir. Qeyd edilon 6lkalarin bazilori artiq yasil igtisadiyyat
indeksindo 6n siralarda dayanir, bozilori iso birinci yerdo olmasalar da, yasil
igtisadiyyatin osas sektorlarinda yasgil omoyin igo salinmasi kontekstindo hoyata
kegirdiklori todbirlar, tomin etdiklori yasil stimullarla segilirlor.

Toadqgiqat ¢argivasinds diinya olkelorindo yasil igtisadiyyatin iqtisadi, sosial vo
ekoloji transformasiya potensiali miioyyonlosdirilmis, yasil iqtisadiyyata yasil
kecidin tomin edilmasi nazordon kegirilmisdir. Magaloda notica etibarilo yasil
igtisadiyyat konsepsiyasinin sabit iraliloyis strategiyasini avaz etmodiyi, oaksino,
ohalinin hayat keyfiyyotini minimuma endirmakls yanasi, artimin yeni miiharriklori
kimi “yagil” sektorlar, Olkolor {igiin uzunmiiddotli dovr iizro ayrica dovlet
programlarinin, eloca do regionlarin “yasil” iqtisadiyyata kegidi istigamotinda
foaliyyat marholslorinin hazirlanmasi zarurati vurgulanmisdir.

Acar sozlar: barpa olunan enerji monbolori, yasil iqtisadiyyat, enerji somaraliliyi,
xarici tacriiba, davamliliq gostaricilori
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Azarbaycanda Kicik va Orta Bizneslorda Proseslarin
Avtomatlasdirilmasi vo Avtomatlasma Zamam Qarsilasilan
Problemloarin Tahlili

i.ii.f.d, Dos, Komala Nacafova
Rasid Bayramh
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Giiniimiizds roqomsal transformasiyalarin intensiv inkisafi sosial varliq olan biznesa
do 0z tesirini gostormisdir.Ragemsal innovasiya slbstta ki, gotirdiyi tohvalarls
yanast eyni zamanda texniki vo psixoloji manelorlo qarsilagma ehtimali
yaradir.Azorbaycanda bizneslorin inkisafinin imumi iqtisadiyyatin lokomotivi
olacagini asas alaraq, bu sahonin roqomsallagmasi zamani yarana bilacok, texniki,
psixoloji, inzibati vo biirokratik maneslor aragdirilmisdir. KOB-lar avtomatlagdirma
sistemlorini mdvcud prosesloro inteqrasiya etmok vo kibertohliikosizlik risklorini
holl etmokds catinliklorlo {izlosa bilor. Ustolik, avtomatlasdirma adi tapsiriglart
sadalosdirs bilor ki, bu da is¢ilorin diqqotini slave doyorli foaliyyatlore yonoltmaya
imkan verir. Bu perspektivlordon yararlanmaq iigiin KOB-lar giiclii tolim
programlarina investisiya qoymali, avtomatlasdirma tochizatcilart ilo amokdasliq
etmoli vo risklori azaltmaq igiin strategiyalar hazirlamalidirlar.Tadqiqat zamani
biznesin avtomatlagdirilmasi istigamotindo ~ pesokar foaliyyati ilo
taninan miitoxassislo miisahiba asasinda real keyslor incolonmisdir.Eyni zamanda
induksiya vo deduksiya metodlarina istinad edilmisdir.Olkomizdo KOB-larim kifayat
godar olmast,onlar ii¢lin rogamsallagsma tendensiyalarmin hor 6ton giin daha da
aktuallagmast vo bu sahenin ingkisafi ilo roqomsal iqtisadiyyatin inkisaf etdirilorok
imumilli golirin artimi naticesinds rifahin tomin olunmast mévzunu aktual
edir.Aragdirmanun naticesindo golinmis qonasts uygun olaraq tokliflor planinin
hazirlamib Rogomsal Inkisaf Uzra dovlot toskilatlarina vo iqtisadiyyat Nazirliyino
togdim olunmasi hodoflonmisdir.Aragdirmanin naticasinde soffaf rogomsal miihitin
formalagmasindaki manelorin agilmasi yollariin askarlanmasi, diinya praktikasinda
ugurlu layihalorin lokal analogiyasinin totbiqi asas prioritetlordondir.

Acar sozlar: Transformasiya, KOB, Problemlor, Hollor
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Ycroiiuupoe Pazputue, 3eaenas Jxonomuka U 3enenoe
PduHaHCHPOBaHHE

Pamun Mycaes

Poccuiickasa Axanemus Hayk (PAH ) Undopmanmnonnsiii llentp no Ilpasam
YesioBeka

AHHOTaIMS.

B crathe packppiBacTCA TOHATHE YCTOIYMBOE pa3BUTHE, OMICHIBACTCS, UTO
MOHATHE YCTOWYHMBOE pAa3BUTHE CIIEpBa POAWIOCH Y OSKOJIOTOB, IIOTOM
pPacIpoOCTPaHWIIOCE HA  MOJUTHYCCKYIO, HKOHOMHYECKYIO, COIHAIBHYIO
KyJNbTYPHYIO ,JIyXOBHYIO C(pepHl )KU3HHU TUIAHETHI 3eMIISL.

OtMmeuaercsi, YTO BCE pa3BUBAIOIIUECS CHCTEMBI B XOJI€ CBOETO Pa3BUTHS CTall-
KHMBaIOTCS C KPU3UCHBIMM cHTyanusMu. OHHM BBIXOAAT U3 KPU3HCOB
OOHOBJICHHBIMH MM TTOrubaroT. ['mobanpHble HCCIe0BaHKsI B MUPE HA4aIUCh B
MoCcJIeBOEHHBIH niepuo Tpyaamu B. @orra, ®. Ocbopua u I'. bpayhna, kotopsie
BBIJICJIWIIM TPH TJI00ajJbHBIE MPOOIEMBl — MHUPOBBIC BOMHBI, POCT HACEJICHUS U
9KOJIOTUYECKHE MPEJENbl, @ B COOTBETCTBUU C 3TUM U TPH MOJAX0Ja K PELICHUIO
ro0aNbHBIX TpOoOIeM: NOJUTUKY MHpa, JeMOrpadUuecKyr0 MOJUTHKY U
9KOJIOTHYECKYIO MOJUTHKY .Bce Tpu mpoOiieMbl s TeKyIiel 3MOXH He TOJIBKO
HE PpEIIeHBl, HO NPOJOJDKAIOT O00O0CTpATBCA M yrayomatecs. B cratse
OTMCHIBAETCSA COCTOSIHME ,4TO TjaBHas mpobiema B TOM, 4TO
pacimupsoneecs, NpuieM SKCIIOHEHIIMAIBHO, BO3ICHCTBUE IMBIIIN3ANNN Ha
Oomochepy yrpokaer IKOJOTHYECKOW  KaTacTtpodoil. buocdepa  Oymer
JeTpagupoBaTh 0 TeX IOp, MOKa HE HCYE3HET NpHUYMHA JAerpajaliud —
LUMBWIM3AlMsI, HE CyMeBIIas HOpMajW30BaThb CBOE BO3JCHCTBHE Ha
OKpyxaromyro cpeny. buocdepHas xaractpoda mnpousoimer paHbile, UYeM
peanbHO CKaXXeTCs PECYpCHBIH KpPHU3UC XOTSA OBl MO KakOMy-HHOYIb BHIY
pecypcoB. K ToMy ke TEXHOJOTMYeCKMMHU CPEICTBAMH HEXBAaTKy KaKOro-iubo
pecypca MOXHO OTOJBHIaTh, COKpallas ero MOTpeOIeHUe WIH 3aMelas APYTUM
pecypcom.

B crartee packpbIBaeTCsl TOHSATHE 3€IE€HOH 3KOHOMHKH , paccMaTpHBaIOTCS
npoOJIeMBl  Pa3BUTHSL 3€JICHOTO (MHAHCHPOBAHMSA, NPEIOCTAaBICHUE 3EJICHOTO
KpeauTa, 3eJIeHbIX OOJIMranuii 00ECHeyrBAaIONIEro NpEeIOCTaBICHNE CPEJICTB,
HarpasJIeHHBIX Ha OOpHOY C M3MEHEHHEM KJIMMaTa M aJanTalHio K I0CIeCTBUSIM
HU3MEHEHHUs KJIMMATa, ONPeeNICHHs B3aUMOCBSI3U MOHATHH «3€I1E€HOW» IKOHOMUKM,
«3€JIEHOT0» POCTa, 3EJICHOT0 U KIMMATHIECKOro (PMHAHCUPOBAHUS M yCTOWYNBOTO
Pa3BUTHSL. a TAaK)Ke BBITIOJTHEHHE IeNeil B 00J1aCTH YCTOWYHBOTO PAa3BUTHS.

KiroueBbie ciioBa: [lorarue ycroifunBoe pa3BUTHE, TOHATHE 3€J€HAS SKOHOMHUKA,
3ejeHoe (DMHAHCHPOBAHUE, , HKOHOMHKA 3aMKHYTOTO IMKJA, KIMMaTH4ecKOe
(¢uHAHCHpOBaHHE.
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Investigating the Adoption Barriers to Renewable Energy

Technologies in Developing Countries: Policy Implications
Syeda Nada Qadri
Aligarh Muslim University
Rounak Shahi
Aligarh Muslim University
Abstract
This research paper delves into the multifaceted landscape of renewable energy
technology adoption within developing countries, with a specific focus on
identifying and analyzing the barriers hindering widespread implementation. As the
world collectively seeks to transition towards sustainable energy sources to mitigate
climate change and ensure energy security, understanding the unique challenges
faced by developing nations in adopting renewable energy technologies is
imperative. Drawing upon a comprehensive review of existing literature and
empirical data, this study aims to provide a nuanced examination of the key barriers
impeding the uptake of renewable energy technologies in developing countries.
The analysis identifies several interrelated factors contributing to the adoption
barriers, including but not limited to technological, financial, institutional, socio-
economic, and political constraints. Technological barriers encompass issues such
as high upfront costs, inadequate infrastructure, and technological complexity,
which often pose significant challenges for resource-constrained economies.
Financial barriers revolve around limited access to financing, high investment risks,
and uncertainty surrounding returns on investment, thereby deterring private sector
participation in renewable energy projects.
Moreover, institutional barriers, such as inadequate policy frameworks, regulatory
hurdles, and bureaucratic inefficiencies, hinder the development and implementation
of supportive policies and regulations conducive to renewable energy deployment.
Socio-economic factors, including societal attitudes, cultural perceptions, and
consumer behavior, also influence the adoption of renewable energy technologies,
highlighting the importance of addressing social acceptance and awareness issues.
Furthermore, political barriers, such as policy instability, lack of political will, and
competing interests with entrenched fossil fuel industries, pose significant obstacles
to the scaling up of renewable energy initiatives. This paper underscores the critical
need for tailored policy interventions and strategies to overcome these adoption
barriers and accelerate the transition to renewable energy in developing countries.
In conclusion, the findings of this study have significant policy implications for
governments, international organizations, and other stakeholders involved in
sustainable energy development. By addressing the identified barriers through
targeted policy interventions, capacity building initiatives, financial incentives, and
multi-stakeholder collaborations, developing countries can unlock the full potential
of renewable energy technologies, foster sustainable development, and contribute to
global climate mitigation efforts.
Keywords: Renewable energy technologies,Developing countries, Adoption
barriers, Policy implications, Climate change mitigation , Energy security .
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Traditional Versus Behavioral Finance Theory
Khalilov Khalil Gara
Azerbaijan State Economic University
Summary

For a considerable time, the foundation of modern financial analysis has been
conventional finance theory, which offers models and frameworks predicated on
assumptions about efficiency and rationality. However, the emergence of behavioral
finance, which incorporates psychological knowledge into the process of making
decisions, has fundamentally altered our understanding of market dynamics. The
distinctions between traditional and behavioral finance theories are examined in this
abstract regarding asset pricing, investor behavior, and market efficiency, among
other topics. Traditional finance theory, epitomized by the Efficient Market
Hypothesis (EMH), posits that markets are efficient and asset prices reflect all
available information. Investors are assumed to be rational actors who make
decisions to maximize utility based on all available information. In contrast,
behavioral finance challenges these assumptions by emphasizing the role of
psychological biases and irrational behavior in shaping market outcomes. From
prospect theory to herd behavior, behavioral finance exposes the limitations of
rational decision-making and acknowledges the presence of systematic biases that
lead to market inefficiencies. The clash between these two paradigms has sparked a
rich debate within the financial community.

Keywords: Prospect theory, efficient market theory, standard finance, JEL
Grouping: G41 Type of Paper: Theoretical Analysis
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IIpeonosenne Oruyxaenus Ot [Ipupoast B Konrekcre
Ilepexoaa K «3eiieHoi» IKOHOMUKE

CeBunmk I'yceiinoBa

AzepOaiigxanckuii I'ocynapcrBennslii YauBepcuter Hedpru n
IIpomMbILIJIEHHOCTH

Abstract

The article undertakes an analysis of the determinants of alienation from nature
within the framework of a fatal trajectory of civilization development, thereby
posing critical questions concerning the survival of humanity. In this pursuit, the
article substantiates the pertinence, expediency, and heuristic potential of the
ostensibly obsolescent notion of "alienation™ within the scientific discourse.
Through the course of the investigation, further refinement of the conceptual
category of "alienation” is pursued, wherein extant theoretical-methodological
frameworks and approaches to delineating this construct are systematized.
Moreover, the inquiry elucidates facets of the process by which individuals become
estranged from the natural world, illustrating the intrinsic interdependence between
forms of alienation, particularly emphasizing the primacy of alienation from nature
and its repercussions across other manifestations of alienation. Additionally, the
article delineates the prospective contributions of a "green" economy toward
ameliorating the existential crises facing humanity.

Underscores the imperative of surmounting alienation as a prerequisite for
reinstating an authentic metaphysical orientation and a holistic relationship with the
natural world. In charting a course for the alleviation of alienation, the article
contends that such mitigation is feasible through a transition to a "green" economy—
an endeavor construed as an endeavor to harmonize ecological imperatives with
economic exigencies. The efficacy of this transition, the article posits, hinges upon
a paradigm shift in environmental consciousness, transitioning from utilitarian-
consumerist agendas towards value-centric orientations.

Keywords: alienation, nature, "green" economy, sustainable development,
environmental consciousness.
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Azarbaycan Ali Tohsil Miiassisalorinda Strateji Idarsetma
Jala Niftaliyeva
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Ali tohsil miiessisalorinin dinamik iqtisadiyyatin inkisafina tesiri ¢ox boyiikdiir. Ali
tohsil miiassisalari strateji planin hazirlanmasinda , tohsil va tadris marhalslorinds
6z madani doyarlorini qoruyub saxlamaq, onu diinya soviyyssinds inkisaf etdirib
diinyaya tanitmaq,6lkays , comiyysto yararli soxslor yetisdirmok , yeniliklorlo
uygunlasib beynalxalq saviyyads rogabst apara bilmok kimi maslalor ssas diggst
morkazi olmusdur.Ali tohsil miiassisalarin elmi va texnoloji inkisafa verdiyi tohfolor
¢ox mithiimdiir. Ali tohsil miiassisalori camiyyatin intellektual, igtisadi, madani va
sosial hayatiin an monali simvolunu tomsil edir. Universitetlorin strateji idarogiliyi
tokca onlarin modoni vo igtisadi mogsadlarinin hayata kegirilmoasine deyil, ham do
ohali va iscilor qarsisinda sosial 6hdoliklorinin yerino yetirilmasine, onlar tiglin arzu
olunan saviyyodo vo keyfiyyotli hoyat soraitinin yaradilmasina yonsldilmalidir.
Moagalods ali tohsil sistemindo strateji idaroetmadon bohs edilir. Bununla bels, bu
giino godor Azorbaycan universitetlorinds strateji idaroetmo holo do 6z ciddi
metodoloji konsepsiyasindan mohrumdur. Tadqigat metodologiyasi sistem tahlilino
obyektiv va funksional yanagmalardan ibaratdir. Ali tahsil miiassisalorinin ugurlu
ragabat apara bilmasi tigiin SWOT analizi (6z zaif va giiclii yanlarini analiz edarok
ozlarini tokmillagdirmak tigiin) ,Mavi okean strategiyasi (ragabatsiz bazar yaradaraq
liderliyi olo almaq), Bes qiivvo modeli , Almaz modeli (ragiblorini tanimaq ti¢iin)
kimi ugurlu model va tohlil metodlarindan istiafs edilmasi tovsiyys olunur.

Acar sozlor: Strateji idaroetms , ali tohsil miiossisasi ,Strategiya , strateji
planlanlagdirma
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Green Getaways: An Analysis of Eco-Friendly Accommodation
Options in Uzbekistan

Elena Salnikova
“Silk Road” International University of Tourism and Cultural Heritage
Irina Kadirova
“Silk Road” International University of Tourism and Cultural Heritage
Abstract

This paper explores the role of eco-friendly accommodation options in supporting
sustainable tourism in Uzbekistan, discussing the principles of sustainable tourism,
the state of tourism in Uzbekistan, and existing green accommodation sites in the
country. Eco-friendly accommodation in Uzbekistan has the potential to offer
sustainable luxury accommodations while preserving the environment and
supporting local communities, contributing to the long-term sustainability of the
tourism industry in the country. Through the analysis of opinions, impressions,
reflections, feelings, and feedback from the respondents, five main themes emerged
in relation to the study. These themes shed light on the necessity of developing and
promoting eco-tourism, particularly glamping, in Uzbekistan, as well as the
importance of diversifying tourism products. The identification and exploration of
these topics provided valuable insights into the potential and significance of
glamping as a sustainable tourism option in the country.

Key words: green accommodation, sustainable, eco-friendly, Uzbekistan
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Yasil Maliyya Moahsullar:1 vo Yasil Maliyyanin Tasiri
Istigamotlarinin Tahlili

Lalo Osmanh
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Magalo “yasil” maliyyenin mahiyystinin dyranilmasina hasr olunub vo Méovcud
“yas1l” maliyyo alatlori vo onlarm totbigi problemlori haqqinda tesavviir yaratmag,
“yag1l” maliyyadon istifadonin tokmillogdirilmasi yollarini gdstormok mogsadi
dasiy1r.

Yasil maliyyo ohomiyyatlidir, ¢iinki maliyyo Sonayesi torofindon maliyys
gostaricilorini miisbat otraf miihito tesirlo alagalondirmoak tctin ilk toskil edilmis
Saydir. Yasil maliyyo mohsullar1 davamliliga nail olmaq ii¢iin miivafiq sokilda
inkisaf etdirilir.

Yasil maliyys siyasoti otraf miihitin yaxsilagsdirilmas: vo iglim doyisikliyino cavab
olaraq foal sokilds istifado olunur. Bu siyasatlor vo onlarin institusional konteksti
firmanin noticalorine miihiim tosir gostorir. Yasil Maliyys maliyys sektorunu asagi
karbon va resurslardan somarsli istifads edon igtisadiyyatlara ¢evrilmoa prosesine vo
iglim doyisikliyino uygunlagsma kontekstino daxil etmok {iglin strateji bir
yanagmadir.

Yasil maliyys asagi karbonlu yasil inkisafin asas hissasidir, ¢linki o, maliyya
sonayesini, atraf miihitin yaxsilagdirilmasini vo iqtisadi inkisafi birlosdirir. Yasil
maliyys, risklorin giymatlondirilmosinds otraf miihito tosirlori nazore alan vo ya
biznes gorarlarinin verilmasi {igiin ekoloji stimullardan istifado edon bazar osash
investisiya vo ya kredit programidir.

Acar sozlor: Yagil maliyys, otraf miihit, ekoloji stimullar, yasil maliyyonin téhfolori
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Navigating The New Frontier: Impact of Artificial Intelligence
on Global Labor Migration and Economic Strategy

Fadai Mardanli Mehman
Azerbaijan State Economic University
Summary

An investigation into the fundamental ramifications of Al on worldwide labor
migration demonstrates that Al substantially modifies the dynamics of labor markets
and the distribution of skilled individuals across different regions. Regression
analyses validate the notion that favorable economic conditions and Al-related job
postings are significant catalysts for migration. Furthermore, the study emphasizes
the significance of more comprehensive elements such as societal well-being, global
technological conferences, and governmental incentives in the recruitment of Al
specialists. Regional areas that cultivate an Al-friendly atmosphere via educational
initiatives, inventive rewards systems, and robust technological infrastructure have
a tendency to attract and retain global Al professionals, according to the findings.
Enhancing Al education, fortifying economic incentives, fostering international
collaborations, formulating adaptive policy frameworks, prioritizing sustainable Al
development, and allocating resources towards technological infrastructure are some
of the recommendations aimed at policymakers. Implementing these strategies is
crucial in order to capitalize on the advantages of migration influenced by artificial
intelligence, promote fair and balanced development, and sustain a competitive
advantage in the international marketplace.

Keywords: Artificial Intelligence, global talent, economic conditions, labor
migration, policy recommendations.
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Turkey in the Global Ecology Group and Energy Scene:
Economic and Political Dimensions of Turkey's Rising
Importance

Nigar Rzayeva
Baku Slavic University
Abstract

Turkey’s presidency in G20 in 2015 is an important event and success of diplomacy
that gives new opportunities and prospects for realization of foreign policy and
external economic priorities. The goal of article is to analyze main tendencies that
influence increasing political and economic role of Turkey in the world gas market.

Methodological base of this work is general scientific and political science
approaches, as well as statistical methods. Thus, the system and structurally
functional analysis revealed interrelations between such different tendencies as
power policy and interests of the export countries, import countries and transit
countries; current trends in the world energy markets; policy of a diversification of
the countries and prospect of new energy projects implementation. System approach
provided chronological justification, the authentic review of the facts and
identification of driving forces of events on the studied matters. The analysis of
modern events and situation in the world energy market allowed drawing certain
conclusions on the increasing political and economic role of Turkey on the
international scene. Use of a statistical method allowed systematizing data collection
and their analysis in the light of the tasks set in work.

Scientific novelty of research is reflected in the analysis of complex of events in
modern international relations through foreign policy priorities of Turkey. Value and
contribution of this work is explained by information which can be used by
institutions of Turkey and other partner countries of the latter. Information can be
applied in educational process in institutions of higher education and can form base
for further scientific researches.

Keywords: energy policy of Turkey, green energy strategy and environmental
impact, policy of diversification, ecology factor and new challenge, energy projects
and energy security policy
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The Impact of Technology on Financial Markets: Trends,
Challenges, and Opportunities

Vasif Yusifli
Azerbaijan State University of Economics
Summary

The intersection of technology and finance has revolutionized the financial markets,
presenting a myriad of challenges as well as opportunities. The industry has evolved
due to significant breakthroughs including algorithmic trading, blockchain
technology, and fintech, which have increased accessibility and efficiency while also
bringing up new difficulties. Market participants have to exercise caution while
navigating issues such as cybersecurity threats, regulatory compliance, and concerns
about market manipulation. However, despite these challenges, there are still
opportunities for innovation, particularly in the domains of decentralized finance
(DeFi) and artificial intelligence (Al), which have the potential to democratize
financial services and expedite the decision-making process. Financial institutions
may use technology to achieve positive transformation in the financial markets and
create a more resilient, inclusive, and efficient financial ecosystem by embracing
innovation, teamwork, and strong cybersecurity measures.

This article examines the key trends, challenges, and opportunities arising from the
integration of technology in financial markets. It explores the adoption of fintech
innovations such as algorithmic trading, blockchain, and artificial intelligence, along
with the associated challenges such as cybersecurity risks and regulatory
complexities. Despite these challenges, technology presents immense opportunities
for market participants, enabling efficiency gains, broader access to financial
services, and enhanced investment strategies.

Keywords: Financial technology, blockchain, artificial intelligence, cybersecurity.
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Barpa Olunan Enerji Manbalarindan istifadanin Azarbaycanin
Dayamqh Iqtisadi inkisafina Tasiri

Valiyev Orxan
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Tadqiqatin magsadi — Barpa olunan enerji monbolarindan istifadonin Azarbaycanin
dayamqli igtisadi inkisafina tesiridir. Ulu Ondor Heydor Olirza oglu Sliyev belo
sOylomisdir: “Azarbaycanin enerji potensiali biitiin diinyada iqtisadi sigrayis tigiin
tosirli stimul ola bilar!”

Borpa olunan enerjiloro giinoas, kiilok, dalga, geotermal enerji,su vo digor barpa
olunan manbolardon alinan enerjilar aid edilir. Oslinds, mahiyyatcs tobistds yaranan
proseslardan istifads olunur va insan torafindon istismar ilo bu resurslar1 bitirmoak
miimkiin deyil. Alternativ enerji monbalarindon istifadoni vacib edon yegans mosala
otraf mithitin miihafizosi masalosi deyil

Qeyri-ananavi enerji moanbalarindan istifads iki miihiim sorts asaslanir: barpa olunan
yanacag monbayinin olmast vo onun miiayyan bir orazide moévcudlugu. Bu,
olkalorin, orazilorin vo iqtisadiyyatlarin neftdon vo onun giymotindon asililigini
azaldir. Alternativ enerjilordon istifado strukturunda regionun xiisusiyyatlorindon
asili olaraq bu vo ya digor monbo Ustiinliik togkil edir. Norveg asason ki¢ik su elektrik
stansiyalarindan istifado edir. Diiz orazilordo kiilok turbinlorindan, conub
bolgolorinds iso  glines panellorindon istifado olunur. Biokiitlonin  yanma
texnologiyasi (yongar) zangin mesa ehtiyatlarina malik 6lkalords genis yayilmisdir.

Tadgiqatin naticalari — osasan, miisahido etmak olar ki, barpa olunan enerji
monbalori tabii sarvat kimi ya hazir sokildodir, ya da biz ona miixtslif miidaxilalor
edoarak istifado edirik. Borpa olunan enerji manbalarindan istifadonin Azarbaycanin
dayaniql iqtisadi inkisafina tosiri miisbot hal kimi doyarlondirilir.

Acar sozlor: Azorbaycan, borpa olunan enerji monbolori, dayaniqh inkisaf,
igtisadiyyat.
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Alternativ va Barpa Olunan Enerjinin Azarbaycan iigiin
9hamiyyati Moveud Vaziyyat va Galacak Perspektivlar

Ramil Calilov

Azarbaycan Respublikasinin Prezidenti yaninda Dévlat
Idaracilik Akademiyas

Xiilasa

Bu mogalads igtisadi sahads milli tohliikasizliyin tamin edilmasi istigamotinds
ohomiyystli rola malik olan enerji tohliikasizliyi vo onun tarkib hissasi kimi ¢ixis
edon alternativ va barpa olunan enerjinin mévecud voziyyatini 6yronilmasi moagsadi
ilo tadqgiqat isi aparilmisdir. ©lavs olaraq, barpa olunan enerji sahasinds 6lkomiz
tigiin  golocok perspektivlorin nodon ibarst olacagi, goriilon islorin naticoasi olaraq
yaxin golocokda oGlkomizin inkisaf xiisusiyyatlori barssinds prognozlar irsli
stirlilmiisdiir. Toadgigat isinds asasen son illorin gostaricilorindon istifads edilmis,
homginin golacayin prognozlasdirilmast mogsadi ilo mdvecud voziyyotlo kegmisin
miiqayisali tohlili aparilmigdir. Todgiqat isindos alternativ va borpa olunan enerji
sahasinds diinya tocriibasine do yer verilib. Masalays timumi yanasdiqda iso borpa
olunan enerjinin Azarbaycan iqtisadiyyatinin inkisaf etdirilmasinds roluna digqgot
yetirilmisdir. Xisusilo iqtisadi zomindo bas veron proseslorin Azorbaycanin
beynalxalg alomdaki vaziyystino necs tesir etmosi masslosine toxunulub. Diinya
Olkalori ilo barpa olunan enerji sahosindo omokdasligin qurulmasi vo inkisafi
istigamotindo tohlil aparilmisdir. Olkemizin orazi biitévliiyiiniin tomin olunmasindan
sonraki moarhaladas isgaldan azad edilmis arazilords alternativ vo barpa olunan enerji
monbalorinin tikintisinin miimkiinlilyii, bu sahads goriilon va goriilacok islar baroda
fikir miibadilasi aparilib. Eyni zamanda, névbati illar ¢orgivasinds 6lkemizds barpa
olunan enerji monbalorinin inkisafi ssasinda fundamental maariflondirms islarinin
aparilmasinin vacibliyi vurgulanib.

Acar sozlar: alternativ enerji, beynalxalq smokdasliq, COP29, iqtisadi giic.
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The Role of Higher Education in Promoting Green and
Sustainable Economic Development: Perspectives from
Azerbaijan

Ayshan Mustafazada
Azerbaijan University of Languages
Abstract

This paper explores the pivotal role of higher education institutions in fostering
green and sustainable economic development within the context of Azerbaijan.
There is a growing awareness of the need for comprehensive plans that include
sustainability principles in models of economic growth as the world struggles with
urgent environmental issues. In Azerbaijan, where environmental concerns and
rapid development collide, higher education is essential for developing future
leaders, inventors, and policymakers who can handle these difficult problems. This
paper examines the various mechanisms through which higher education institutions
in Azerbaijan can promote green initiatives, including curriculum development,
research endeavors, and community engagement initiatives. By elucidating the
obstacles and possibilities associated with incorporating sustainability into higher
education frameworks, this research advances our comprehension of how academics
may propel sustainable economic development in Azerbaijan and other regions. In
addition, it emphasizes how crucial multidisciplinary cooperation and alliances are
to achieving the objectives of green and sustainable economic development between
civil society, business, government, and academia.

Keywords: Higher education, green economy, sustainability, Industry Partnerships,
Azerbaijan
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Limanlarda Etkinligin Artirilmasinda Akilh Lojistik Basari
Kriterlerinin Agirhklandirilmasina Yonelik Samsun ilinde Bir
Uygulama

Bugse Nur KUCUK

Giresun Universitesi

Selcuk KORUCUK

Giresun Universitesi
Ozet

Ilk i¢ sanayi devriminden etkilenen lojistik sektdriiniin, akilli teknolojilerin devreye
girdigi dordiincii sanayi devriminden nasil etkilendiginin belirlenmesi ve Lojistik
4.0’in gerektirdigi yatirnmlar hakkinda girdi toplamak, biitiinii ve bilesenlerini
lojistik sektoriine uyarlamak ardindan limancilik sektoriinde akilli lojistik
uygulamalarimin etkinligi artirmadaki roliinii tespit etmektir. Bir diger amag ise;
stirdiiriilebilir ekonomik biiylimeyi saglamak ve global pazarda tutunabilmek icin
onemli ticari ve endiistriyel sonuglari olan bu devrime uyum saglamanin énemine ve
kii¢iik de olsa duyulabilmesine katki saglayabilmektir. Amaca uygun olarak literatiir
taramasindan elde edilen kriterler, ¢ok kriterli karar verme yontemlerinden AHP
yontemi ile degerlendirilmistir. Elde edilen sonuglara gore; akilli lojistik basari
kriterlerinde en yiiksek agirliga sahip kriter “Biiyiik Veri” olmustur. En az agirliga
sahip olan akill lojistik basari kriterinin ise “Yapay Zeka” oldugu belirlenmistir.

Anahtar Kelimeler: Akilli Lojistik, Dijital Teknolojiler, Inovasyon, Liman
Etkinligi, AHP Yontemi
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Paris iklim Anlasmasi ve 1,5°C Hedefi
Mahammad Ahmadov
Bursa Uludag Universitesi
Ozet

Insan kaynakli doga olaylarmin son 50 yilda artmasi ve bu tip ekstrem olaylarin
siklikla yasanmalarinin asil ve en Onemli nedeninin dogaya salinan sera gazi
miktarinin denetlenmemesi ve bir kisitlamanin olmamasidir. 1992 Diinya
Zirvesinde kabul edilen Birlesmis Milletler Iklim Degisikligi Cerceve
Sozlesmesinden beri imzalanan anlagsmalar ve protokoller beklendigi derecede
olumlu bir sonu¢ vermemistir. Paris anlagmasi baslica olarak bu nedenlerle
imzalanmis olup belirlenen hedefler ger¢evesinde iilkelerin karbon nétr olmasini
amaglayan bir anlagsmadir. Net negatif CO2 emisyonunun saglanmasi mimkiin
degildir,bunun asil nedeniyse tarimsal kaynaklardan kaynaklanan CO2 olmayan
metan gibi diger gazlardir. Anlasmada hangi gazlarin kapsam dahiline alindig1 ve
nasil Olciildiigii belirtilmektedir. Paris anlasmasi kapsaminda uzun vadeli sicaklik
hedefine (sanayi Oncesi seviyelerin {izerinde 1,5°C ) ek olarak, ayrica bir azaltma
hedefi de mevcuttur.

Calismada Paris iklim anlagmasinin imzalanma nedenleri, belirlenen hedefler, bu
hedeflerin belirlenme sebepleri, anlasmanin taraflar1 ve bu iilkelerden en fazla sera
gaz1 salinimia sahip olan bazi iilkelerin sera gazi iiretimleri, anlasma kapsamina
alinan gazlar ve en fazla sera gazi salinim1 yapan iilkeler ele alinmaktadir. Sera gazi
salinimim ilerleyen 30 yilda minimuma indirilmesinin neden 6nemli oldugu
¢aligmanin ana eksenini olusturmaktadir.

Anahtar kelimeler : Paris anlasmasi Sera gazi, Metan gazi, Karbon notr
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Insan Kapitalimn inkisaf Etdirilmasinin ©hamiyyati vo Sosial
Naticalari

Murad Faramazov
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Insan kapitali, basori sarvatin an giymotli komponentlorindon biri kimi, innovasiya,
iqtisadi artim vo sosial iroliloyisi tosviq edon osas amillordon biridir. insan amilinin
inkisafinin 0sas magsadi insanlarin maddi rifahini tamin edacok va onlara saglam va
layigli hoyat yasamaq imkani veracok siyasi, igtisadi, sosial, madani vo ekoloji
soraitin yaradilmasidir. Magalodos insanin bilik vo bacariglarinin inkisafinin miixtolif
regionlarda iqtisadiyyat vo comiyyat iizorinds neco miisbot vo monfi tosirlori ola
bilacoyini arasdirir. insan kapitalinin inkisaf etdirilmosi iqtisadi artim, sosial toraqqi
Vo yeni ideyalarin hoyata kegirilmasi {igiin miisbat tosir gostarso do, eyni zamanda
problemlor da yaradir.

Apartlmis todqiqatlar gostorir ki, insan kapitalinin inkisafindan maksimum
yararlanmaq ti¢iin bizo agilli strategiyalar lazimdir. Buraya har Kasin yaxs1 tahsil va
saglamliq ti¢iin barabor imkanlara malik olmasim tomin etmok, istedadli insanlarin
evlorini, yurdlarimi tark etmomslorinin yollarmi tapmag, yerli adat-onanaloari va hayat
torzini gorumaq daxildir. Bu mosalalora diqgst yetirmoklo regionlar iqtisadi
cohatdan inkisaf etmoklo yanasi, hom do daha odalstli vo madoani cohotdon zongin
mokanlara gevrilo bilor. Bu yanagma insan kapitalinin inkisafinin faydalarmni genis
sokilda boliisdiirmakls yanasi, onun manfi yan tasirlorini azaltmag magsadi dasiyir.

Bu kontekstdo mogalo insan kapitalinin inkisafinin rolunu tadgiq etmak, onun
vacibliyini miioyyan etmok, eyni zamanda yarana bilocok sosial problemlara
toxunmag moqsadi dastyir.

Acar sozlar: insan kapitali, iqtisadi inkisaf, sosial tabagalogma, urbanizasiya
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Analysis of the Modern Situation of Taxation in Small and
Medium Enterprises

Elnur Agazadeh

Azerbaijan State Economics University

Abstract

Entrepreneurship is one of the most important factors in the formation and
development of the market economy and in supporting the internal market. In
addition to solving an important socio-political task - the formation of the middle
class, the strengthening of democracy and the institutions of social society, it can
also solve social problems. In modern conditions, the intensification of state
regulation and the promotion of entrepreneurship development, the organizational
forms of interaction between state bodies and private business subjects are changing.
During this work, important changes are taking place in the goals, mechanisms,
management apparatus of the combination of state and market regulatory
mechanisms, which is necessary to talk about the importance of the analysis of the
activity structure. In order to increase the speed of economic development in
Azerbaijan, to apply advanced features of the market economy, the importance of
free entrepreneurship subjects, especially innovation entrepreneurship according to
the demand of the time, is very great. Because innovation entrepreneurship allows
to increase the low production capacity and the quality of products. In the conditions
of market economy, taxes become a special tool in the hands of the state. Through
them, the authorities implement the policy of state regulation of the economy, the
formation of budget revenues and extra-budgetary state funds at various levels, the
stimulation of production, the realization of necessary maneuvers in various areas of
the economy, the limitation of price increases and inflation, as well as the efficiency
of other important measures of the state in the field of economy. Currently,
Azerbaijan In the Tax Code in force in the Republic of Kazakhstan, duties and
various types of taxes are not explained as essentially different, but only those paid
by economic entities are distinguished. The socio-economic nature of tax
concessions, the internal content of the tax is revealed through its functions. In
addition to determining the nature and content of the tax, questions related to its
functions are also subject to debate and discussion.

Key words:entrepreneurship, tax, politics, economic
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Azarbaycanda “Yasil Iqtisadiyyat”-in Inkisafi istiqamoatindo
Sosial Siyasat Tadbirlari

Qafar Samilov
Azorbaycan Dovlat iqtisad Universiteti
Nuray ibrahimova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Davamli inkigafi tomin etmok hom inkisaf etmis hom do inkisaf etmokds olan
olkalorin oldo etmok istodiyi baslica bir hodofdir. Lakin senaye ingilab1 sonrasi
stirotlo artan sonaye istehsalati vo tobii ehtiyatlarin qeyri mohsuldar bir sokildo
istifadasi artiq gliniimiizds ekolojik balansin pozulmast ilo naticolonmisdir. Moveud
voziyyot davamli bir inkisaf modelinin olmadig1 sualini ortaya ¢ixarmaga
baglamigdir. Ohali sayisinin artmasi, tobii ehtiyatlarin qeyri mohsuldar istifadasi va
ekolojik tarazligin pozulmasi bir sonraki nasillorin hoyatlarini davam etdirs bilmolori
ndqteyi nazordon tohliiks ila qarsi qarsiya oldugu diistiniilmoys baglamigdir. Bu kimi
monfi tasirlorin garsisin1 almaq magsadilo “yasil igtisadiyyat” mofhumu meydana
golmisdir. Azarbaycanda bozi dovrlords otraf miihitin qorunmas ilo bagli miisyyon
islahatlarin aparilmasia baxmayaraq son illorde “Yasil Iqtisadiyyat”-n inkisafi ilo
bagl dovlstin togviq edici programlarini, islahatlarmni, irsli stirdilyli sosial siyasat
todbirlorini gérmok miimkiindiir. Bu arasdirmanin moagsadi ilkin marhalods “Yasil
Iqtisadiyyat” mofhumunu genis bir sokilde izah etmok vo Azorbaycanda “Yasil
Igtisadiyyat”-mn mévcud vaziyyatini gostormokdir. Arasdirmanm bir sonraki
morhalasinds iso bash edilon bu yeni iqtisadi modelin inkisafi ilo bagli dovlatin irali
stirdityi sosial siyasot tadbirlori tohlil edilacokdir.

Acar sozlor: Yasil Iqtisadiyyat, Davaml Inkisaf, Sosial Siyasat.
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Factors Affecting Investment Decisions
Kanan Eyyubov
Azerbaijan State University of Economics
Abstract

The study seeks to determine the main factors influencing investment decisions of
investors. | examined factors influencing investment decisions, evaluate the
importance of the investment factors. Making investment decisions can be difficult
for investors, especially in today's changing market with its many alternative
options. The choice of investment is crucial for both enterprises and the government.
Making the right investment decision will lead to greater success in the future. Based
on risk tolerance, investment goals, and expected returns, profit index, payback
period, internal rate of return, investors select the assets or investment possibilities
that best meet their needs. Most investors want to make investments that will provide
them with significant returns as rapidly as possible while minimizing the danger of
losing their principal. Many investment opportunities are available, and several
factors affect investment decisions. Therefore, it is crucial to examine the factors
affecting investor's thinking, behaviour, and expectations before making an
investment decision. This review study focuses on examining the various factors
effecting investors' opinions while making investment.

Keywords: Investment, stocks, bonds, investment factors
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Open Innovations and the Use of Artificial Intelligence as Tools
to increase Competitiveness

Kristian Kalamen
University of Economics in Bratislava
FrantiSek Pollak
University of Economics in Bratislava
Peter Markovic
University of Economics in Bratislava
Michal Ruschak
Pan-European University
Institute of Technology and Business in Ceské Bud&jovice
Zuzana Dzilska
University of Economics in Bratislava
Abstract

This research paper aims to explore the dynamics of Open Innovation (Ol) in the
European Union, non-European Union countries and the United States, using the
Innovation Index as a key metric. The study aims to provide comprehensive
knowledge and inform policy, strategy, and academic knowledge on the interplay
between Ol, innovation, and economic performance. The findings are expected to
provide valuable perspectives for policy makers, strategic planners and researchers
interested in fostering innovation ecosystems and increasing economic resilience.

Keywords: Open innovation, European Union, United States, artificial intelligence
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Yasil Ragabat Anlayisi va Ragabatliliyin Artirillmasinin Miiasir
Usullar

Sema Babayeva
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Ragabatlilik hoyatin har sahasinds, eloco do miiessisalorin faaliyystinds oziini
gostarir. Rogabst miiassisalorin ayaqda qalmasi, ragiblarine qarsi olan miibarizado
galib galarak istiinliik alds etmasi baximindan ¢ox vacibdir.

Moagalods yasil rogabat anlayis1 vo rogabstin tomin edilmosinin miiasir tisullar
movzusunda aragdirmanin naticalori oks olunmusdur. Ilkin olaraq ragabstin izahi,
sonra rogabat tistiinlityli vo onun alds olunmas: tigiin effektiv hesab olunan tisullar
siralanmigdir. Novbati hissods iso yasil ragabat anlayisi hagqinda lazimi malumatlar
verilmig, onun ragabast istlinliiyliniin qazanilmasindaki miisbat rolu qeyd
olunmusdur. Eyni zamanda ragabot ustiinliyli, davamliliq vo otraf-miihit
problemlarinin tonzimlonmasi arasinda miiayyan bir asililigin olmast da magalanin
bu hissasinds gostarilmigdir. Yasil ragabot movzusuna dair ¢cox tolob goran digar
moagam iss onunla bagli meydana gixan iki 9sas nozariyyadon ibaratdir. Iki istigamat
movcuddur: Cirklonma Connoti hipotezi vo Porter hipotezi. Cirklonma connati
forziyyasinin mahiyyati budur ki, kirlonmays soabab olan sahoslor tonzimlomonin
asag1 oldugu yerlora kogiiriilsiin. Porterin diigtincolorine gors iso hor sirkot 6z
problemini 6z daxilindo hall etmali vo beloco masalonin geniglonmasinin garsisi
alinmalidir. Naticodo geyd olunmalidir ki, ragabat gabiliyystli olmaq miitlagdir,
amma har sartdos rogabat iistiinlityii alds etmak namino atilan biitiin addimlarda otraf-
miihit vo insan faktoru birmonali sokilds nazors alinmalidir.

Acar sozlar: Yasil rogabot, ragabat iistiinlityii, davamliliq, miiassiss
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Innovativliyin Ekoloji Siiurlu Istehlak¢ir Davramisina Tasiri
Viisal Abbaszads
Azarbaycan Dévlot igtisad Universiteti
Xiilasa

Magalo yenilik¢ilik vo ekoloji cohstdon siiurlu istehlakg1r davranisi arasindaki
miirokkob olagoni arasdirir. Istehlak¢i davranisi, psixologiyasi vo otraf miihitin
Oyronilmasi  sahasinds  fonlorarasi todgigata osaslanarag, o, innovativliyin
istehlakgilarin  davraniglarina, istiinlilklorine vo davamliligla bagli satin alma
gorarlarina neco tosir etdiyini aragdirir. Yeni ideyalari, texnologiyalart vo hallori
gobul etmays meyl kimi miioyyan edilon innovativliyin istehlakgilar arasinda ekoloji
stiurun formalagmasinda miihiim rol oynadigi askar edilmisdir. Mévcud adobiyyatin
hortorofli nozordon kegirilmoasi yolu ilo bu moagalo innovativliyin ekoloji siiura
tosirini formalagdiran osas amillori, o ciimlodon sosial-demoqrafik doyisonlar,
psixoloji xiisusiyyatlor va madani tasirlori miiayyon edir. O, davamli innovasiya va
istehlak modellarini togviq etmok istoyon bizneslor, siyasotcilor vo otraf miihitin
miidafiasi ilo mosgul olan soxslor ii¢iin bu amillori basa diismayin vacibliyini
vurgulayir. Bundan slava, magalo ekoloji cahotdan tomiz mohsullar hazirlamagq,
davamli tocriibalori hayata kegirmok Vo inkisaf edon istehlak¢i se¢imlorine miiraciot
etmok ti¢lin innovativlikdon istifadonin biznes tigiin tasirlorini miizakirs edir. O,
maraqli toroflorin davaml togobbiislords innovasiyalara tistiinliik vermasi vo ekoloji
cohatdon daha davamli goalocays dogru amokdashq etmoasi tiglin foaliyyots ¢agirigla
yekunlasir. Umumilikds, bu magale innovativliyin ekoloji cahatdon siiurlu istehlakg1
davranigini neca formalasdirdigini basa diismoya komoak edir vo bazarda davamliligi
tosviq etmok ligiin fikirlor taklif edir.

Acar sozlar: yenilikgilik, istehlak¢1 davranisi, davamliliq.
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Green Finance in Developed Countries
Yegane Veliyeva
Azerbaijan State University of Economics
Hamida isgederli
Azerbaijan State University of Economics
Abstract

In this research, the issue of green finance in developed countries was investigated
through green bonds. In developed countries, sustainable green finance refers to
financial tools and mechanisms that support environmental sustainability and the
fight against climate change and encourage green economic growth. This type of
financing is used in developed countries to finance environmental projects, develop
green infrastructure and reduce carbon dioxide emissions. In this study, the weekly
return rates of green bonds issued in the New York, France, Germany and London
stock exchanges in the last two years were analyzed in the Ewievs10 Program. The
results are positive. As a result of the correlation analysis of weekly data taken from
the stock exchanges of 4 developed countries, the ratio of each was found to be
higher than 0.70, which means that the increase in the return rates of green bonds
causes long-term investors to focus more on them. The result of this allows green
finance to develop further.

Keywords: Green finance, developed countries, green bond.
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Land as a Natural Resource in Islamabad’s Bhara Kahu Bypass
Road Construction Project and Economics of the Environment

Kamran Khan
Pakneftegaz, Islamabad, Pakistan
Abstract

The Land is a natural resource. Economics of the environment focuses on the cost-
effective ways of land resource allocation and its usage. Land use planning is
connected with the economics of the environment. Incorrect land use change for
transportation purposes affects environmental economics.

New road construction or existing road widening is based on real-time traffic studies.
However, the case of the Bhara Kahu bypass road project, in Islamabad, Pakistan is
different. The Bhara Kahu bypass road is wrongly routed and poorly designed. By
pass road passes through the Quaid-i-Azam University premises and it has zero
setback distance from the Islamabad model school for girls. Air pollutants and
greenhouse gas emissions because of the continuous flow of vehicles can cause
serious health issues. The Bhara Kahu bypass project is based on inaccurate
environmental impact assessment, inaccurate traffic study, zero transport planning,
human rights infringements, and wrong land use change practice.

Wrong land use change of bypass road negatively affects climate change, drainage
basin hydrology, public safety, food security, health security, road safety, water
security of Rawal Lake in non-monsoon season, traffic-induced vibrations in school
structure, institutional land use change and negatively affects sewerage
infrastructure in nearest human dwellings.

Keywords: Land Resource, Road Construction, Climate Change, Traffic-Induced
Vibrations, environmental economics.
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Kand Toesarriifatinda Yasil iqtisadiyyat: innovativ Yanasmalar
va Tatbigler

Orxan Maharramov
Azorbaycan Dovlat iqtisad Universiteti
i.ii.f.d. Dos. Hicran Muradova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Magalods galocayin igtisadiyyat: kimi adlandira bilacoyimiz yasil iqtisadiyyatin
mahiyyati, yasil igtisadiyyata kegidin no faydalar veros bilocoyi izah edilmisdir.
Igtisadi inkisafa nail olmaq iigiin atilan addimlarda otraf miihit vo sosial faktorlart
da nozoro alinmasinin vacibliyi vurgulanmisdir. Bu mogsadlo moqalods tobii
sarvatlordon semoarali sokilds istifado edilmosi va bas veran itkilorin minimuma
endirilmosi, innovativ texnologiyalardan istifado edilmasi oks etdirilmisdir.
Molumdur ki, Yasil igtisadiyyat genis anlayisdir va takca ekoloji dayanigliligi deyil,
hom do iqtisadi inkisafi vo sosial rifah1 shato edir. Bu baximdan kand toSorriifati
sektoru yasil iqtisadiyyat tiglin mithiim morkazlordan biridir. Bu mogalo kand
tosorriifatinda yasil iqtisadiyyat konsepsiyasim todqgiq edir, onun innovativ
yanagmalarina vo totbiglorine diqgst yetirir. O, yasil igtisadiyyatin kond tosarriifati
tocriibalorini necs dayisdirs bilocayini, davamli inkisafi tosviq eds bilacayini vo otraf
miihitin deqradasiyasini azalda bilaCayini arasdirir. O, Ogyalarin Interneti (IoT)
cihazlari, dronlar vs siini intellekt kimi rogomsal texnologiyalarin kond tosorriifati
tocriibalorinds ingilabi rolunu vurgulayir vo otraf miihito tosirlori azaldarkan
mohsuldarligi necs artira bilocayi gostorilmisdir.

Acar sozlor: Yasil inkisaf, IOT, Agilli kond, Yasil Texnologiya.
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Qloballasma va Azarbaycan Iqtisadiyyatinin Innovasiyal
Inkisafi

Narmin Nuriyeva
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Qloballasma — Azeorbaycanda innovativ inkisaf mosalolorini aragdiran mogalodo
onco ¢ox miixtosor olaraq innovativ artim vo globallagma ilo bagli boazi nazori
masalalars baxilir, geosiyasi qarsidurmalarin global igtisadi meyllore negativ tosiri
diggato catdirilir vo globallagmadaki bu toraddiidlorin qisamiiddatli olacagi giiman
edilir. Magalods bu vo basqa nozori arasdirmalar vo tosorriifatgiliq praktikasinin
faktiki gostoricilorino istinadon qloballasmanin innovativ inkisafdaki pozitiv
effektlorinin ger¢oklik olmasi iddia edilir vo qeyd edilir ki, bu innovativ inkisafin an
tosirli aloti olan BXI (birbasa xarici investiyalar) miixtalif 6lkalar iizra institusional
miihitdoki,daxili bazarin hocmindaki va.s farglara géra geyri —barabor paylanir va
globallagsmanin innovativ artima taSiri da 6lkalor tizra forglanir.Moqalodo gostarilir
ki, qloballagma hor bir 6lkoado,o cliimladan Azarbaycanda innovasiya inkisafina ham
birbagsa — yeni texnoloji istehsalatlar gotirmoklo vo hom do imitasiya effekti ilo
yeniliklor generasiyasina stimul yaratmagqla pozitiv tosir gostorib.Magalods hesab
olunub ki, Azarbaycanda tam tokmil olmayan institusional miihit, daxili bazarin
hacminin kigikliyi kimi faktorlar yiiksok texnologiyal sektora giiclii BXI axinimi
tomin etmoyib va globallasmanin innovativ inkisafa potensial pozitiv tosiri tam
gercoklagdirilmayib.

Acar sozlor: globallasma, innovativ inkisaf, BXI, yiiksok texnoloji ixrac,
intellektual miilkiyyat
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Orta Asiya Tiirkdilli 6lkalarinin kand tasarriifat1 vo kimya
moahsullar iizra ragabat gabiliyyatinin analizi

i.ii.f.d., miial., Cobrayil Valiyev
Azorbaycan Dovlat iqtisad Universiteti
omrah XXX
Azorbaycan Dovlat Iqtisad Universitet
Xiilasa

XXI osrdo Orta Asiya Tirkdilli 6lkslorindon bir ¢oxunun eyni zamanda
Azorbaycanin iqtisadiyyati ohomiyyatli dorocodo neftdon vo digor yeralt:
sorvatlordon asilidir. Daha otrafli ifads etsok, Azobaycan vo Qazaxistanin ixracatinda
neft vo neft mohsullarinin, Tiirkmonistanin ixracatinda tobii qazin, Ozbokistanin
ixracatinda isa qizil vo mis Kimi giymotli metallarin hacmi onlarin ixrac etdiyi
omtaalarin digorlorino nisboton daha boyiik hacmds ixrac olunmaqdadir. Tirkdilli
Olkolarin iqtisadiyyatlar1 shamiyyatli darocads yeralti sorvatlora dayali olmasina
baxmayaraq, bu 6lkalords kimya va kand tesorriifat1 saholori iizra ixracat son illords
artmaqgda va ragabat giiciino malik olmaqdadir. Tadqiqat isinds Orta Asiya Tirkdilli
olkalorinin 2021-2022-ci illordo ixracat etdiyi bozi kond tosorriifati vo kimya
mohsullarmin regabat giicli Askar Miiqayisali Ustiinliiklor (Balassa) indeksi vasilo
hesablanmig vo adi ¢okilon sahslor tizra bozi amtoeslorin potensial miitloq miiqayisali
tistiinlitys malik ola bilacayi naticasine golinmisdir. Arasdirmadan molum olmusdur
ki, 2022-ci ildo Azarbaycanin vo Tirkmonistanin ixracatlar1 2021-ci ilo nisboton
boyik hocmdo artsada, ixracatdaki bu artimlar Azorbaycanda neft vo neft
mohsullarinin, Tiirkmonistanda isa tobii gazin ixrac miqdarinin artmasi sobobindan
bas vermisdir. Adi ¢akilon Tiirk dilli 6lkalorda yeri sarvatlorden asililigin 2022-ci
ilds atmas1 digor sahalorin ragabat giiciinii azaltmigdir.

Acar sozlar: Tiirkdilli 6lkalor, rogabat giicii, Balassa indeksi, kimya sanayesi, kand
tosarriifat.
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Businesses And Government — Relations and Institutional
Mechanisms (The Case of Georgia)

Giorgi KATAMADZE
Batumi Shota Rustaveli State University
George Abuselidze
Batumi Shota Rustaveli State University,
Abstract

Interactions between the private and public sectors are one of the fundamental
matters of the economic, social and political discourses of the modern world; it is
the inspiration and significant direction of scientific researches in different areas.
The country's foreign policy and internal political decisions have a significant effect
on its economic development, as does the economic progress being directly
connected to the country's social and political activities. This close and equally
affecting interaction between politics and economics makes a regulated field in the
country where commercial entities/companies have to do their business.

Business, as a main driver of the economy, is extremely sensitive to political and
economic developments. The impact of government policies in the development of
business entities is crucial, just as it is in the process and consequences of economic
development. The relationship between the government and business is mutually
beneficial and irreversible. The role of business entities and business in general in
stabilizing factors such as the currency rate, employment, budget growth, and so on
is significant. The goal of this article is to analyze the interrelations between business
entities and governmental institutions in Georgia in order to gain a greater
understanding of the institutional mechanisms of this process and to evaluate current
practices.

Keywords: Business; Government; Institutional mechanism; Georgia;
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Dayamiqh Maliyyanin Tasviq Edilmasinds Yasil Istiqrazlarin
Rolu

Nilufor Oliyeva
Azarbaycan Dovlat iqtisad Universiteti (UNEC)
Nigar Hiiseynli
Azarbaycan Dovlat iqtisad Universiteti (UNEC)
Abstract

Over the past decade, the rise of green bonds has emerged as a significant
development in sustainable finance. There has been considerable focus on how
environmental labels affect bond yields. Green bonds are increasingly prevalent,
particularly in industries where environmental considerations significantly affect
business operations. They are viewed as instruments that can enhance environmental
performance, underscoring their role in mitigating business' environmental footprint.
Research highlights the importance of independent approval as a regulatory measure
within the green bond market. Investors typically respond positively to the issuance
of green bonds, with stronger reactions observed for inaugural issuers and bonds
certified by independent bodies. Post-issuance, there is evidence of improved
environmental performance among issuers, reflected in higher environmental ratings
and reduced carbon emissions. Moreover, long-term and green investors tend to
increase their holdings in companies issuing green bonds. These findings support the
notion that green bond issuance serves as a signal of a company's commitment to
environmental stewardship. To address these dynamics, our study introduces the
Green Bonds in Business for Sustainable Development framework, aimed at
addressing sustainability challenges. Our research delves into the impact of green
bonds on corporate sustainability practices, offering insights into the motivations of
investors and issuers entering the green bond market and the role of such bonds in
channeling capital towards environmentally responsible initiatives.

Keywords: sustainable finance, sustainable development, sustainable investment,
green bond, business

187



Study of Development Possibilities of Tourism Industry in
Karabakh and Eastern Zangezur Economic Regions

Tural Bayramov
Azerbaijan State University of Economics
Abstract

Tourism industry acts as one of the backbones of the global economy and plays an
important role in the socio-economic development of countries. This sector has a
significant share in the prosperity of regional economies, employment of people and
improvement of social welfare, especially by attracting new technologies and
investments to regional economies. The nature, useful resources, material and
cultural heritage of the people and archaeological monuments of each region are its
source of pride, and their effective use also serves as a source of income. The GDP
amount of measurable direct tourism products and services in 2023 was $3.3 trillion,
which is 3% of global GDP.

Research show that, the nature of territories, rich flora and fauna, the presence of
healing mineral springs, ancient caves, and cultural heritage make Karabakh and
Eastern Zangezur extremely favorable for all types of tourism activities, especially
rural tourism, archaeological tourism and ecotourism. The large economic potential
of the liberated areas, including tourism opportunities is favourable for ensuring the
employment and sustainable settlement. However, we need more programs for
creation attractive tourism destinations and strengthen environmental protection
measures.

Key words: Karabakh, Eastern Zangezur, tourism, ecosystem.
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Solving Green Energy Problems in the Context of More Efficient
Business Management Based on the Implementation of a Digital
Economic Environment

Prof. Niyazi Hasanov
Department of Business and Logistics, UNEC
Assoc. Prof. Agarzayev Azar Hiiseyn
Department of Business Administration, UNEC
Ahmadova Emiliya
Department of the Business Administration, BHOS
Abstract

This article addresses the issues of digitalization of economic processes and the
integration of information technologies into all areas of activity in the current phase,
focusing on the primary goal of economic subjects operating in the context of
digitalization to determine the advanced characteristics of green energy and estab-
lish technological connections based on artificial intelligence in the context of green
energy. It includes an analysis of the scientific-theoretical production forms of green
energy and examines the essence of informati-zation and digitalization issues within
this context. The article also reviews the main characteristics of green energy by
economic subjects in the market based on digitalization. It discusses trends in the
Republic of Azer-baijan regarding the implementation of new advanced production
technologies and the establishment of a fifth-generation communication network
(5G) to achieve more efficient green energy production through digital
transformation. Theoretical foundations and proposals related to blockchain issues
based on artificial intelli-gence are aligned with global experience, including the
diagnostic analysis, roadmap preparation, implementa-tion, and testing of activities

Key words: digitalization; management of a company; business process; digital
economy; innovations in man-agement;
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Davamh Inkisaf vo Yasil iqtisadiyyata Kecid Strategiyalari
Amanova Sayyara, Soltanh Parvin
Azarbaycan Texniki Universiteti
Xiilasa

Miiasir dovriimiizdo “yasil iqtisadiyyat” termininin ekoloji tarazlig1 pozmadan hami
iciin daha yaxg1 hayat keyfiyyotini tomin edon davamli igtisadiyyat baga diisiilir.
BMT-nin ©traf Miihit Proqram1 “yasil iqtisadiyyat” anlayisini asagi karbonlu,
resurslardan somarsli istifado edon vo sosial baximdan inkliiziv olan iqtisadiyyat
novil kimi terif edir. “Yasil iqtisadiyyat”da mosgullugun va golirin artimi ii¢lin
dovlat vo 6zal sarmayslor karbon emissiyasinin vo ¢irklonmonin azaldilmasina,
enerji vo resurs somoroliliyinin artirilmasina, biomiixtolifliyin vo ekosistem
xidmatlorinin itirilmasinin qarsisinin alinmasina imkan veran sahslora yonoldilir.

“Yasil artim” mosoalalorinda forgli “start noqtalor”, ilkin struktur elementlor va
horokatverici qiivvalorlo bagli anlayislarin izahi verilir. “Yasil iqtisadiyyat”
konsepsiyasinin davamli inkisaf masalolori kontekstindo rolundan bohs edir va
coxOl¢iili yanasma osasinda “yasil iqtisadiyyat”™ izah edir. Yasil inkisaf
yoxsullugun va digar inkisaf prioritetlarinin hollino, davamli vo adalstli inkisaf {i¢lin
yasil artim vo onun naticolori, yasil inkisafi destoklomok {iglin lazim olan amillor
mosalalorine toxunulur vo bu mosslods vahid konsepsiyanin mévcud olmamasi
barodo molumat verilir. Moagalods ilk novbads global trendlori vo perspektiviori
tohlil etmokls, inkisaf etmokdo olan Glkolorde “yasil iqtisadiyyat”in inkisafinin
magistral Xattini miioyyonlogdirmokls yanasi 6l¢li mexanizmlori verilmisdir. Yalniz
igtisadi artim vo otraf miihitla bagli mogsadlorin “barisdirilmasi” hesabina davamli
inkisaf tamin edils bilar.

Acar sozlor: yasil artim, iqtisadiyyat, IEQ, IEOO, otraf miihit
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Psychological Empowerment and Organizational identification Expands
Employee Openness to Change and Wellness: The Role of Charismatic
Executive Leadership Communication

Dr. Hafiz Ghufran Ali Khan
International Islamic University
Abstract

Background: The study looks at how organizational identity modifies the link
between employee psychological empowerment and executive charismatic
leadership communication for change. To advance the field of executive leadership
communication for change on workers' receptivity to change, this is now a very
popular area and one of considerable relevance.

Objectives: The objective of this research was to investigate the effect of
charismatic executive leadership communication on employees’ change openness
and wellness with the mediating role of employee psychological empowerment and
moderating role of employee organizational identification.

Methods: The extant study has used quantitative research design and ran a survey
to collect data through structured close ended questionnaires from 219 respondents
working as full time employees of IT industry based in the cities of Rawalpindi and
Islamabad. The obtained data were analyzed through SPSS and AMOS.

Results: The results of the analysis confirmed that charismatic executive leadership
communication for change was positively associated with employee psychological
empowerment and employees’ openness to change. Results also confirmed that
employee psychological empowerment was positively and significantly associated
with employees’ openness to change and individual wellness. Furthermore,
mediation mechanism of employee psychological empowerment was also
statistically supported; however, moderating role of employee organizational
identification was not supported.

Conclusions: It was concluded that there is positive relation between the variables;
however moderating role of employee organizational identification was not
supported due to Pakistani context.

Keywords: Psychological Empowerment, Organizational ldentification, Openness
to Change, Charismatic Executive Leadership Communication.
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Iqtisadi Artim, Enerji intensivliyi, Urbanizasiya Vo
Azarbaycanda Ekoloji Ayaq Izi Arasinda Dlaqo

Laman 9hmadova, PhD Cabrayil Valiyev
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Iqtisadi artim, enerji istehlaki vo otraf miihitin keyfiyyati bir-biri ilo six baghdir.
Igtisadiyyatlar boyiidiikco enerji tolobati adoton artir, bu da otraf miihitin pislogsmasina
sobab ola bilacok qaliq yanacaglarin daha gox istehlakina sobob olur. Igtisadi genislonmo
Vo artan enerji istehlaki CO; emissiyalarinin shamiyyotli doracads artmasina sabab olan
Azarbaycanda bu miinasibat agiq sokildo 6ziinii géstorir. Bu mogalanin 2sas magsadi
Azarbaycanda iqtisadi artim, enerji intensivliyi, urbanizasiya vo atraf miihitin keyfiyyoti
arasinda olageni tohlil etmakdir. ARDL metodundan vo 1998-2022-ci illari shato edan
molumat dostindon istifado edorok biz Azorbaycan iigiin EKC hipotezini sinaqdan
kegirdik. Zaman seriyast metodu iqtisadi artim Vo enerji istehlaki, hom¢inin enerji
istehlaki vo CO; emissiyalar1 arasinda iki istigamatli slagoni gostordi. Problem davamli
enerji istifadasi vo otraf miihitin mithafizasi ilo igtisadi inkisafi tarazlagdirmaqdir. Enerji
texnologiyasindaki yeniliklor vo borpa olunan monbaloro kegid otraf miihito tasirin
azaldilmasi {i¢iin ¢ox vacibdir. Siyasatcilor otraf miihitin biitovlityiine Xalal gotirmadon
dayanigh iqtisadi artimi dostoklomak iigiin daha tomiz, daha somorali enerjini tosviq
etmokls enerji kompleksinda dayisikliklori nazerdan kegirmays ¢agirir. Davamli igtisadi
artim enerji somaroliliyi Vo otraf miihito nozarsti birlagdiron vahid yanagma talob edir. Bu,
planeti galocok nosillor iiglin qoruyarkon comiyyatin ehtiyaclarma xidmot edon
igtisadiyyat yaratmaqdan ibaratdir.

Acgar sozlar: enerji, iqtisadi artim, davamli inkisaf, Ekoloji Kuznets Oyrisi,
Azorbaycan
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Understanding Post-Pandemic Inflation Trends in Azerbaijan:
Causes and Consequences

Anar Mustafayev
Azerbaijan State University of Economics
Summary

This study examines post-pandemic inflation trends in Azerbaijan by analyzing the
causes and consequences of economic changes observed in Azerbaijan. The
COVID-19 pandemic has significantly affected global economies, and Azerbaijan is
no exception, experiencing fluctuations in inflation rates. Through a comprehensive
analysis of macroeconomic indicators, policy responses, and external factors, this
study aims to provide insights into post-pandemic inflation dynamics in Azerbaijan.

The study uses mixed methods, combining quantitative data analysis with qualitative
evaluation of policy measures. The main factors driving inflationary pressures in
Azerbaijan include supply chain disruptions, increased government spending,
fluctuations in global commodity prices, and currency depreciation. These factors
not only increased consumer prices, but also created problems for the stability of the
economy.

In addition, the study examines the effects of inflation on various sectors such as
household consumption, investment patterns and overall economic growth. Here,
the effectiveness of the monetary and fiscal policy implemented by the government
of Azerbaijan in order to reduce the risks of inflation and stabilize the economy is
investigated.

The findings of this study contribute to a better understanding of the post-pandemic
economic landscape in Azerbaijan and provide valuable insights for policymakers,
businesses and investors managing the evolving inflationary environment.
Eliminating the root causes of inflation and implementing appropriate policy
measures will be important for the continuation of economic recovery and long-term
stability in Azerbaijan.

Keywords: Azerbaijan, pandemic, inflation, causes, consequences
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3esenbie @Punancel U 3enensie UHHOBaMU
Amup Papaken
AzepOaiigxkanckuii I'ocygapcTBeHHBIH JKOHOMUYECKHH YHUBEPCUTET
Pesrome

3eneHble (PUHAHCHI U 3eJIeHbIE MHHOBAIMM WIPAOT KIFOYEBYIO POJIb B OOECHEUCHHH
nepexoja K Oosiee yCTOWYMBOM M OKOJOTMYECKHM YHCTOH OSKOHOMHKE. 3eJeHoe
(bMHaHCHPOBaHUE OTHOCUTCS K (PIHAHCOBBIM MPOIYKTAM U YCITyTraM, TIpeHa3HaYeHHBIM
JUTSL TIOZIEP’KKH YCTOWYMBEIX M HU3KOYTJIEPOIHBIX MHBeCTHIWH. Cro/ia BXOIAT, CPEeIH
MPOYEro, 3eJieHbIe OOJWTalliH, 3eJICHBIE KPEIWUTHl M YCTOWYMBBIC WHBECTHIIOHHEIC
¢oumpl. OCHOBHAs IIeNb 3€JC€HOTO (DMHAHCHPOBAaHWS — HAINpPABUTh KaUTal Ha
TIPOEKTHI, OKA3HIBAIOIITHE TIOJIOKHUTEITFHOE BO3/ICHCTBHE Ha OKPYKAIOIIYIO CPEy, TAKHE
KaK BO30OHOBISIEMBIC MCTOYHHKH SHEPIHH, SHEProd(P(EKTHBHOCTD U IKOJOTHUCCKH
yuCTBI TpaHcHopT. C Apyroil CTOPOHBI, «3€NEHBIC» WHHOBALMM TOIPAa3yMEBAIOT
pa3paboTKy ¥ BHEIPEHHE HOBBIX TEXHOJIOTHA, MPOLIECCOB U OM3HEC-MOJeNel, KOTOpbIe
CIOCOOCTBYIOT ~3KOJIOTUYECKOH YCTOWYMBOCTH. OTO MOXET BapbUPOBAaThCsS OT
I[OCTI/DKCHI/Iﬁ B TEXHOJIOIUsx BO306HOBJ’I}ICMI>IX HUCTOYHMKOB DHEPIruM, TaKUX KakK
COJIHEYHasi U BETPOBas IHEPrHs, 10 MHHOBAIMN B OONACTH yNpPaBICHHUS OTXOAAMH,
BOJOCOCPEKEHHSI W YCTOMYMBOTO CEIBCKOTO XO3SHCTBA. 3eJeHbIe WHHOBAIUH
CIOCOOCTBYIOT ~SKOHOMHYECKOMY POCTY, OJHOBPEMEHHO COKpamas BBIOPOCKHI
VIJICKHCIIOTO Ta3a M JeTPaJalliio OKpYKaromied cpembl. B COBOKYITHOCTH «3eNCHBICY»
(MHAHCHI W <«3EIICHBIC» HMHHOBAIIMH CO3JAI0T CHHEPreTHYecKHi 3((eKT, KOTOPBIA
YCKOpSIET TePEX0JI K «3eJICHOI» 3KOHOMHUKE. 3eeHoe (PMHAHCHPOBAaHUE OOCCIICUNBACT
HCO6XO)II/IMOC (bHHaHCI/l‘pOBaHI/Ie N  HWHBCCTUIHMOHHBLIC CTHUMYJIbI [UIA <«3CJICHBIX)
I/IHHOBaHI/If/'I, a <«GCJICHBIC) HWHHOBAIIMM CO3JIalI0T HOBLIE BO3MOXHOCTH W PCIICHUA,
KOTOPBIC TPUBJICKAOT AOINOJHUTCIBHBIE HWHBECTUIUU. Ot0T 6J'IaFOTBOprIﬁ IUKII
TIOMOraeT MOOWIN30BaTh Karurall, CII0COOCTBOBATH HWHHOBAIIUAM U p€HIaTh HACYHIHBIC
9KOJIOTUUECKHE TIPOOJIEMBI, TAKHE KaK MI3MEHEHHUE KIIMMaTa, MoTepsi OnopasHoo0pasust 1
HCTOILIEHNE PECYPCOB.

KiaioueBble cJI0Ba: 3ejICHEIC (I)I/IHaHCLI, 3CJICHBIC HWHHOBAIIUU, YCTOﬁqHBOG
pa3BUTHE, (I)I/IHEIHCI)I, WHHOBAIIUU.
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Birbasa Xarici investisiyalarin Iqtisadi Artima Tasirinin Tahlili
— Azarbaycan Niimunasinda

Xoayal Omiraslanov
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Bu mogalodo birbasa xarici investisiyalarin (BXi) dinamikasi ilo iimumi daxili
mohsul (UDM) arasindaki olago dyranilir vo birbasa xarici investisiyalarim iqtisadi
artima tosiri analiz edilir . Tadqiqatin moqgsoedini Transmilli sirkotlorin hayata
kecirdiyi birbaga xarici investisiyalarin iqtisadiyyata tosirini tohlil etmok v igtisadi
arttmdaki rolunu analiz etmokdon ibarstdir. Aragdirma 1993-cii ildon baglayaraq
2023-cii ilin ilk 9 ay1 da daxil olmagla mévcud araligimi ohato edir. Todgigat metodu
olaraq ikinci doracali tohlil, miiqayisali vo sistemli tahlil, mantiqi imumilagdirms,
analitik-statistik todqigat metodlart kimi Pearson korrelyasiya vo reqressiya
analizlorindan istifade edilmisdir. Arasdirmada O6lkeays Colb olunan birbasa
investisiyalar ilo UDM dinamikas1 miiqayisali sokilda tohlil olunur, bu ikisi arasinda
oalaganin var olub-olmamasini agkarlamaq ii¢iin korrelyasiya analizi hoyata kegirilir
vo BXI -nin iqtisadi artima tosiri reqressiya analizi vasitosilo dyranilir. Pearson
korrelyasiya analizi noticosindo askar olmusdur ki, BXI vo UDM doyisonlor
arasinda yiiksok saviyyads, miisbat vo shomiyyatli bir slage mévcuddur. Reqressiya
analizinaticosinde malum olmusdur ki, birbasa xarici investisiyalar UDM-o miisbat
istigamotds vo giiclil saviyyads monali bir tasira sahibdir. Modelin agiglama giicii
olaraq gobul edilon R kvadrati doyari 0.60 hesablanmisdir. Beloki modeldoki asili
dayison olan Azorbaycan UDM-in 60 %-i miistaqil dayisen olan birbasa xarici
investisiyalar tarofindon agiglanmaqdadir. Tadgiqat, xarici investisiyalarin calbi ila
olagadar qurumlar vs ekspertlor tarafindon galocak tadqgiqatlar iigiin etibarli moanba
kimi istifads edilo bilor.

Acar sozlar: birbasa xarici investisiya, iqtisadi artim, xarici sormays, iimumi daxili
mohsul, transmilli sirkatlor, inkisaf.
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Tendencies of Green Economy in Advertising Policy of
Companies

Muslumat Allahverdiyeva
Azerbaijan State University of Economics
Sona Tavakkulova
Azerbaijan State University of Economics
Abstract

Green advertising marketing consists of important steps that companies take for the
ecological economy. Often the steps taken for the green economy and advertising
campaigns are not focused on earning high profits, but on protecting nature and
health. because businesses should also understand that without a healthy society,
there can be no sales market, from this point of view, the advertising strategies of
the companies are also interesting and one of the actual issues of our time.

Why are green advertising tendencies so important? To explore this question, let's
consider such a case. Green advertising strategies require more sensible and ethical
marketing steps. For example, suppose there is a company that manufactures a
product labeled "Organic" and advertises its products as such. In doing so, the
company was able to influence customer choices. If it later turns out that the
company is producing non-organic or harmful products, it can seriously damage its
reputation. Nowadays, modern marketing is full of enterprises that try to present
themselves as ecosystem companies. But some companies have such a real eco-
protection system.

Keywords: Ecological Economy, Green Advertising, Advertising Policy, Green
Marketing, Green Promotion
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Xidmat Sferasinda idarsetma Ucotu va Onun Toskili
Xiisusiyyatlari

Norgiz 9lizads
Azarbaycan Dovlat Iqtisad Universiteti
Xiilasa

Xidmot sektorunda idaroetms ugotu xidmot yoniimlii miiessisslorin  unikal
ehtiyaclarimi 6domok ii¢iin uygunlasdirilmis bir sira togkilati xiisusiyyatlori shato
edir. Istehsal vo ya mohsula asaslanan sanayelordan forgli olarag, xidmat yéniimlii
miiassisalor konsalting, sahiyys, tohsil va gonagparvarlik kimi faaliyyatlor vasitasilo
miistorilora geyri-maddi dayar ¢atdirmaga diqqat yetirirlor.

Xidmat sferasinda idaroetmoa ugotunun osas xiisusiyyatlorindon biri xoarclorin
boliisdiiriilmasi vo gqiymat strategiyalarina diqqat yetirilmasidir. Xidmatlor ¢ox vaxt
amok va gaima masroflori kimi istehsal hacmlori ilo birbasa slagsli olmayan doyison
xarcloro malik oldugundan, idarsetmo miihasiblari Xorclori miixtslif xidmatlors vo
ya miistori segmentlarino doqiq sokildo boliisdiirmak tigiin faaliyyato asaslanan maya
doyerinin hesablanmasi va digor tisullardan istifads edirlor.

Bundan olava, biidco Vo prognozlagdirma xidmat sektorunda idarsetms ugotunun
vacib komponentlaridir. Xidmot talobinin va ¢atdirilmasinin dinamik xarakterino
goro toskilatlar movsiimi doyisikliklori, bazar tendensiyalarint vo resurs
moahdudiyyatlarini nazars alan méhkom biidca proseslarine ehtiyac duyurlar.

Qisacasi, xidmot sferasinda idarsetmo ugotu xorclorin boliisdiiriilmasi, giymot
strategiyalari, foaliyyotin 6l¢iilmosi, biidcanin tortibi, prognozlagdirma vo birga
gorarlarin gebulunu shats edir. Bu togkilati xiisusiyyatlor amasliyyat somaraliliyinin
optimallagdirilmasi, xidmet keyfiyyotinin yiiksaldilmasi vo rogabstli xidmat
sonayesinds davaml artima nail olmaq {igiin ¢ox vacibdir.

Acar sozlar: xidmot sferasi, idaroetms ugotu, performas
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Yiik Dasimalariin Idars Edilmasinds Yaranan Tendensiyalar:
Problemlar va Hall Yollar:

Xanmim Mammadova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Yiiklorin idaro edilmoasi global tochizat zencirinin mithiim aspektidir vo son
tendensiyalar bu sahads hom ¢atinliklori, hom do imkanlari vurgulamisdir. Bu
miicorrad yiikdagimalarin idars edilmoesinds yaranan tendensiyalari aragdirir,
sonayeds maraqli toroflorin {izlegdiyi asas problemlari miisyyan edir vo potensial
hall yollar: toklif edir.

Yiikk dasgimalarinin idars edilmasinds asas tendensiyalardan biri davamliliq va
ekoloji moasuliyyato artan tolabatdir. Bu tendensiya iglim doyisikliyi vo karbon
emissiyalarinin azaldilmast zoruroti ilo bagl artan molumatliligdan irsli golir.
Bununla bels, yiiklorin idars edilmasinds davamli tacriibalorin totbiqi yiiksok xarclor
vo miirokkab logistika kimi problemlor yaradir.

Bu problemlari hall etmok {iglin sonaye maraql toroflori innovativ strategiyalar
gobul edirlor. Mosslon, sirkatlor elektrik avtomobillori kimi yagil texnologiyalara
Sarmays goyur vo Kkarbon izlorini azaltmaq iig¢iin ¢atdirilma marsrutlarin
optimallagdirir. Yiikgondoranlor, dasiyicilar va texnologiya tominatgilart kimi
maraql toraflor arasinda omokdasliq da smasliyyatlar1 sadslagdirmak va somoraliliyi
artirmaq ii¢iin gox vacibdir.

Natica etibarilo, ylikdasimalarin idars edilmosinds yaranan tendensiyalar hom
problemlor, ham do hall yollari togdim edir. Davamliligi gobul etmoaklo,
texnologiyadan istifado etmoklo, amokdashgi inkisaf etdirmoklo vo molumatlara
osaslanan strategiyalar1 gobul etmokls, maraql toraflor miiasir yilkdagimalarin idara
edilmasinin miirokkabliklorini idars eds vo galocak tigiin davamli tochizat zoncirlori
qura bilarlor.

Acar sozlor: yiik dasimalari, yaranan tendensiyalar, problemlar
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«3enénnie» Uctounnku Hanuonanasuoro /loxona Asepoaiiaxana
I'tonaii AxMenoBa
AzepOaiigxkanckuii I'ocygapcTBeHHBIH JKOHOMUYECKHH YHUBEPCUTET
AbcTpakTt

B Hacrosmem wCCIIeZOBAaHWHM MPOBOJAUTCS AaHAJIN3 SKOHOMHYECKHX AacCIIEKTOB
3€JICHBIX MICTOYHUKOB JJOXOJa B COBpeMeHHOM Mupe. OCHOBBIBAsICh Ha aKTYyaIbHBIX
JAaHHBIX W JIHTEPaTYpPHBIX HMCTOYHMKAX, W3Y4aeTCs pacTymIdi CHpoc Ha
BO300HOBIISICMYIO JHEPIHI0, 3HEProd()(EKTUBHBIC TEXHOJOTHH, VIIPABJICHUC
OTXOJaMHU U JIpyrHMe WHHOBAIIMOHHBIE MOJXOBI K OXpaHe OKpy»Karouiei cpenpl. B
XO/Ie aHaJlU3a BBIABJIAIOTCS OCHOBHBIE (DAaKTOPBI, CIIOCOOCTBYIOIIME DPa3BUTHIO
3CJICHBIX HCTOYHUKOB JJOXO0/Ja, BKIIOUYasa FHO63J’ILHLIC BbI3OBBI, IMTPABUTCILCTBECHHBIC
CTHUMYJIbI, TEXHOJOTHYCCKUE MHHOBALUU M COIMAIbHOE naBieHue. OOCyKIaroTCs
pa3IHYHbIC BUIBI 3€JICHBIX OW3HECOB M MHBECTHIMH, TaKWe KaK BO30OHOBIIEMAas
SHEPTHs, IKOJOTHUYCCKH YUCTHIE TEXHOJIOTHH, YCTOHUNBOE CENBbCKOE XO3SHCTBO H
3eNeHbIl Typu3M. Ha oOCHOBe TIPOBEICHHOTO aHajHW3a JelNaeTcsi BBIBOI O
3HAYUTENBHBIX MEPCICKTHBAX Pa3BUTH 3€JICHBIX HCTOYHUKOB 10X0J1a B OyAyIIEM.
OTMeuaercsi, 4TO TMEpPexXo] K YCTOMYMBBIM MOMETSAM pPa3BUTHA HE TOIBKO
CHOCOOCTBYET OXpaHe OKPYKAIOLIeH CPpebl, HO ¥ CO31aeT HOBBIE BO3MOXKHOCTH ISt
On3Heca, MHHOBAIMH M HHBECTHILIUI, CIOCOOCTBYS POCTY 9KOHOMHKH U YJIy4ILLIEHHUIO
KauecTBa >KM3HHU. llenp wuccrnenoBaHUs- OMNPEAETUTh KaK H3YYEHHE 3eJIEHBIX
HUCTOYHUKOB JI0XOJa MOXET MoMOoub AsepOaiikany auBepcH(DUIUPOBATH CBOIO
SKOHOMHKY, CJIENIaTh €€ 0oJiee yCTOWIMBOM U 01aromoayyHOM KaK ¢ SKOJIOTHIECKOH,
TaK U ¢ CONUAIBLHON TOYCK 3PCHUS.

KnioueBble cji0oBa: SKOHOMHUYECKHH POCT, «3€JIeHas» OSKOHOMHKA, pPaBHOE
pacripeseneHye, HallMOHAIBHBIN J0XO0/1, TPUPOIHBIE PECYPCHI
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Yasil iqtisadiyyata Investisiyalarin Davamh Inkisaf
Tacriibalarinag Tasiri

Sobuhi Agaverdiyev
Azorbaycan Dovlat iqtisad Universiteti(UNEC)
Xiilasa

Giinlimiizda yasil tacriibalar hom sirkatlor tigiin, hom ds hékiimat vo geyri-hékiimot
toskilatlart {igiin aktual mosalolordon biridir. Sirkotlor davamliigin vo ekoloji
mosuliyystin vacibliyini dork etdikco yasil texnologiyalarin vo otraf miihito
uygunlugun biznes amoliyyatlarinda tatbiqi getdikco daha vacib hala gslib. Biznes
oamoliyyatlarinda yasil texnologiyalarin otraf miihito integrasiyasi enerji somaraliliyi,
barpa olunan enerji, tullanti mohsullarinin azaldilmasi, davamli tachizat zancirlori,
yasil bina, karbon emissiyalarinin azaldilmast, ixtisasli is¢ilorin calb olunmasi, yasil
igtisadiyyat vo tonzimloyici standartlara uygunluga osaslanir. Bu iimumi
xiisusiyyatlar tokco otraf miihito fayda vermir, hamg¢inin korporativ imici do artirir,
xarclari minimuma endirir vo bizneslori davamliliga tokan veran global proseslora
do uygunlagdirir

Innovasiya vo texnoloji inkisaf qodim zamanlardan bori sivilizasiyasini
formalagdiran osas qiivvalor biri olmusdur. Tokarin ixtirasindan siini intellektin
yaranmasina qadar bogoriyyatin toroqqi trayektoriyasi transformativ yeniliklorlo
yadda galib. Bu mogalo yasil investisiyanin vo texnoloji inkisafin comiyyato,
igtisadiyyata vo modoniyysto dorin tosirini aragdirir. Tarixi morhololori, miiasir
tendensiyalar1 va golacok perspektivlari todgig etmokls innovasiya, texnologiya va
insan inkisafi arasinda dinamik qarsiligli slageni isiglandirir.

Umumilikda deys bilorik ki, biznes amoliyyatlarinda yasil investisiyanin vo yasil
texnologiyalarin totbiqi davamliligin tosviqi, otraf miihito tosirin azaldilmasi vo
ekoloji cahatdon tomiz mahsul vo xidmatlors artan telobatin 6danilmasi tigiin gox
vacib rol oynayir.

Acar sozlor: davamli inkisaf, yasil iqtisadiyyat, innovasiya, ekoloji taskilatlar, yasil
texnologiyalar.
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Dayamqh inkisafda Qarabag iqtisadi Rayonunda Turizm
Kompleksinin 9vvalki va Indiki Vaziyyatinin iqtisadi Tahlili

Koniil Valiyeva
Azarbaycan Dovlat iqtisad Universiteti, Baki, Azarbaycan
Xiilasa

Dayaniqli inkisafda Qarabag iqtisadi rayonunda turizm kompleksinin avvalki va
indiki vaziyyatinin tohlilidir. Azoerbaycan Respublikasinda geyri-neft sektorunun
inkisafinda turizm, kond tosorriifati, emal sonayesi, IKT (informasiya-
kommunikasiya texnologiyalar1) asas prioritet saholor hesab olunur. Bildiyimiz
kimi, turizm kommersiya xidmaotlorinin gostorilmasindon ibarat bir sistemdir. Belo
Ki, turizm, istirahot vo soyahotdon z6vq almaq, evdon konarda vaxt kegirmok, timumi
monada moadoni horokot demokdir. Miiasir dovrde turizm, koklori sonaye va
postindustrial Qarba gedib ¢ixan vo getdikcs intensivlagan, kommersiya vo biznes
yonimlii foaliyyatlor toplusudur. XVIII asrin I yarisinda Avropa miiharibolori
cografi diapazonu genislondirmigdir. Ogor hagigot tarixon miiharibonin ilk
qurbanidirsa, turizm iso ikinci qurbanidir. Genislonon ticarot alagslori, pesokar asudo
vaxt, saglamliq vo moadoniyyot baximindan turizm modoni Kkapitala vo zoruri
tocriiboya ¢evrildi. Modoni Saviyyasi yiiksok olan comiyyatlordo turizm bilik,
tocriiba Vo madaniyyatin cilalanmig 6zayini toskil edir. Bu giin geyri-neft sektorunun
inkigaf etdirilmasi dovlatin asas prioritetlorindondir. Azarbaycanda turizmin inkisafi
geyri-neft sektorunun oasas istigamatlorindon biri kimi miioyyon edilmisdir. Turizm
geyri-neft sektoru kimi iqtisadi inkisafin tomal dagini togkil edir.

Acar sozlar: turizm, dayaniqh inkisaf, Qarabag, qeyri-neft sektoru.
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Corporate Governance and Firm Performance
Birgul Bayramova
Azerbaijan State University of Economics
Abstract

The main objective of this article is to investigate the link between corporate
governance and firm performance, a relation that has recently became of great
interest in the area of business management and finance. We focus in the business
environment of Canada in the time span of 2001 to 2022, exploring through a large
database, 473 firm-year records, the interaction of four corporate governance
characteristics (CEO duality, Audit Committee size, Board Size and Board
Independence). Firm performance is measured through Return on Assets (ROA) and
Tobin’s Q, considering firm size and leverage as controls in the study. Five
hypotheses are formulated to investigate the correlation between corporate
governance practices and firm performance. The research methodology employed
in this study is quantitative, considering a data-set collected from a large panel of
firms within a long time frame. This is shown by the results, indicating a complex
interplay between these corporate governance variables and firm performance, with
implications for both the theoretical understanding and day-to-day application of
corporate governance. The findings enhance our understanding of the complex
dynamics at play in organisational governance, and how these affect firm
performance.

Keywords: Corporate governance, firm performance, Tobin’s Q, ROA
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Contemporary Trends of Remittances Received from Abroad in
Georgia

Nino Abesadze
Ivae Javakhishvili Thilisi State University
Otar Abesadze
Georgian National University
Abstract

Along with the deepening of globalization, against the background of the increase
in the intensity of migratory mobility of the population in Georgia, the volume of
remittances received from abroad in the income of the population increased, which
added positive signs to migration along with the most acute global problem.
Statistical analysis of remittances is important and necessary at the modern stage.

The main goal of the research is to outline and statistically analyze the trends of
remittances coming to the country from abroad.

Methodology. All methods were used in the research process in accordance with the
stages of statistical research: methods of statistical observation, grouping and
analysis. For the calculation and analysis of the volume and share indicators of
remittances, the emphasis was placed on average values, variation indicators, time
series, etc. from the analysis methods.

The article discusses the statistics of remittances of Georgia against the background
of the growth of emigration. In dynamics, the growth trends of these remittances are
analyzed, their geographical structure is characterized, and the modern trends of
income growth are given according to gender.

Keywords: Remittances, trend, analysis, geographical structure
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Azerbaycan’mn Yesil isler ve Yesil Ekonomi Yolu Uzerine Bir
Inceleme

Orkhan Shirinzade
Azerbaycan Devlet iktisat Universitesi
Ozet

Sanayi devrimi sonrasinda baglayan toplu iiretim, kaynaklarin bilingsiz bir sekilde
kullanilmasi, iiretimde her gegen giin artan rekabet dogal ve ¢evresel problemleri de
beraberinde getirmistir. Ancak 20 yiizyilin sonlarma kadar kaynak kullaniminda ve
iiretimde gevre ve cevresel etkiler pekte dikkate almmamistir. Ozellikle 1980 den
sonra konu her gecen giin 6nem kazanmaya baglamis ve iilkeler siirdiiriilebilirlik,
yenilenebilir enerji, yesil ekonomi, yesil iiretim, yesil igler gibi kavramlar1 ana hedef
olarak kabul etme yolunu tutmuslardir. Azerbaycan’da kendisinden 6nceki iilkelerin
tecriibelerinden yararlanarak bu kavramlar1 ana hedef olarak kabul etmek ve
uygulamak i¢in caligmalar baslatmigtir. Bu baglamda c¢alismanin amaci yesil
ekonomi ve yesil igler kavramimi kapsamli bir sekilde incelemek ayni zamanda
Azerbaycan’da bu kavramlarin ne diizeyde kabul edildigini ortaya c¢ikarmak ve
istihdama etkisini arastirmaktir. Caligmada derleme yontemi ile toplanilan makale,
bildiri gibi ikincil verilerden yararlanilmistir. Azerbaycan’da siirdiiriilebilirlik
kavraminin gelisimi yillara gore inis ¢ikight bir siireg izledigi goériilmiistiir. Sonug
olarak ise iilke Ozellikle riizgar ve gilines potansiyelinden faydalanarak enerjiye
gevirme bu alanda istihdami artirma ve gerekli mesleki egitimler yolu ile is giicii
olugturma konusunda kararli géziikmektedir.

Anahtar kelimeler: Yesil isler, Yesil ekonomi, Azerbaycan’da Yesil ekonomi
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Impact of Alternative Energy Investments on Employment in
Azerbaijan

Ilham Karimov
Azerbaijan State University of Economics

Abstract

Transition to alternative energy sources is increasingly recognized as a vital
component of global efforts to mitigate climate change and foster sustainable
development. This study examines the impact of alternative energy investments on
employment, focusing on the renewable energy sector's role in generating job
opportunities. Paper explores the mechanisms through which investments in
alternative energy projects, such as wind, solar, hydroelectric, and biomass,
influence employment outcomes. Key factors influencing employment generation,
including technological innovation, infrastructure development, policy frameworks,
and market dynamics, are analyzed to understand the complex interplay between
alternative energy investments and labor markets. The study highlights the potential
for alternative energy investments to create diverse employment opportunities across
various sectors. Furthermore, it examines the socio-economic benefits of renewable
energy projects in terms of job creation, skills development and income generation.
By elucidating the relationship between alternative energy investments and
employment, this research contributes to a deeper understanding of the
transformative potential of renewable energy transition in devising strategies to
maximize the socio-economic benefits of sustainable energy development.

Keywords: Green finance, Employment growth, Renewable energy, Non-oil sector
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Azarbaycan Respublikasinin Dayamqh iqtisadi Inkisafinda Ixrac
va Ragabatgabiliyyatlilik Amillari

Seyidhiiseyn Eynullayev
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Azarbaycan Respublikasi son illar siiratls inkisaf edan igtisadiyyata malikdir va bu
prosesda ixrac vo raqabatqabiliyyatlilik amilleri mithiim rol oynayir. Magalads
Azarbaycanm igtisadi inkisafinda ixracin va raqabat gabiliyystinin shamiyyastindon
bohs edilir. Ixrac élxonin xarici ticarot balansina birbasa tosir gdstarmoxklo yanasi,
igtisadi artim1 vo mosgullugu togviq edir. Bununla bels, Azorbaycanin beynolxalq
bazarda ugur gazanmasi tigiin rogabatqabiliyyatlilik faxtorlart mithtim shomiyyat
kosb edir. Mogalodo Azorbaycanin cari ixrac siyasoti vo rogabotqabiliyyatlilix
strategiyalart doyorlondirilir vo golocok potensial inkisaflar miizakiro olunur.
Azarbaycanm iqtisadi ugurlart dévlastin igtisadi mogsadlara dogru gatiyyatli va
uzunmiiddatli soaylori vo uzaqgéron Xarici siyasati sayssinda aldo edilib. Sosial
rifahin yiiksaldilmasinda, miirakkab sosial-igtisadi magsadlora nail olunmasinda
makroigtisadi sabitliyin, méhkom siyasi-igtisadi sabitliyin va tohliikesiz miihitin
tomin edilmasi holledici rol oynamisdir. Bundan olave, ixrac vo
rogabatqabiliyyatlilik amillori 6lkonin beynalxalg alomds mévgeyini giiclondiran,
sosial-igtisadi nailiyyatlori dostokloyon osas elementlordir. Moaqalonin son
hissasinda Azorbaycanin yasil igtisadiyyata kegidds atdigi addimlar vo bu kegidin
igtisadiyyata potensial tesirlorindon do bshs edilir. Bu moqals Azarbaycanin
igtisadi inkisafin1 va beynslxalq raqabst gabiliyyatina verdiyi tohfalori anlamaq
iclin mithim moanbs ola bilor. Natico etibar1 ilo beloa gonasts golinib i,
Azarbaycanm iqtisadi inkisafinda ixracin va raqabat gabiliyyatinin artirilmasi
dayanigli artim vo beynslxalg alomds giicli mévgeys nail olmaq iiglin miithiim
ohomiyyat kasb edir.

Acar sozlar: ixrac, ragabat qabiliyysti, yasil igtisadiyyat, igtisadi artim, strateji
siyasot
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Yasil insan Resurslarimin idara Edilmasine Umumi Baxis
Ayton ismayilova
Azarbaycan Dévlot igtisad Universiteti
Xiilasa

Insan resurslarinin idars edilmosi giiniimiizds 6namli moasalalordan biridir. EIm va
texnologiyanin inkisafi, toskilatlarin rogabotgabiliyystinin artirilmasi, isgi
qiivvasinin potensialindan samorali istifads etmok ti¢iin insan resurslarinin idara
edilmosi ilo miimkiindiir. Ixtisasli kadr bazasmin formalagdirilmas, iscilorin miiasir
dovriin toloblorine uygun yetisdirilmasi mogsadilo talimlorin togkili, isgilorde
motivasiyanin artirilmasi, korporativ diisiinconin yaradilmasi insan resurslariin
Onomini artirir. Diinyada yasilliq siyasatinin populyarlagmasi biitiin saholords yasil
proqramlarin hayata kegirilmasina sobob olmusdur. Insan resurslarinda da yeni baxis
olaraq yasil insan resurslarinin idara edilmosi yaranib. Iglim doyisikliyi, global
istilosmo, Mohdud resurslarin siiratlo tiikonmasi dlkalor vo toskilatlar torafindan
onomli mévzuya ¢evrilmisdir. Iqtisadiyyat, otraf miihit vo comiyyat iicbucaginda
dayaniqlihigt vo ekoloji modaniyyoti formalagdiracaq olan “Yasilhq”, “Yasil
igtisadiyyat” siyasatlori ilo daha yasil diinya namino homrayliyi tomin etmok
miimkiindiir. Togkilatlarda otraf miihit dostu diisiincosinin formalagmasi yasil insan
resurslarinin idars edilmasi ilo tomin edilir. Mogalado yasil insan resurslarinin idara
edilmasinin getdikca global saviyyads daha da 6nomli olmasindan, tagkilatlarin yasil
siyasatinin is¢i inkisafina tasirindon, insan resurslarina qisa baxis kegirib yasil insan
resurslarinin inkisafininin togkilati tistiinliiklors g¢evrilmasindon bohs edacayik.

Acar sozlor: insan resurslari, insan resurslarmin idara edilmosi, yasil diinya namino
homraylik ili, yasil insan resurslarinin idars edilmasi.
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Biosafety of Agriculture and Directions of Its Implementation
Afag Hajiyeva
Azerbaijan State University of Economics (UNEC)
Firuza Jafarova
Azerbaijan State University of Economics (UNEC)
Abstract

In modern times, agriculture is in the transition phase from the "Green Revolution"
to the "Biotechnology Revolution". Biotechnology is a field of science that studies
the possibilities of using living organisms or their metabolic products to solve certain
technological problems. Currently, soil and water resources are limited every year
due to various natural and anthropogenic reasons. In this regard, although the
increase in the volume of food production with the help of intensive cultivation
methods in agricultural fields is noticeable, significant negative effects have also
occurred in the natural environment and ecosystems.

Unfortunately, the growth of these products in all countries of the world is currently
leading to certain shifts in agriculture. Both traditional agriculture and the production
of environmentally friendly products are being squeezed and subjected to sectoral
decline. Food security is an issue of high strategic importance for a country.
Providing food security makes necessary the increase in output of various subsectors
of agriculture, the efficient territorial regulation of this economic sector as well as
sustainable development of the agro-industrial businesses with benefiting
international experience. Subject of the research consists of issues such as the
dangers of GMO products, methods of identification, international GMO policies
and biosafety.

Key words: GMO products, biosafety, herbicides, biotechnology methods.
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Evaluation of Innovations Brought By The Pandemic
Aytan Huseynli, Kamala Najafova, Farah Mammadli Bashirova
Azerbaijan State University of Economics (UNEC)
Abstract

The research aimed to analyze the impact of the COVID-19 pandemic on
Organizational Behavior by focusing on leadership dynamics, remote work,
employee well-being, digital transformation, project efficiency, and innovation.
Methodologically, it synthesized literature, conducted statistical analysis, document
analysis, and survey interviews. The findings underscored the importance of
adaptability, digital transformation, effective leadership, employee well-being
prioritization, strategic planning, and risk management for organizational resilience
during crises. However, potential risks such as cybersecurity threats, employee
burnout, technological dependency, cultural erosion, legal compliance, resource
disparities, resistance to change, and reputational damage also emerged. The
research’s significance lies in informing organizational practices across various
domains, including resilience building, leadership development, employee welfare,
digitalization, risk management, and cultural preservation, amid the evolving
challenges of the modern world.

Keywords: Organizational Behavior, adaptation, change, pandemic
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Enhancing Economic Development through Special Economic

Zones: The Case of Azerbaijan
Yusif Najafzade
Azerbaijan State Economic University (UNEC)
Abstract
Special Economic Zones (SEZs) have emerged as vital instruments for countries
striving to propel their economic growth amidst global geopolitical challenges. This
article delves into the dynamics of economic development, focusing on the role of
SEZs in fostering growth, with Azerbaijan as a case study.
SEZs serve as catalysts for economic advancement, marked by unique legal
frameworks, regulatory incentives, and robust infrastructure. They attract both
domestic and foreign investments, driving industrialization and export-oriented
activities. However, their success hinges on effective governance, favorable
economic conditions, and strategic management.
In Azerbaijan, SEZs like the Sumgait Chemical-Industrial Park have demonstrated
remarkable success, significantly contributing to the non-oil sector and attracting
substantial investments. Yet, challenges persist in zones and they are facing issues
such as declining investments and production.
To enhance SEZ performance, Azerbaijan must pursue strategies such as attracting
private investors, revising regulatory frameworks for competitiveness, and
extending incentives to foster long-term investments. Leveraging SEZs effectively
could diversify the economy, stimulate industrial growth, and drive sustainable
economic development.
By analyzing the Azerbaijani experience with SEZs, this article underscores the
significance of strategic planning, effective governance, and continuous adaptation
to evolving economic landscapes in maximizing the potential of SEZs for economic
development.
Key Words: SEZ, Investment, Tax, Finance, Economy
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Yasil Enerjinin Azorbaycanin Elektrik Enerjisi Istehsahinda
Artan Pay:: Elektrik Enerjisi Ixrac1 va Ragabatgabiliyyatlilik
Tahlili

Comil Tagiyev
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Azarbaycan elektrik enerjisi istehsali tiglin miixtolif monbolordon istifads edir. Boarpa
olunan enerji monbalorinin potensialindan istifado etmoklo {imumi istehsalda
payinin 30%-o ¢atdirilmasi nozords tutulur. Olkonin borpa olunan enerji monbolori
tizra boyiik potensiali da garsiya qoyulan moagsadlors nail olmaq imkanlarini artirir.
Elektrik enerjisi istehsalinin saxalondirilmasi 6lkonin enerji tohliikssizliyinin tomin
edilmosinds miihiim rol oynamaqla yanasi, ixrac imkanlarmi da artirir. Olkanin
elektrik enerjisinin ixrac hacmi artir. Zongin barpa olunan enerji resurslarina malik
olan 6lks imumi istehsalda paymi artirmagq ti¢iin homin resurslardan istifado edir.
Biitiin bunlar 6lkays elektrik enerjisinin ixraci iizro ixtisaslagmaga imkan verir.
Elektrik enerjisi ixracinin artmasi qeyri-neft sektorunun ixrac hacmini do artiracaq.
Elektrik enerjisi ixraci artiqdca geyri-neft sektorunun ixracinda 6z paymni daha da
artirir vo 6lkonin asas elektrik enerjisi ixracatgisi kimi potensialini reallagdirmasina
imkan verir. Azarbaycanin elektrik enerjisi ixracinda rogabatgabiliyyatli olmasini
6lgmok tigiin bir nego indeksdon istifado edacayik. Bu indekslorlo ixracin miasir
vaziyyatini todqiq edacok, uygun hesablamalar aparacagiq.

Mogalads Azorbaycanin elektrik enerjisi ixracint vo bu ixracin agkar miiqayisali
ustiinliik (RCA), Nisbi ticarat iistiinliiyii (RTA), Nisbi ragabatgabiliyyati (RC), Nisbi
ixrac Ustiinlityti (RXA) indeksini hesablayacagiq. Hesablamalar 2017-2022-ci illori
ohats edir.

Acar sozlor: askar miiqayisali Ustiinliiklor, ragabatqgabiliyyatlilik, Vollrath indeksi,
yasil enerji, nisbi ticarat iistiinliiyii indeksi
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Azarbaycanin Geoiqtisadi inkisaf Strategiyasinda Barpa Oluna
Biloan Enerji Amilinin Rolu

Nasirzads Rasad
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Azorbaycan Respublikasi Qafqaz regionundaki geosiyasi movqgeyino, enerji
ehtiyatlarina géro mithiim geoigtisadi rol oynayir. Odur ki, bu tadqiqatin mogsadi
osas etibar1 ilo golocokds Azorbaycan Respublikasinin iqtisadi tohliikasizlik
gostaricilaring tosir géstoran on mithiim geoiqtisadi amillordon birino ¢evrilocok
borpa oluna bilon enerji monbalorinin rolunu miisyysn etmokdir. Onlarin iqtisadi
artim, inflyasiya vo Azorbaycan Respublikasinda birbasa xarici investisiyalar kimi
igtisadi tohliikasizlik gostaricilorine tasirini miisyyan etmoakdir. Bu magsadlo
Azorbaycanin iqtisadi voziyyatini izah etmok {i¢lin miivafiq statistik molumatlar vo
molumatlarla tasviri-analitik metoddan istifado edilir. Bu mogalods giiman edilon
forziyys ondan ibarotdir ki, Azorbaycanin galocak geoiqtisadi perspektivlorinds bu
enerji monbalorinin 6lkonin inkisaf strategiyasinda shamiyyatli rola sahib olmasidir.
Homginin bozi digor amillor, o ciimlodon liderlor va siyasi gorar gobul edonlor
torofindon hoyata kegirilon strategiyalar bu baximdan shomiyyatli rol oynayir.
Homginin daha yiiksok ambisiyalar, barpa olunan enerji istehsali vo enerji
somarsliliyinin artirilmasi soylori, istixana qazi emissiyalar1 6hdsliklorini yerina
yetirarkan 6lkays ixrac liglin tobii qaz vo nefto gonast etmoys komok edacokdir.

Agar sozlar: Geoiqtisadiyyat, barpa oluna bilon enerji, neft-qaz.
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Devaliiasyondan Sonra Azerbaycan'da Bankacilik Sektoriiniin
Karhhgi Gostergelerin Analizi

Orxan Rzazads
Azerbaycan Devlet iktisad Universitesi
Ozet

Azerbaycan bankacilik sistemi, enflasyonla savas ve manatin degerini koruma gibi
kritik gorevlerle karsit karsiyadir. Merkez Bankasi, bu hedeflere ulagsmak igin
miicadele etmekte, ancak manat izerindeki baski ve karsilagilan zorluklar
neticesinde simirli  basarilar elde edebilmektedir. Ozellikle déviz kuru
dalgalanmalari, manatin ABD dolar1 karsisinda deger kaybina isaret etmektedir.
Azerbaycan ekonomisi, devaliiasyon karsisinda dayaniklilik gdstermeye ¢alismakta
ve makroekonomik gostergelerdeki dalgalanmalar politika yapicilar i¢in dnemli bir
analiz konusu olmaktadir. Eviews kullanilarak yapilan ekonometrik analizler,
bankalarin performansint ve makroekonomik degigkenlerin etkilerini incelemekte,
bu siirecte var olan kisitlamalar analizin dogrulugunu etkileyebilmektedir. Ulkenin
ekonomik yapist ve gelir dinamikleri, yasam standartlar1 iizerinde belirleyici
faktorler olarak gozlemlenirken, bankacilik sektorii, ekonomik biiyiime ve finansal
istikrarin saglanmasinda merkezi bir role sahiptir. Bankalarin tarihi gelisimi ve
mevcut yapisi, Azerbaycan ekonomisinin bilylime trendini ve finansal piyasadaki
evrimini anlamak i¢in 6énemli bir perspektif sunmaktadir. Sistemin ilerlemesi, vergi
reformlari, Ozellestirme siiregleri ve yabanci yatirimlar gibi dinamiklerle
pekistirilmis, bankacilik sektorii ekonomik gelisimin temel taglarindan biri olmustur.
Merkez Bankast, risk yonetimini ve 6deme giiclinii iyilestirmek i¢in asgari sermaye
gerekliliklerini artirmak da dahil olmak iizere bankacilik sistemini giiclendirmeye
yonelik diizenleyici reformlar uygulamistir. Ayrica, sektérde daha fazla istikrar
saglamak i¢in bazi bankalarin tasfiye edilmesi veya birlestirilmesiyle bankacilik
sektoriinde bir konsolidasyon gergeklestirilmistir.

Anahtar kelimeler: GSYIH, Menkul Kiymet iicretleri, Cari, Kupon, Net,
Ozsermaye, Kayitli sermaye, Varliklar (RM) sagirligi, Biitge agi1§1, SSCB, Merkez
Bankasi anahtar kelime ornekleridir.
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Isgaldan Azad Edilmis Orazilords “Yasil Turizm”in Inkisaf
Imkanlar

Elza Hasanova
Azarbaycan Dévlat iqtisad Universiteti(UNEC)
Xiilasa

Magalods isgaldan azad olunmus orazilordo “yasil turizm”-in inkisaf imkanlardan
bohs edilir. Bu yazida osas mogsad Qarabagin iqtisadi potensialinin 2sas
istigamotlorindon bir hesab olunan turizmin 6n plana ¢ixarilmasindan bohs
edimisdir. Isgaldan azad olunmus orazilor iigiin hazirlan biitiin dévlat programlarmn
osas niians iqtisadiyyatin yasil igtisadiyyatin prinsiplori osasinda formagmasidir.
Yasil turizm yasil igtisadiyyat bir qolu hesab olunur. Yasil turizmin inkigafi tomin
edilmasinin burada moskunlagsmanin vo moaggullugun artmasina nail olacaqdir.
Mogalanin asas niianst Qarbagm yasil turizm potensialini 6n plana gixarmaqdir.
Qarabagda inkisaf etdirilocok va yaradilacaq turzim sahalorindon bohs edilmisdir.
Isgaldan azad edilmis orazilordo inkisaf etdirilocok yasil turizmin miixtolif
istigamoatlorinin  hamin orazilorin potensialina va tabii sorvastlarino uygun olaraq
miioyyon edilmis vo tohlil olunmusdur. Isgaldan azad edilmis orazilorin relyefino
uygun olaraq yasilturizmin inkisafi oks edilmisdir. Ilkin etabda turizmin inkisafi
liclin minin investisiya tolob etdiyindon bu, inkisaf {i¢iin boyiikk omin yaradir.
Isgaldan azad olunmus orazilordo saglamliq turizmi, eko turizm, dag turizmi, qis
turizm, dark turizm kimi bir sira yasil turizm sahalorindon bohs edilmisdir.

Acar sozlar: yasil turizm, yasil iqtisadiyyat, qarabag, dark turizm, isgaldan azad
edilmis orazilor
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Yasil iqtisadiyyatin Sargi Zangozur Regionundaki Potensial:
Galacak Perspektivlari

Fagqan 9hmadov
Azarbaycan Dovlat iqtisad Universiteti (UNEC)
Xiilasa

Sargi Zongazur regionunda yasil iqtisadiyyatin inkisafi, comiyyatin inkisafi, siiratli
igloma sistemi, daha tomiz bir miihit vo saglam bir iqtisadi golir yaradilmasi iigiin
ohomiyyatli bir addimdir. Bu mévzuda goriilan iglor, regionun inkisafi, tarixi vo
tobisti ilo uygunlagdirilmig, dairavi bir iqtisadiyyati toamin etmoys komok eds bilor.
Yasil igtisadiyyatin regiona borpa, yenilik, modoniyyat vo toraqqiys gotirocayi
foaliyyatlor ictimaiyyotin dostayi vo diinya torofdon galon togviglarin dastsyi ilo daha
vacib bir soviyyays ¢ixmalidir. Yasil iqtisadiyyatin Sorgi Zongoazur regionunda
inkisafi golacok naslin rifahi va atraf miihit {igiin olduqca shamiyyatli bir mosaladir.
Bu, bolgonin sosial-iqtisadi miihafizasi ticlin zoruri olan biitiin aspektlori nozoras
alinmali vo regionun siiratli inkisafina sobob ola bilacok biitiin layihalor todgiq
edilmalidir.. Bu perspektivlora uygun olaraq, yasil iqtisadiyyatin dostaklonmoasi va
inkigafi tiglin daxili vo xarici resurslarin coalb edilmasi mithiim bir hodofdir. Sorqi
Zongozur regionun global igtisadiyyat sistemi ilo daha six slagalondirilmasi va
toraqqi liglin biitiin tarafdaglarin omokdasligi ila naticalonacok. Bu cohdlarinin ugurla
tamamlanmasi bolganin siiratli vo davamli bir inkisafina xidmot edocokdir.

Acar sozlar: Sorqi Zongozur, Yasil iqtisadiyyat, Turizm, Kond tosorriifati, Yasil
enerji
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Global Analysis of the Turning Points in the Environmental
Kuznets Curve

Jeyhun A. Abbasov
Azerbaijan Technical University
Azerbaijan State University of Economics
Elchin Gulaliyev
Azerbaijan State University of Economics
llgar Seyfullayev
Azerbaijan State University of Economics
Abstract

Today, the world should think more about the environmental issues than economic
development. Unfortunately, our environment over centuries were adversely
affected by economic externalities, epidemics and climate change. There fore today's
main challenge is the protection of environment from overuse of massive production.
In this context, the main question of our research is to in- vestigate the existence of
a positive contribution of technological development in the prevention of
environmental pollution as a result of economic growth in the whole world and in
regions. The result of the study showed that the level of technological advancement
used in economic development in the world as a whole gradually reduces the growth
rate of environmental pollution. We analyzed Environmental Kuznets Curve (EKC)
from our perspective to elaborate the turning points of economic growth e
ects to environment. However, the situation that exists around the world has not been
fully justi ed in some regions. In other words, the turning point in the EKC has not
yet occurred for some regions.

Key words: Environmental Kuznets Curve (EKC), Environmental pollu- tion,
Economic growth.
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The Impact of the Russia-Ukraine War on the Georgian Real
Estate Market

Keti Tskhadadze
The University of Georgia
Natia Surmanidze
The University of Georgia

Research Fellow of the Women Researchers Council (WRC) at Azerbaijan
State University of Economics (UNEC),

Maia Amashukeli
The University of Georgia,
David Macecek
The University of Georgia,
Abstract

The article aims to analyze the impact of the Russia-Ukraine war on the Georgian
real estate market. As the dread of potential forced military duty for male citizens
has intensified every day since the conflict began, people from Russia started to
move into different countries as a way to avoid potential mandatory service. The
spillover effect of the conflict has affected many countries, an example of which are
Poland, the Czech Republic, and even Georgia. Over the past three years, there have
been a number of notable shifts in the Georgian real estate market. Prices
significantly decreased as a result of the COVID-19 pandemic's substantial market
impact in 2020. However, the market began to rebound in 2021 after the country
slowly recovered from the pandemic, only for prices to suddenly and significantly
increase during the Russia-Ukraine conflict. In order to better understand the shifts,
the market has experienced and to develop a framework that stakeholders in the
Georgian real estate market can use to orientate themselves in the current conditions
of the market, the goal is to investigate this significant price increase during the
conflict period and compare it to past trends seen in the Georgian real estate market.

Keywords: economic processes, emerging countries, real estate market.
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Azarbaycanda Dayamqh inkisaf Kontekstinda Ekoturizmin
Qiymatlandirilmasi

Sona Aghayeva
Azorbaycan Dovlat iqtisad Universiteti

Xiilasa

Sona zamanlar turizm faaliyystinin otraf miihito tosirinin artmasi noticosindo
havanm ¢irklonmasi, otraf miihitdo dasima qabiliyyatinin itirilmosi, canlilarin
yasay1is mithitinin qorunmasi, heyvan va bitki névlarinin zodslonmasi kimi bir ¢ox
monfi naticalor ortaya cixmigdir. Biitiin bu moanfi turizm faktorlarinin qarsisini almagq
Vo eyni zamanda istirahat etmoak iigiin tobiot yoniimlii alternativ turizm névii ortaya
¢ixib. Hoar sahoado oldugu kimi, turizm sahasinds ds dayisikliklor, transformasiyalar
gedir. Bir ¢ox Olkalorin igtisadi inkisafina t6hfs veran turizm insanlarin tabisto va
modoni irso maraginin artmasi vo sakit soyahoti monimsomosi ilo olagodar olaraq
ekoturizm anlayisini ortaya atmigdir. Son illards ekoloji stiurun artmasi vo insanlarin
bos vaxtlarini doniz, qum vo giines turizmindon bagqa turizm faaliyyatlorine
ayirmaga baglamasi ekoturizmo va onun foaliyyotlorine maragi artirtb. Tobii mithitin
Vo onun sarvatlorinin qorunub saxlanmasini vo dayanighiligini tomin edon turizm
Sonayesinin struktur bloklarindan biri olan ekoturizm sektoru tabii bolgalor, yerli
ohali va turistik foaliyyatlor arasinda slagoni dastoklomoklo tarazligi tamin edir. Bu
aragdirmada Azorbaycan Respublikasinin ekoturizm potensiali aragdirtlmisdir.

Acar sozlar: Ekoturizm, Dayaniqlili inkigaf, Dayaniqli turizm
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2018-2023-ci Illor Uzra Azarbaycanda Nagdsiz Odonis
Sistemlorindan Istifads Gostaricilorinin va Nagdsiz Odanis
Saviyyasinin Artiminin iqtisadiyyata Tasirinin Toahlili

Heydoarzads Mirelgiin
Azarbaycan Dovlat iqtisad Universiteti (UNEC)
Xiilasa

Son dovrlerde diinya dlkslorinin oksariyystinds oldugu kimi Azarbaycanda da
timumi nagdsiz 6denislor soviyyassinin yiiksoldilmasi bir hadof olaraq qarsiya
goyulmusdur. Nagdsiz ddenis sistemlorinin inkisaf soviyyasi yiiksaldikca miqyas
effekti sayosindo xorc soviyyosinin azaldilmasi imkanlari formalasir, &donis
sistemlorinin faaliyyotinin effektivliyi artir. Azorbaycanda nagdsiz 6donis sisteminin
inkisafindaki artim1 respublikada ohalinin kredito ¢ixigini yiiksoldir, kartlarin 6donis
vasitosi kimi funksiyas: daha da artir. Nagdsiz 6donis sistemlorinin inkisafinin
imumi iqtisadi artim soviyyesino tosirini diinya 6lkolorindo aparilmis miioyyon
todqiqatlarda siibiit edir. Todqiqatin mogsadi nagdsiz O6donis sistemlorinin
Azorbaycan iqtisadiyyatina verdiyi tohfolorin  rolunun  arasdirilmasidir.
Azorbaycanda nagdsiz 6donis soviyyalorinin 2018-2023 illor lizro artim gostaricilari
Azorbaycan  Respublikasinin =~ Moarkazi  Bankinin  molumat  bazasindan
gotiriilmiisdiir. Miasir elmi aragdirmalardan, internet resurslarindan, moqalolordon
ds istifade olunmusdur. Maqalenin yazilmasinda analiz, sintez vo miiqayisali tahlil
metodundan istifads edilmisdir. Nagdsiz 6donislors kegidin siirotlonmasi iso natico
olaraq vergidon yayinma hallarinin, todaviilds saxta pullarin yayilmasinin, homginin
dovriyyesinin garsisinin almmasima sabab olacaqdir. Notica olarag UDM-nin
daxilolmalar1 da artir. Banklar torofindon nagdsiz 6donisloro kegid {iglin
gergoklogdirilon stimullagdirma todbirlori do nagdsiz 6doniglorin artmasina sabab
olmusdur.

Acar s6zlar: nagdsiz 6donis sistemlori, 6donis kartlari, banklar, iqtisadi tesirlor
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Iqtisadi Cagirislarin Naviqasiyasi: Azorbaycanin Maliyyo
Strategiyasinda Borclarin idars Edilmasi Problemlari

Kamran Sadiqh
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Bu mogalos Azorbaycanin iqtisadi sabitliyi vo artiminda borcun idara edilmasinin
osas rolundan bohs edir. Magals daxili vo xarici borcun strateji istifadosini oks etdirir
Vo Olkonin daha genis iqtisadi diversifikasiya planinimn bir hissosi kimi 2030-cu ilo
godar xarici borcun UDM-in 10%-no endirilmasi togobbiisiinii vurgulayir. Istiqrazlar
kimi dovlst giymatli kagizlar ilo xarakterizo olunan daxili borc valyuta riskini
azaltmagq vo daxili bazarin inkisafina komok etmok tigiin Gstiinliik toskil edir. Xarici
borc inkisaf va boylima ti¢iin faydali olsa da, qlobal valyuta mazonnalori vo maliyys
sortlori ila bagl risklor tagdim edir. Magalodo igtisadi suverenliyin qorunmasinda va
yerli inkisafin dastoklonmasindo daxili borclanmanin strateji shamiyyotindan bahs
edilir. Magalo maliyys sabitliyini va dayanigligini artirmaq ii¢iin strateji islahatlarin
Vo togobbiislorin zoruriliyini vurgulayaraq, Azarbaycanin borc idars etmasi ilo bagh
golocak perspektiviari ilo yekunlasir.

Acar sézlor: Borc Idaroetmosi, daxili borclanma, xarici borclanma, igtisadi
diversifikasiya, fiskal siyasot, valyuta riski, maliyys dayanigliligi.
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Koand Tasarriifatt Miihasibathg vo Tasarriifat Miihasibathg:
Mbalumat Sabakasi

Xalilov Homid
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Koand tosarriifati ugotu va tosarriifat ugotu molumatlarinim idars edilmasi miiasir kond
tosorriifatinin  idara edilmosindo miithiim rol oynayir vo kond tosorriifati
miiassisalarinin idars va idarsgiliyine toqdim edocayi miintozom molumatlara gora
boyiik shamiyyat kasb edir. Bundan slavs kond tosarriifat: galirlorinin vergiys calb
edilmosi, biznes aktivlorindo doyisikliklorin  monitoringi vo bu sahonin
maliyyslosdirilmoasi kimi bir ¢ox iistiinlitkloro malikdir. Son illords texnologiyanin
inkisafi vo rogomsallagsma kond toSarriifatt molumatlarmin toplanmasi, tahlili va
istifadasi iisullarinda inqilab edib. Kond TosSarriifat1 Miihasibatligi vo TaSarriifat
Miihasibatligi Malumat Sobokolarinin (AAFDN) yaranmasi kond toSarriifatt ugotu
molumatlariin inteqrasiyasi, idara edilmasi va miibadilasi ti¢iin hartarafli platforma
tomin etmisdir. Magalode AAFDN-nin miiasir kond tesarriifatinda shamiyyatini
aragdirilir, onun osas xiisusiyyotlorini, faydalarin1 vo ¢otinliklorini vurgulanir.
AAFDN morkazlogdirilmis verilonlor bazasinda tosarriifat maliyyo molumatlarinin,
istehsal xarclorinin, gslir axinlarmin vo diger mithiim gostaricilorin toplanmasi vo
togkilini asanlagdirir. Molumatlarin inteqrasiyasi va tohlili vasitesilo AAFDN
fermerlora 6z omoliyyatlar1 haqqinda doyorli fikirlor oldo etmays, somorasizliyi
miloyyan etmays vo mohsuldarligi vo golirliliyi artirmaq {g¢iin moalumatlara
asaslanan gorarlar gabul etmays imkan verir.

Agar sozlor: miihasibat ugotu, ugotun shomiyyati, kond tosorriifati, toSorriifat
miihasibatlig1
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Competitive Advantage in the Green Service Sector: Strategies
for Sustainability

Irshad Karimli, Prof.
Azerbaijan State Economic University
Isa Aliyev, PhD student
Baku Business University
Abstract

As environmental concerns continue to escalate globally, businesses across
industries are compelled to adopt sustainable practices to mitigate their ecological
footprint and remain competitive. This paper explores the significance of
competitive advantage within the green service sector and delineates strategies for
achieving sustainability objectives.

The analysis underscores the importance of integrating sustainability into the core
business strategy to attain a competitive edge. It clarifies the strategies that
businesses can employ to minimize operational costs, boost brand reputation, and
nurture customer loyalty through eco-friendly practices. Moreover, the paper delves
into the role of innovation and technological advancements in fostering
sustainability-driven competitive advantage, emphasizing the importance of
continuous improvement and adaptation to evolving market dynamics.

Furthermore, the study explores strategic alliances, and regulatory compliance as
instrumental factors in bolstering competitive advantage in the green service sector.
It underscores the necessity of collaboration among different market subjects and
consumers, to create a conducive environment for sustainable business practices.

Ultimately, the study emphasizes the importance of adopting a comprehensive
strategy that incorporates environmental responsibility into all aspects of business
operations in order to attain a competitive edge within the eco-friendly service
industry. By embracing sustainability as a strategic imperative, businesses can not
only mitigate environmental risks but also seize opportunities for growth,
innovation, and long-term prosperity in an increasingly eco-conscious marketplace.

Keywords: green service sector, competition in green service sector, sustainable
business practices.
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Looking for a “Greenium”: Efficiency Analysis of Green Bonds
Exchange Traded Funds
Andriy Popovych
Agricultural and Food Economics State Research Institute

Abstract

The paper analyses the performance of green bond ETFs compared to the
conventional bond ETFs. Main purpose of the study is to prove or deny the existence of
special premia in such funds. Two approaches were applied, namely the the risk-adjusted
return measurement and the ratio of the fund price to its NAV. The results of the
investigation allows concluding that the existence of “greenium” is confirmed

Keywords: ESG principles, green bonds, ETF
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Is Banking Regulation a Factor of Green Investment in
Azerbaijan and Europe & Central Asia Upper Middle-Income
Countries?

Muslum Mursalov
Azerbaijan University of Economics (UNEC)
Abstract

The article deals with hypothesis about banking regulation as a factor of green
investment in the context of priority trends of green finance and green investment
for sustainable development. The research purpose is to determine causal links
between banking regulation instruments and green investment indicators in
Azerbaijan and other countries of Europe & Central Asia upper middle-income
countries within formed clusters depending on banking regulation peculiarities.
Research sample includes data for countries which belong to Europe & Central Asia
region and to upper middle-income group, which also includes Azerbaijan, based on
the World Bank statistics, and cover the following indicators: monetary sector credit
to private sector, real interest rate, interest rate spread, broad money, adjusted
savings: energy depletion (percentage of GNI), renewable energy consumption and
CO2 emissions. Cluster analysis using Ward's method and STATA 18 tools made it
possible to determine to which cluster Azerbaijan belongs. At the next stage, thanks
to VAR modelling and Granger test, causal relationships between above indicators
were determined to confirm or reject the proposed hypothesis for Azerbaijan’s
cluster and other clusters, comparing them. The obtained results can be useful to the
government and other authorities in the process of policy development and strategic
decision-making.

Keywords: banking regulation, monetary instruments, green investment,
Azerbaijan.
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Qlobal Saglamhiq Bohram Olan Covid-19 Pandemiyasina
Taskilatlarin Dayanighiliginin tamin edilmasi

Farah Mammadli Basirova, Komala Nacafova
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Tadqiqatin magsadi liderlik dinamikasi, uzaqdan islamo, isgilarin rifahi, ragemsal
transformasiya, layihanin somaraliliyi vo innovasiyaya diggst yetirmoaklo, COVID-
19 pandemiyasinin togkilatda dayanigqlibiga tosirini tahlil etmokdir. Metodoloji
cohatdon aragdirmamizda adabiyyat sintez edilmis, statistik tahlil, sonadlorin tohlili
Vo sorgu miisahibalori aparilmigdir. alds edilon naticolor béhranlar zamam togkilati
dayaniqhq ti¢iin uygunlagsma, rogomsal transformasiya, effektiv liderlik, iscilorin
rifahinin prioritetlosdirilmasi, strateji planlasdirma vo risklarin idaro edilmasinin
vacibliyini vurgulayir. Bununla bels, kibertahliikasizlik tohdidlori, iscilorin
tilkonmosi, texnoloji asililiq, moadoni aginma, qanunlara uygunluq, resurs
borabarsizliyi, doyisikliys qarst miiqavimot va niifuzun zoadalonmasi kimi potensial
risklor do ortaya cixardi. Todgiqatin ohomiyysti miiasir diinyanin inkisaf edon
cagiriglar1 fonunda dayanigligin yaradilmasi, liderliyin inkisafi, is¢ilorin rifahi,
rogomsallagma, risklorin idars edilmasi vo madaniyyatin qorunmasi da daxil olmagla
miixtolif saholor iizrs togkilati tocriibalori melumatlandirmaqdan ibaratdir.

Acar sozlar: Togkilati Davranis, adaptasiya, dayisiklik, pandemiya, dayaniqliliq

225



Fiscal Policy Framework in a Decarbonized Future for
Resource-rich Countries

Elmir Eyvaz-zada

Economic Scientific Research Institute of the Ministry of Economy of the
Republic of Azerbaijan

Abstract

In a world transitioning towards decarbonization, resource-rich countries (RRCs)
face unique challenges in shaping their fiscal policy frameworks, which necessitate
significant adjustments. This paper analyses the effects of decarbonization for the
fiscal policies of RRCs, focusing on the intersection of fiscal sustainability and
sustainable development goals. We assess the role of fiscal discipline, medium-term
budget frameworks, and green fiscal policies in guiding resource-rich countries
moving towards a decarbonized future.

Additionally, we conduct an analysis to assess the potential effects of
decarbonization on various aspects of the economy, including budget revenues,
expenditure, and overall fiscal sustainability landscape. This comprehensive analysis
aims to provide valuable insights into the design and implementation of fiscal
policies tailored to the needs of resource-rich countries amid the ongoing global
energy transition. Furthermore, we explore how the implementation of green fiscal
policies can assist resource-rich countries in managing the challenges of
decarbonization while achieving their sustainable development goals.

Keywords: decarbonization, fiscal policy, resource-rich countries, public finance,
green fiscal policies.

226



The Crisis as an Accelerator of Innovation and a Transformer of
the Innovation Culture within Public Administrations? A
Comparison Between Switzerland and Azerbaijan

Lukas Baschung

Haute école de gestion Arc//HES-SO — University of Applied Sciences Western
Switzerland

Aydan Eyvazzade
Azerbaijan State University of Economics
Summary

Based on a comparison between Swiss and Azerbaijani public administration units,
we examine the extent to which the crisis relating to the ‘covid-19' pandemic had an
accelerating effect on the introduction of innovations and a transforming effect on
the innovation culture. While the accelerating effect can be affirmed, the
transforming effect is denied. Contrary to the findings of a previous study, carried
out in non-crisis times, the successful introduction of innovations did not have a
significant effect on the innovation culture. It is therefore hypothesised that this
different finding can be explained by the circumstances of the (non-)crisis. Future
studies should examine this hypothesis and expand on the present exploratory study.

Keywords: public administration, innovation culture, crisis, Switzerland,
Azerbaijan
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Social Marketing: Requirements for Entrepreneurship in Rural
Areas

Liudmyla Tarasovych
Polissia National University
Maryna Yaremova
Polissia National University
Tetiana Usiuk
Polissia National University
Svitlana Lavrynenko
Polissia National University
George Abuselidze
Batumi Shota Rustaveli State University
Anna Slobodyanik
National Aviation University
Abstract

The article emphasizes that the implementation of the marketing concept in social
spheres is becoming increasingly relevant in the context of solving current social
problems in Ukraine, along with economic and political challenges. The article
considers the concept of social marketing, which is based on the harmonious merger
of public interests, consumer needs and profitability of business entities. The purpose
of the article is to justify the necessity and advantages of using social marketing
methods and programs for the development of the national economy in general, with
a special emphasis on rural entrepreneurship. The meth-odology of this study is
based on the established scientific principles of empirical research in economics and
the theoretical foundations of management and development of social marketing.
The article describes a new model of entrepreneurship that emphasizes the co-
herence of business and social problem solving. These concepts are considered in
relation to their contribution to solving social problems and ensuring public welfare.
The practical significance of this study lies in the scientific substantiation of the use
of social marketing in the field of rural entrepreneurship, where it can be considered
as a form of social man-agement, specialized marketing activities for business, a
planned tool for regulating the market economy and a social policy tool. Future
research will be aimed at developing quan-titative and qualitative criteria for
assessing the impact of social technologies and programs, with further testing of the
results.

Keywords: social marketing, social sphere, rural entrepreneurship, social
technology, social projects, investment.
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Sustainable Vertical Farming and the Aspects of Transportation
Lérinc Utasi
Hungarian University of Agriculture and Life Sciences
Dr. Janos Adam
Hungarian University of Agriculture and Life Sciences
Dr. Gyorgy Agoston
University of Dunaujvaros, Institute of Informatics
Abstract
Due to more regular extreme weather conditions, overpopulation yet
decreasing numbers of farmers, soil loss, and insecure food supply the
importance of Controlled Environmental Agriculture is tending to play more
and more important roles in the future of cities as well. The resource use
efficiency, versatility, productivity, and quality of the products grown in
Controlled Environmental Agriculture are way more advanced compared to
open field grown and conventional greenhouse growing systems. However,
mainly due to artificial lighting demand that is used in high-tech greenhouses
and in closed type vertical farms it is turned out that they can be very energy
demanding with high operations of costs. Especially, after COVID-19 and
the Russian-Ukrainian war, lot of vertical farms experienced unfavourable
financial conditions or even faced with bankruptcy. Therefore, new
generation of wvertical farms, production methodologies and business
strategies were developed individually yet commonly by several cases.
Within this book chapter, we would like to emphasise the possible reasons
and causes why several industry players went into bankruptcy, and why
others survived and progressed further. For instance, for failures, it was noted
that in many cases lot of farms did not rely on already existing expertise and
tried to resolve complex developments by themselves. On the other hand, it
seems it was a winning strategy for example to apply inhouse renewable
energy powerplant to reduce the operational expenditure and carbon footprint
as well. The impact of vertical farms on transport can be seen, on the one
hand, in the need for transport (transport of raw materials and finished
products), but this can also be done in an environmentally friendly way. On
the other hand, a farm system located in a sufficiently dense network can
reduce the overall amount of long-distance transport of crops. Furthermore,
the book chapter explains the current situation of controlled environmental
agriculture in Hungary.
Keywords: Controlled Environmental Agriculture, greenhouse, Hungary,
operational expenditure, overpopulation, transportation, vertical farm
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The Future of Green Art Investments: Al Models for Sustainable
Practices

Ornela Ramasauskaité
Mykolas Romeris University
Abstract

This research aims to transform the conventional approach to art investment by
embedding the principles of sustainability and ethics at its core. As the art market
experiences a shift due to geopolitical conflicts and global calls for environmental
accountability, there is a pressing need to evaluate and realign art investment
strategies that traditionally focus on financial metrics without sufficient
consideration for environmental impact or ethical practices. The study leverages
Acrtificial Intelligence (Al) and Deep Learning to perform a historical analysis of art
market data during geopolitical strife. The methodology extends to assess the
environmental impact and encourages the promotion of eco-friendly art practices. It
includes examining a range of artist demographics and geopolitical factors to enable
a thorough and multifaceted risk assessment. Deconstructing historical trends and
biases has led to the development of a dynamic, adaptive framework capable of
anticipating market shifts with increased sensitivity to sustainable development
goals. The research identifies Al's dual role as a financial analysis tool and an
advocate for green management in the art sector. This research outlines significant
practical implications, advocating for a recalibration of art investments to include
environmental and social impacts as key performance indicators. By shifting towards
Al-enhanced models prioritising sustainability, the art market is set to adopt a
proactive role in the sustainability movement. This realignment has the potential to
influence policy-making and reshape investors' perspectives towards more
responsible and conscious art stewardship.

Keywords: Sustainable Art Investment; Artificial Intelligence; Geopolitical Risk
Assessment; Green Management in Art; Ethical Algorithmic Decision-Making; Eco-
friendly Art Practices; Financial Analysis Tools in the Art Market
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Green Growth Policy in Visegrad: Key Drivers from Economic
and Non-Economic Perspective

Nazrin Akhundzada
Azerbaijan State University of Economics
Vusal Ahmadov
Azerbaijan State University of Economics
Abstract

This paper investigates the effectiveness of implementation of the green growth
policies in Visegrad countries. The reduction in dependence on fossil fuel energy
and natural resources as inputs in production, greenhouse gas emission (GHG) in
line with achieving ongoing economic growth are the main targets of green growth
strategies. The green growth policies are evaluated through the lenses of market-
based and non-market categories. The market-based policies are taxation on
pollution and trading of pollution license while non-market instruments entail the
command-and-control regulations and active technology-support policies. The
implementation of both market and non-market policies are evaluated and their
effects on the level of fossil fuel energy consumption, GHG emissions and natural
resources as input in production to GDP ratios are evaluated. Taxation of pollution
and establishment of pollution market are designed to incentivize the efficient use of
energy and resource and to facilitate a shift to greener technologies which, are crucial
for green growth in long-term. However, level of implementation for green
technologies in Visegrad countries remains considerably low. Slovakian economy,
dependent on energy-intensive heavy industries and inability of initiating green
technologies makes it worst performer in the Visegrad region. Despite being crucial,
taxation of pollution and regulation of emissions are not sufficient strategies for
long-term green growth without active government support essential for transition
to green technologies.

Keywords: green economy, Visegrad, economic growth, green technology,
pollution, fossil fuels, energy
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From Green ldeas to Action: Interdisciplinary Approaches for
Sustainable Development

Victoria Atinuke Olujimi
The University of Ibadan
Emeka E. Okafor
The University of Ibadan
Abstract

The need for sustainability has become more crucial with pressing environmental
challenges. The need to examine green ideas for action is necessary and that is where
interdisciplinary approach comes to fore. This approach mobilizes different
disciplines working together for a common goal. However, interdisciplinary is an
elusive concept which makes it difficult for researchers, research funding and
performing organizations to formalize it. Sustainable solutions are needed to drive a
profound societal transformation towards a sustainable, equitable, resilient, low-
carbon, and prosperous future. This article will focus on strategies for sustainable
solutions in order to explore potential pathways for change and to establish a
collaborative, trans-disciplinary research agenda for the upcoming years. This
chapter aims to demonstrate how interdisciplinary approaches for sustainable
development promote green ideas for action. Utilising systematic review, this study
will examine seven themes which includes: indicators of green ideas,
conceptualization of interdisciplinary approaches in relation to sustainable
development, benefits of interdisciplinary approaches, profile existing
interdisciplinary experiences in green ideas, the role of research organizations in
interdisciplinary approaches, explore the reasons and challenges for selecting
interdisciplinary approaches for green ideas. Lastly propose recommendations to
reinforce develop and improve trans-disciplinary research activities. All the themes
will be reviewed in line with how actions can be taken while transitioning to green
ideas. It is expected that individuals, researchers and stakeholders will be able to
foster more collaboration and interdisciplinary approaches in sustainable
development as well as eliminate researches that foster mono-disciplinary.

Keywords: Actions, Green Ideas, Interdisciplinary Approaches, Solutions,
Sustainability
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Risk Management in Sustainable Development and Innovation
Silviya Kostova
Tsenov Academy of Economics
Zhelyo Zhelev
Tsenov Academy of Economics
Abstract

The research presents a novel approach to analyzing and evaluating risk management
methods in sustainable development. It specifically focuses on environmental,
social, and economic risks, examining the role of financial control as a critical aspect
of economic entities' financial and sustainable development.

In the face of dynamic changes and digital challenges, organizations are compelled
to implement increasingly complex and effective risk management methods. This
research is timely, as it addresses the growing need for organizations to implement
integrated financial control and audit systems. These systems, comprehensive
frameworks that combine financial control measures and auditing processes, support
strategic decision-making for sustainable development and innovation.

The research employs a robust and rigorous methodology, including qualitative and
quantitative data analysis, risk analysis, and evaluation of the effectiveness of
existing risk management strategies. Modelling is used to predict potential risks and
their impact on sustainability and innovation, ensuring the utmost validity and
reliability of the research findings.

The research findings not only underscore the crucial role of financial control and
auditing in ensuring the transparency and reliability of financial and non-financial
information in the dynamic environment of modern business but also provide
practical and actionable insights.

These insights further emphasize the necessity to develop and implement integrated
and adaptive financial control and audit systems, linked to the risk management
process, as a key component for successful risk management in the context of
sustainable development and innovation.

Keywords: sustainable technologies, risk management, financial control, strategic
audit, resource optimization, innovations, efficiency, and transparency
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Global Economy and the Green Transformation Challenges:
Trends and Shifts in Paradigm

Prof. Evdokimov A.l., Doctor of Economic Sciences,
St. Petersburg State Economic University,
Prof. Guliev M.Y., Doctor of Economic Sciences,
Azerbaijan State Economic University
Petrushkevich A.N., Ph.D. in Economics,
Belarus State Economic University
Abstract

Purpose. Megatrends in the global economy have been examined as a foundation for
mutually beneficial international cooperation in economic, environmental and
energy spheres. It has been shown that the global economic fragmentation hampers
the clean energy transition. The analysis of the green transformation reflects a shift
in paradigm of the global economy development.

Methodology. A reflective analysis of the intersecting trends in discussions on
sustainability and green transformation have been presented. Restrictive policies
have been considered. An overview of challenges in globalization have been
proposed and potential models of international interactions in the epoch of multiple
transformations have been elaborated.

Need for the study. Consensus on the “green path” development is needed for the
smooth international flows of minerals in the global transition to clean energy.
Solutions have not been found on many issues related to the climate change
mitigation and the green transition.

Practical Implications. The article addresses the problems of the intensive
competition for the control over the flows of investment and clean technologies. It
has been justified that the pragmatic approaches and consensus are needed for
maximizing benefits of green transformation and enhancing international
cooperation.

Findings. The article provides critical analysis of views on contradicting
enhancement of the global green transformation. The importance of international
regulatory framework elaboration for intensifying green investment has been
confirmed. In addition, there is a need for developing green financial infrastructure
as well as climate reporting system complying with new international standards.

Keywords: green transformation, sustainable development, clean energy transition,
shifts in paradigm, Paris Agreement, decarbonization, cross-border carbon tax.
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Sustainability of Tourism and Regional Airports Based on Good
and Less Good Practices

Rovena Vangjel
University “Aleksandér Moisiu
Abstract

In aregional comparison, the sustainability of tourism in the countries of the Central-
Eastern European and Balkan regions is the least competitive and capable of
development compared to other European countries. Therefore, we want to present
the practices of regional airports that have taken significant steps to make airports
more sustainable. We conducted our research by analyzing data from scientific
publications, journals, and industry and company data. In doing so, we analyzed in
detail the main characteristics of the sustainability of tourism and regional airports
in the international space, with particular regard to the efforts of regional airports to
reduce their carbon emissions. In addition, in this study, we compare the results of
our previous analyzes with the results and main findings of the summary reports on
sustainability of the World Economic Forum and the Airport Carbon Accreditation
Organization and the International Council of Airports Europe. In addition, the
summary results of our case studies of Budapest Airport, Tirana International
Airport, AviAlliance Holding, and the Vinci S.A. group are also considered when
compiling our final study.

Keywords: airport carbon dioxide emission reduction accreditation program carbon
neu—tral airports, global sustainability standards, international initiatives for airport
sustainability, regional airport sustainability strategy, social, environmental and
economic sustainability initiatives, sustainability and development of travel and
tourism,
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Towards Green Transformation: Diplomatic Strategies in the
Caspian Basin

Aydan Aliyeva
University of Potsdam
Abstract

This paper examines the imperative for green transformation in the Caspian Basin
and explores the role of diplomatic strategies in driving sustainable development in
the region. As environmental concerns escalate globally, the Caspian Basin also
emerges as a critical focal point due to its ecological significance and geopolitical
complexity. Drawing upon a multidisciplinary approach, this paper investigates the
intersection of environmental challenges, diplomatic efforts, and sustainable
development goals in the Caspian Basin context. By analyzing key diplomatic
initiatives and policy frameworks, the paper elucidates the evolving landscape of
green diplomacy in the region. Furthermore, it assesses the effectiveness of existing
diplomatic strategies in addressing environmental issues such as water scarcity,
pollution, and biodiversity loss. Through case studies and empirical analysis, the
paper highlights successful diplomatic interventions while identifying areas for
improvement and future research. Ultimately, the findings underscore the urgent
need for enhanced diplomatic collaboration and innovative strategies to facilitate a
transition towards green transformation in the Caspian Basin, ensuring the long-term
ecological integrity and socio-economic prosperity of the region.

Keywords: green energy, sustainability, green economy, water, Caspian Sea.
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Azarbaycanda Alternativ va Barpa Olunan Enerji Manbalarinin
Maliyyalasdirilmasi Mexanizmlari

Seyidov Ariz
Azarbaycan Dovlat iqtisad Universiteti
Xiilasa

Yeni dévriimiizds diinyanin inkisaf etmis 6lkalori 6z siyasotlorini davamli inkisafi
tomin edilmosi istigamoatinds qururlar. Iqtisadi inkisafin miiasir modeli olan davamli
inkigafda osas mogsed tobiati qgorumagla méveud resurslardan insanlarin ehtiyaclari
ticiin istifado edilmosini tomin etmokdir. Belos ki, mévcud resurslar istifads edilorkon
yalniz hazirki nasillor deyil, eyni zamanda golocok nasillorin ehtiyaclart da nozors
alinmahidir. Miasir dovrdo enerjiys Vo enerji resurslarina olan tolobatin hocmini
nozars aldigda onda davamli enerji siyasatinin no godar mithiim shomiyyat kash
etdiyini géro bilarik. Diinyanin oksar 6lkalori 6z enerji ehtiyaclarini neft, tobii qaz
Vo komiir kimi onanavi enerji monbalari hesabina 6domokdadir. Bildiyimiz kimi bu
resurslar isa tiikanandir, otraf miihiti ¢irklondirondir. Alternativ enerji moanbalari isa
asasan ekoloji cohoatdon tomiz va tiikkonmoazdir. Bu sababdon dovlstlorin maliyya
siyasatinin hoyata kegirilmasinds alternativ vo borpa olunan enerji moanbslorinin
diggot moarkazinds olmas1 mithiim shamiyyat kasb edir. Onanavi enerji monbayi olan
karbohidrogen ehtiyyatlarmin tiikkonon olmasi vo otraf mihitin ¢irklonmasinin
garsisinin alinmasi alternativ vo borpa olunan enerji monbslori hesabina istehsal
edilon enerjinin hacminin qlobal miqyasda yiiksaldilmasini zoruri edir. Mohz biitiin
bunlari nozars alinaraq elmi moaqalads alternativ va barpa olunan enerji monbalinin
maliyyslagdirilmasi Azarbaycan niimunasinds tatqiq edilmis, alds edilmis naticolor
asasinda miivafiq tokliflor verilmisdir.

Acar sozlar: Davamli inkigsaf moaqsadlori, maliyyas siyasati, alternativ enerji, borpa
olunan enerji
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Baltic Countries

Assistant Professor Inga Erina
Riga Technical University (RTU), Latvia
Research Professor Mara Peterson
Riga Technical University (RTU), Latvia
Humbat Humbatov
Riga Technical University (RTU), Latvia
Associate Professor Sugra Humbatova
Azerbaijan State University of Economics (UNEC), Azerbaijan
Abstract

In modern times, foreign trade is one of the priority issues for all countries of the
world. Because countries cannot develop without establishing mutual economic
relations with each other. As foreign trade develops, states integrate into the world
economy and establish mutually beneficial relations. Countries gain mutual benefits
by trading with each other based on the principle of absolute and relative advantages.
Commodity-money relations reflecting the sum of foreign trade of all countries of
the world is called international trade. In the process of international trade, import
and export operations are carried out. Currently, there is great interest in the goods
produced in Azerbaijan on the world market, which stimulates import-export
operations with other countries, including the Baltic countries. The relevance of the
study is also based on the above. The article examines trade relations between
Azerbaijan and the three Baltic countries of Latvia, Estonia and Lithuania in 2009-
2022. Based on statistical indicators for the main types of products, it was established
that in some years there was a decrease in import and export operations. The reason
for the decrease in trade turnover in 2020 is due to the COVID-19 pandemic.
Azerbaijan is a country that exports fuel energy and imports non-oil products from
the Baltic countries. The lack of research conducted on this topic and the fact that
the statistics of 2023 are not published at the same time have created limitations in
the comprehensive conduct of the research. Analysis, generalization, and
comparative analysis methods used during the research. The information base of the
research are the annual reports of the International Trade Organization and at the
same time the data of EuroStat, Statistical Committee of the Republic of Azerbaijan
are used. The current economic situation between Azerbaijan and the Baltic
countries is investigated with reference to official sources, which constitutes the
scientific novelty of the work.

Keywords: international trade, import-export transactions, free trade, protectionist
policy, relations
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Yasil iqtisadiyyat Iqtisadi Tohliikesizlik Amili Kimi
Basirova Samira
Azorbaycan Dovlat iqtisad Universiteti
Xiilasa

Son illardos igtisadi adobiyyatda “yasil iqtisadiyyat” termini getdikca populyarlagir.
Miialliflorin fikrinca, onu dork etmok vo vahid anlayisa malik olmaq ti¢iin onun
milasir iqtisad elminin diger kateqoriyalari ila, xiisusan da “igtisadi tohliikasizlik’la
olagesini qurmaq lazimdir. Bu aktual problemin halli bu magals ¢argivasinda
nozordan kegirmomizin mogsadidir.

Ik novbado, iqtisadi tohliikasizliyin vo onun amillorindon biri olan “yasil”
igtisadiyyatin mahiyyatini miioyyon edon miivafiq konsepsiyalarin vo proseslorin
agiglanmasina miraciot etmok lazimdir. Fikrimizco, burada igtisadi tohlikasizlik
anlayis1 dominant rol oynayir, ¢iinki “Yasil” igtisadiyyat onu tomin edon amillardon
biridir. Oz novbasinds, “iqtisadi tohliikosizlik” anlayis1 “iqtisadi tohliiks”
anlayisindan yaranmusdir. iqtisadi tohliiko dedikda na nazards tutulur? Igtisadiyyat
elmi baximindan bels bir tahliiks, ilk névbado, igtisadi xarakterli tahliikadir. Bunu
yadda saxlamaq vacibdir, ¢iinki igtisadiyyat {igiin tahliikolor tokca iqtisadi xarakterli
deyil, hom do siyasi, texnogen, tobii, harbi va s. ola bilor.

Acar sozlor: Iqtisadi tohliikesizlik, qlobal iqtisadiyyat, bohran, fundamental vo
totbiqi todqiqatlar, yasil igtisadiyyat, yasil marketing, tohsil.
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Green Marketing
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Abstract

This paper analyzes the importance and need of green marketing for the successful
operation and development of business. Green marketing is the latest concept and
trend in marketing, which is the most relevant and successful today, due to the fact
that its importance is recognized and liked by environmentalists, supporters of
sustainable development, for the mentioned consumer segment. Companies that use
green marketing are more likely to have a sense of social responsibility,
environmental care, and sustainability.

In the mentioned paper, the course of green marketing is discussed, as one of the
important innovations for business, as well as the strategies used in green marketing
and its relationship with marketing 4P, which Is the most important for marketing.

The results of various research conducted in the world are also presented, examples
of large brands that use green marketing on their way to success are given, challenges
and ways to solve them are mentioned.

Keywords: Green marketing, social responsibility, sustainable development.
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Counanabnbie Pynknun Typusma
Hapruza A6ayBaxuaoBa

Me:xaynapoaubiii Yausepcurer Typusma U KyabstypHoro Hacanenus
“Ileaxosprii [IyTs”

AHHOTALUA

OmHAM W3  COCTABIIONIMX T'yMaHHCTHYECKOTO OOpa3OBaHUS  SIBIISA €TCH
obpa3oBanme B obOmactu TypusMma. [ymaHucTmdeckas GyHKOHS Typu3Ma
ompe—heysieTcst  TeM, 4YTO TYpPH3M  paccMaTpHBaeTcs KaK  CPEACTBO
MEXXYEIOBEYECKUX OT "HOILIECHUH, KaK (JOpMY MEKIMYHOCTHBIX KOMMYHHUKanuii. B
CTaTb€ IIOKa3aHO, YTO Ty 'PU3SM ABILACTCA MNPOAYKTOM JOJIIOTO KYJIbBTYPHO-
HUCTOPUYECCKOI'0 pa3BUTHA, MMOKa3aHO KYJbTYPHOC U JYXOBHOC 3HAUYCHHUC TypU3Ma,
€ro BJIMSIHUC HA PA3BUTUEC CTYJICHTA KaK JUYHOCTH.

KaioueBble cjioBa: KynbTypa, TyMaHUCTHYECKast GYHKIHS Typu3Ma, QU3HUIE-CKOE
U KyJIbTYpPHOE Pa3BUTHE.
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Economic Potential for the Development of Renewable Energy
Sources in Azerbaijan
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Abstract

Even though the oil and gas complex is a leading part of the Azerbaijani economy,
other areas of the economy also influence the country's socio-economic
development. In this case, renewable energy sources are no exception. Favorable
natural conditions and the country's geographical location are among the factors for
the effective use of this type of energy supply. In the current conditions, when the
period of accelerated growth in oil and gas production in Azerbaijan has ended, the
continuation of the most influential and productive development of the country
should be provided based on the large-scale application of an innovative method of
managing available resources and the systematic introduction of incentive
mechanisms that will ensure further progress towards innovation. For these
purposes, it is of particular interest to the scientific study of the accumulated
experience in the formation of organizational and economic development
mechanisms in these industries, the implementation of appropriate generalizations
in the realities of reforming the oil and gas industries, and the systematic
improvement of mechanisms for ensuring sustainable development. The main goal
of this study is to assess the economic potential of green energy development in
Azerbaijan. The efficiency of this sector was also analyzed, and the hypothesis about
the impact of market prices for gas and oil on the renewable energy supply was
tested.

Keywords: Sustainable Development, Decarbonization, Low-carbon Energy,
Energy Transition, Energy Policy.
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